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STATE OF ALABAMA
COUNTY OF __ Shelby

" gl ey

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered inte on this iy day of December . Iﬁ_ﬂ, by and betweesn
Rirhard E

therainafter referrved to a3 “"Mortgager” and COLONIAL BANK

thereinafter veferred to as "Mortagagee';.
- A
Hitresseth:

WHERTAS, Morizgazes is justly indebied to Mortgagzee, and heraby axgontes this Mortgaze 1o secure the

payment of __Jwenty-nine thousaad two hundred & 0Q/100 Doltars (§ — 292,200.00 _,

33 svidenced by promissoey note of eyven date herewith and payable in accordance with the terms of said note

re B, Onsiey

WHEREAS. Mongagor may hezeafter become further indebted to Morigagee as may be tvidenced by promissosy node(s) os otherwise, ?qditis.thramm“tnf (e
parties hereto that this moetgage shafi securs any and alt indebrednessiesy of Montgagor to Mongagee, whethier row existing or hereafter arising, due or o become
goe, ebsolute Dr contingen, Nquidmed or nolignidaied, direct o7 indivect, and this morigage is 1o secute notonly the indebledness evidenond by the nots ieremabove
specificalty referred to, Yot any and al} other debts, oblizations or Habilities of Mornigagor to Morigagee, now sxisting or bereafter ansing, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by sofe, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREPDRE, Mongzpor and ail others executing this mongage, in consideration of the premises, snd o secure the payment of daid indebledneas
evidenced by noie brreinabove specifically refered to, and any and all other indebtednessies) due ot to become dus ws hersinabave generally ceferved o, and the
compiance with all of the covenants and stipulations herein contained, has bargained and sold, and does heseby grant, bargain, sell. alien, convey, transfer and
mongige st Morgagee, its sucosssors and assigne. the following desceibed real sstate, together with butidings and tnprovements thereon (hereinatier sometimes

caifed the ““oeal estare’” oc the ‘mortgaged real estate’"}, tying and being siteated in the Couniy of Shelby
State of Afsbama, snd more particularly described as follows, (@-wit;

Lot 64, according to the survey of Greystone Ridge Garden Homes as recarded in Map
Book 16, Page 31, in the Probate Qffice of Sheldy County, Alsbama, bheing situated
in Shelby Courty, Alabama.

This mortgage is second and subordinaste to that mortgage held by Uolonial Bank
dated December 10, 1992 in the amount of $116,800.00. Any default in the terms
of said wmortgage will constitute default in this mortgage.
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together with all awards received through eminent domuiin, and paymen's Upon any INSUTANCE POHCIES COVENIAE the real estate, and & Tights, privileges,
enements, and appurienances thersunio belonging of in snywise apperiaining fo said real estate including sasements and rights-of-wuy uppurienan
thereto and afl gas. stearn, eleciric and ather hewtmg, cooling and hghting apparatus. elevaierns. weboxes, plumbing. stoves, doors and other fixtures
appeciaining 1o the reat esiate and wmprovements located thereon. att of which shatl be deemed realty and conveved by thi morigage.

TOHAVE AND TO HOL D the rend esinte. and every pars thereof. unte Morigager, s suecessors and asspns forever, And Morgagos convenants
with Marigagee thut it 1 bowfully seized of the real exinie in fer simple and bas a gﬁ right toself and convey the same 38 aforosas. iﬁaﬂ the real esiate
w free of ol encumbrances exeent as herevs seiou, and Mortgagor il warrant and forever defend the (die 4o the peud estate wto Martgagee, Hs SUCCSSE0rS
and assigns, against the fawiul chams of all persons whomsoever,

THIS MORTGAGE 18 MADE, however, subject 1o the following covenants, conditions, agreements. and proswtswns:

{. That Marigagor shait pay de said indebtednessiesi secared herely and guerest terear wiern and 4y i dtey sttt heoome dug, whethet w course
or under any condition, covenan( or agreement herein contamned. rogether with any other (ndebiednesstes] wiich Mortgagor may owe 1 Morigagee.
it. beityg further agreed that any stalement. any note or obligation Lhat is secured by this mortgage shall be conclusive evidence of such fact

