THIS INSTRUMENT PREPARED BY:

NAME: _Thomas L, F e ey

ApDRESS: 1201 N. 19th St., B'ham, AL 35234

MORTGAGE — ALABAMA TITLE CQ., INC., Birmingham, Alabama

State of Alabama

JEFFERSON COUNTY

Knaw All Hen By These Presents, that wiereas the undevsigned  Rhonda Marie, an unamrried woman

justly indebted to Quaker Square Development Company, ILnc.
in the sum of —=S%ix+~= Thousand Five Hundred & 00/1060-—

evidenced by One promissory note

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Now Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

H

maturity, the undersigned, Rhonda Marie, an unmarried woman
do, or does, hereby grant, bargain, sell and convey unto the said
(hereinafter called Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

Iot 20, according to the Survey of Moss Bend, as recorded in Map Book 14, page &7
in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY SECOND MORTGAGE.
This mortgage may be prepaid without penalty.

This mortgage may not be assumed. .

Inst % 1992-31280

jarses/s 1992-31260
14z40 AM CeERTIFIED

o M SW0L

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granied premises unta the said Mortgagee forevar; and foy the purpose of further gecuning
the payment of sald indebtedness, the undersigned, agrees fo pay ail 1axes, or assessments, when legally imposed upon siid preaiies.
and shouid defauit be made in the payment of same, said Morigagee has the option of paying off the same; and to further secure said
indehtedness, the undersigned agrees to keep the improvements on sald rea] estate Insured against loss or damage by fire, lightning
snd tornado for the redsonable (nsurabie value thereol, in companies satisiactory lo the Martgagee, with loss, if any, payable to said
Mortgagee, 25 the interest of said Martgagee may appear, and promptiy to daltver sald policles, or any renswiis of satd poticies, to said
Mortgagee, and if undersigned fall to keep said property insured as abhove specified, or fall to deliver said insyrance policles to said
Mortgagee then said Mortgagee has the option of Insuring sald property for said sum for the benefit of sald Mortgagee, the policy, if
sollecfed. to be credited an said indebiedness, tess cost of colecting same; all amounts sa expended by satd Morigagee for faxes, as
sessments or nsurance, shall become a debt to said Mortgagee, additional to the debt hareby specially secured, and shall be cavered
by this morigagze, and beay interest from the date ot payment by said Morigages, and be at once due gnd payibile. :

Upon condition, however, that if the sild Mortgagor puys saidindeblednass, and relmburses said Mortgages for any amooats Mori-
giges may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyince to be null and vold, but
should default be made in the payment of any sum expended by the said Mortgagee, or should said Indebiedness hereby sscured, of any
part thersof, or the interest thereon, remain unpald at maturlty, or should the Interest of sald Morigagee in sald property become in-
dangesed By resson of the entorcement of any prlor lien or incumbrance therson, 5o as fo endanger the debt hereby secured, or i any
statament of lien is filed under the Statutes of Alabama relating to the llens of mechinics and materitimen without regrrd to jorm
and contents of such statement and without regard to the existence or non-éxistence of the debt or any part thereof or of the liecn on
which such statement is based, then In any one of sald events, the whole of sid Indebtedness hereby sacured shall at once become
due and navable, and this mortgage D& subject to foreclosure as now provided by law in case of past due mortgages, and the said Mori-
gagee chall be suthorized to take possession of the premises hereby conveyed and with or without first taking seytion, after glving
twentyone days notice by publishing once & week {or three consecutive weeks, the time, place and terms of ski¢, In ome newsphpar pab-
Wshad tn sald County and State, to sell the same in lots or parcels, or en masse, as Mortghgee may deem best, in front of the Court
House daor in said Counly, at public outery, to the highest didder for cash snd ty the proceeds of said sale; First, o the expense
of advertising, selling snd conveying, Including a reasonable xttorney's fee; Second, to the pavment of any smounts that may have
bean expended, or that it may be necessary then to expended in paving insyrance, taxes, or other incumbrences, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date -of said
sale, but no interest shail be coliectdd beyond the day of sale; snd Fourth the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further sgree that sald Mortgagee may bid 2% 3aid salé and purchass said property, if the highest bidder
therefor, a5 though a2 stranger hereto, and the person acling s auctioneer at such sale i3 hereby authorized and empowered fo gxe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as sgent, or attorney in fact; and undersigned
further agree to pay @ reasomable attorney’s fee to sald Morigagee lor the forectosure of this morigage in éhlnﬂ&r]‘. should the same
be so foreclpsed, said fee to be 1 part of the debt hereto secured.

it is expressty understood that the word ‘'Mortga e2"” wherever usad in this mortgage refars to the person, or to the persons,
or to the corporstion nimed i3 granigd OF grantees in the granding clause hersin,

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
ghge is heraby sxpressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgages, of to the successors and
sgents and assigns of said- Mortgagee, It a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the /th day of May

WITNESSES: '

- {Seal) b

(Seal)

(Seal) :

{Seal} ;5

— e = E_s
1 v

STATE OF ALABAMA %
General Acknowledgement ;

JEFFERSON County

] ;

1, the undersigned, Thomas L. Foster , 3 Notary Public in snd foc said County in sald Siale, 5;_;

hersby certify that Rhonda Marde, an unmarried woman
whase name 1S signed to the foregoing conveyance, and wha 15 kaown to me, scknowledged before me on this day, that being in-
formed of the contents of the conveyance She executed the same Vg Aa-hears date. | F
Given uoder my hand and official sesl this 7th day of 19 92

Notary Publie.

STATE OF Corporate Acknowledgement f
COUNTY OF
, %

1, a Notary Public in and for said County, in

said State, hereby certify that )
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known fo me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said carporation.

Given under my hand and official seal, this the day of , 19

" Notory Public
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