2. {a} Tha Mongsgor shall provide. mainiain and deliver to Morgages pohows of fird ymsurance {with extanded coveraged, and such oiber wqsuaande
ax Mogtgagee may from time 16 time require w oompantes, form. tvpes, and amounts, and shat msipn, with endonemeent saslactony 1o Monigagee,
and defwerio Mﬂﬂga‘gﬂ with mortgages clayses sadslacory o Mortgagee all msurance palicies of any kind or ia any amaunt aow ar heceafter tssued
with respect 1o the real estate. Notlater than the first day fs:sﬁﬂwmgihe expiration date of any and aff such snsurance policies and at any time upon request
of Mosigages, Mortgagors shall {urnish M-aﬁgag,ee cerlificates of msurance gaued by (nsuramee cm:_x%ames satistactacy w Mﬂrtgﬂlgee Ehﬂﬂ"iﬁ that the
amount and tvpe of insurance required by Morizagee hereunder is in effect. All renewal policies. with premiums naid, shall be delivered to Mortgagee
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ut lesst shisty {307 duys before the expiration of the oid policies. If any Insurance. or any part thereod, shall expire, or be withdrawn, or become void or
umsefe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the faiture or impairment of the capital of any company
oy whick the imsurance may then be caerted. of i for any reason whatever e insurance shall be unsatisfactory 1o Morgagee, Morigagor skiall procure
and deliver 10 Meorigagee new insurance on the premises, satisfactory to Mont %‘Eﬂ. 5 Mmtﬁaﬁm {aits to procure and detiver such new insurance,
Mertgages may. but shall net be obligated 1o, procure same. and upon demand, Mortgagor shalt reimburse Mortgagee all such oosts expended with
interest OR such advance al the zate sei forth in the pote secured hereby, Morigagor shall give immediate notice in writing to Mortgagee of any foss,
injury oF damage affecting the morigaged real esiate caused by any casualty or oxcarrence, Full power is hereby conferred on Mongagee to seutle and
compromise claims undet atl policies and o demand, receive, and cectipt for all maries becoming payable nder snd to assign sbeolutely sl
palicies W any baider of the note ar ta the grantee of the real estate in e event of the foreclosure of this mortgage and secusity &%&'ﬂ!ﬁtﬁ! or other
transfer of title 1o the real estnle in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
rerein referred 10, eack individual insurance company concerned is hereby authorized and directed to make Fayrm:m ar such fass directiv o the Mart-
gages instead of 1o the Mo r and the Merigagee jointly, and the insurance proceeds, after dariuﬁinﬁ ! costs of collection, including ressonable
attorneye’ fees, may be applied by the Morigages a1 its option. either 25 3 payment on account of the indebiednessies), secured hereby, whether or not
then due of payabie, of wward the resworation, reconstriction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained o any othet pocion theceof,

(o) That agether with and ia agddition w the m-:-.mt;tfr payment of principal and interest, and on the same date on which the principal and interess
are payabie under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall depasit with the Martgagee, in a non-interest bearing
accoutil, & sum equai to one-tweilth {1/ {2} of the vearly taxes and assessments which may be fevied against the ceal estate and which may attain prierity
gver this motigags. mrgfmuttd rends, if auy, plus one-tweifth (17 123 of the vearly premiums for insucance that will dbecome due and payabie (o renew
the inpurance on the Teal sstate for coverage againgt loss by fire or such other hazard as may reasonably be required by the M & smount of
such tanes, assossments, ground tents, dnd premivms when unknowd, shatl be estimated by the Morigdgee. If the amatat of fi E:%d shall exceed at
any time the amount deented necésaary by thaiMangages w provide for the payment of taxes, assessmenis, ground renes and insurance premiums as
theay fail due, such sxoess shall be repeid 10 ror credied o Mortgagor ar Mortgages may deternsine. 1f the amount of the Tunds held shall aat
be sufficient at any time to dpa{y AL, BSSC33MERIs, RTOVARC TEN1S, and insurance premiums as they fall due, Mortgagor shall pay o Mﬂﬁ%a%cc dny amount

eficiengy att

pecessary 10 make p the upon notice from Mer to Mortgagor requesting psyment thereof. Upon ent in full of all sums secared
by this Eﬂﬂgﬂgt kﬁ:rrtgagﬁ shatl pr-g:xpﬂy refund to Mﬁ% any f“g& A he?g‘ g paym PO paym

{c} That Mﬂﬂ%ﬂgﬂr shail pay and discharge as the same become due ol taxes and assessments that may acerue, be levied, or assessed upon the real
cstate or any part {, which may be or beoome g lien prior fo this mortgage or have prinri;y in payment o the indebtedness{es} secured hereby, or
upon Mortgagee's interest therein of upon this mortgage or the indebiedness{es) or evidence of indebtednessies) secured hereby, without regard to any
taw heretofore ot hereafter enacted impasiog pa{t{m:ut af the whote or any part(es) thereal upon Morigagee; upon the passage of any law imposin&!he
gaymﬁnt of the whole or any part thereof upon Gﬁgﬂ%ﬂ oy upon e rendering by an aggzﬁait conrt of competent jurisdiction that the underiaking

¥ Mortgagor o pay such {axes is H:Fa&!y moperative, then the indebiedness{es) secured hereby without deduction shall, at the option of M gee,
become imiediatety due and payable, aotwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor shall not
suffer of perauic any such taxes aa the said real sstace (0 become or remain delinguent or permit any part thereo! or any intercst therein to be sold for
By aXes OF fssessments, and lurther shall formsh anmually 1o Morigagee, prior (o the date when they become definquent certificates or receipts of the
proper offtces showing full pavment of all such taxes and assessments,

H

3. That the resl 2state and the improvements therson shall be kept in goad oondition and no waste committed or permitted thereos,

4. That no i}uiiﬁiﬁ% o7 other improvemeni on the 72al etate shall be structurally aliered, cemoved or demolished, without the Morigagee's prior
weiten conssnt, nor shait any ftiuce ar chatiet coverad by this mﬂn%age and adapted th:dpm;ﬁr use and enjoyment of the real estase be removed a3
any time without like consent unless actually replaced by an article of equal sultabiliey owned by Morigagor. In the svent of any breach of thiz covenans
Hggngng_z g:; TR2Y, ;nk sddition 1o any other rights or ramediss, a1 any Wne thereafier, declare the whols of the ladebtedness{ e} secured rereby immedi-
ately due and pavabie.

5. That Moarigagor agrees that the indebtedness{es) bereby secured shall &t once become due and pavable sad this morigage subject to foreclositre
as previged for herem, ai the option of hotdet hereof, when and if any statement of ien i fited under the statutes of Atabama celafing to the tiens of
mechatics aud maieriatmen, without tegard v farm and contents of such statement, and without regard fo the existence or noaexistence of the debt,
or any part thereof, or of the len, on which such statement is based.

&. That Martgagor shatll cnmg:ﬂ with Al statules, ordinances, regulations and laws promulgated by any governmenist entity asserting jurisdiction
aver the real estate and any sad alf jagal requirements shall be fully complied with by Merigagor.

7. Thatif Morigagoer {alls 10-insure the real estate as heseinabove provided, o5 1o pay all or ang{pa:i of ibe {anes or assessments levied, accrued or
assessed upon of againy the real esiate o7 the indebiedness(es) secured hergby, or any interest of Mongager in cither, or fails to pav immediately and
discturge any and alt tiens, debis, and/or charges which might became Nens superior ta the Yien of this mortgage, Morigagee may, 4t its option, insure
the real escice ands/or pay said faxes, assessments, debis, liens and/or charges, and any money which Morigagee shall have so paid shalf constitute 2
deds 10 Morigages additional to the indebiednens{es) secured herehy; shell %e securad oy this mortgage; sh ar the interest sel oul in the note here-
issbove referred to from daw paid or incurred; and, at the option of Morigagee, shall be immediately due and payabis,

8. Tha M&t;ﬁ agrees that no d&lay or failure-af Martgagee to exercise any aption to dectare the materity of any mdeb{edness{es) secured by
tus martgage, shall be caken or Qeemed as a wajver of its right (o exercise such option, or to declare such forfesture, either as (0 any past of present defauli,
#1333 38 Suribes agreed thsl no 1erms oF conditions contained in this morigage tan be waived, slered or changed except as evidenced in writing, s

ihe dMorigager and by the holder hereof, and the procurement of insurance or the payment of tases or other Hens, debis oy s:har?as oy Morigagee
shall not be taken or construed as s waiver of its gight to declare the maturity of the indebtedness{es) hereby secured by reason of the faifure of Monigagos
o procure yach insuranct of 1o pay such taxss, debts, Heas or charges.

§. That if Mortgagee shail be made a g:lrty ta any suit invalvirg the fide ta the real estate and employs an attorney to reprazent it therein, or if Most-

gee employs an attoraey to assist in settiing or rﬁmavinggny cloud on the tide w the ccal estate hareby conveyed thac purposts o be f.:gerim to the

wn of this MOTtgage it any respect, Martg%ar will pay to Mortgagee, when the same becomes due, such attoruey’s fee as may be permitied by law and

&5 may be reasonadle for such services, and if such foe 19 paid or incurred by Morigagee the same shall be secured by the Hen of this morigage i addition

i¢ the mdebtedness{esy secured hereby, and shall bear fntecest from the date it 8 paid or tncurrad &t the rawe set out in the aote heveinabove referced
e and shall be at once due and prysbie.

18. That all expenses incurred by Morigagee, including attorney's fee, in compromising, adf uﬂ‘mg at defenrding apainst ten claims or encumbraaces
iﬂﬂgﬁi o he E;ué@d oot the real estate hereby conveved, whether such claims or encumbrances be vaiid or not, shafl me a partof the indebtednass s}
erelry seeured.

{{. That Morigagor agrees (o pady 2 reasonable atiorney’s fee as may be permitted by law o Morigagee shovld the Mongagee employ an attorney 10
¢ollect any indebiednessies) secured by this morigage.

1. That notwithstanding that the assignment of awards beseinabeve seferred 1o shall be deemed 10 be self sxecuting, Morigagor, after the sllowance
af a condemunation claim or award, and the ascertainment of the amount due thercon, and the issuing of 2 warrant by the condemnor for the payment
thereaf, shall exscute, at Mﬂrégﬂgﬁﬁ‘ﬂ request, and forthwith deliver 1o Mortgagee, » valid assignment in recordable form, assigning all of such con-
demnation cisims, awards or damages 10 Morigagee, but not in excess of an amount suflicient o pay, satisfy and dischasge the principal sum of this
ot and any advances made by Morigagee a5 herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
mate whICh tius mortgage secures, 10 the date of payment, whettier such remaining principal sum is then due or not by (he (grms of said note or of this
mortgage.

3. That if Mortgagor shail make defaait in the Faymem of any of the indehtednsss(es) herehy secured, or in the performance of any of the terms
er conditions hereof, Morigaget may procted to coliect the reny, income and profits from the rea! estaie, either with or withous the sppoiniment of B
recerver; any rents, moome &nd profits cottected by Mﬂrtgtr;gg;cfriﬂr ta forectasuce of this mactgage, less (ae cose of collecting the same, including any
rext estate commissian ot atworney's fee incurred, shait be credited first ta advances with interest therean, then to interest due an the principal iﬂdt‘hi;gﬂtsﬁ,
gnd the remainder, i any, to the principal debys) hereby secured.

14, That it is furthes agreed that if Mortgages shall fall 1o pay, or csuse 1o be paid. the whote or any porniion of the peincipal sum, or any tastalleat
of interest thereon, of any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, either by fapse of tme ar ather-
wise, in accordance with the agreements and covenanis Tersin contained, ot shoald defauit be miade a the payment of any mechanic's lien, materiatmen's
ReR. IRSUTance préemiums, 2xes or assessments naw, ot which may hereafter ha, laviad against, or which may became a liens on, the real estate, or should
default be mace in any of the covenary, conditions and agreements herein mnmimﬂhm and in that event the whole of said principal sum, with
interest thercon, and all other indebtegness{es) secured heraby, shall, at the option of the then holder of said indebtednessies), be 2ngd become immedistel
due and payable and the holder of the indebredness(es) hereby secured shall have the right 1o enter upon and take possession of the reaf estate a
aftes, oF without, faking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county whetein
the real 45tale s located, o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication onee 2 week for three (3} suceessive weeks in some newipaper published iy said county, and, vpon the payment of the purchase money,
the Mortgages or any person conducting sawd sale for 11 15 apthorized and empowered to execute to the purchaser at said sale a deed to the real estate so
pirch in ihe neme end on beball of Mottgagos, and the cestificate of the holder of the movigage indebiedness, appointing said auctioneer 1o make
such sade, shall be prima facie evidence of hus authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent (unsdiction as aow provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the {ndebrednessy(en)
hetely secured, may bid af such sale and become thr{;lpumhmr of the real estate i the oghest tuddes therefor. The proceeds of any such sale shall be
applied {2} lo ihe expenses incurred in making e sale and in all prier efforis (o offec collection of the indebiednessies) secured hereby, including a
®
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teasanabie attorney's foe. or reasonable atiorneys” fees, as permiied by law for such services s may be. o7 have been, necessary in any one oF MOTE Of
the foreciagure of this mﬂrttgagrt of the coltection of said indebtednesstes). and of the pursuit of any efforts thereiofore dirmg 1o that end, including,
#f without Hmitation to. the defanse of sy procesdings institated by the Maorigagor of anyons ziabie for said indeblednessfes) or interested in the
mortgaged teat estate w0 ermt or delay. by any means. the exercise of said power of sale on the foreclosure of this martgage: { b} to the payraent of
whateder sum ar sums mtgafc-: (MaY QHVE Fﬂt-d out o1 bacome Hable to pay. ip carrying out the provisions of this morigage, tagetier witg?ntmt
- tHerson: (¢} 1o the payment and satisfaction of said indedtedaess(es) aod intarest therson specificalty refarred 10 hereinabove 10 the day of sale anc any
[ other indebtednesstes) secured by this morigege: snd (d) the balance, if any. shall be paid over to Martgagor, or Martgagar's suocessacs ac ascigns. {n
b anyevent. the purchaser under any forectosure sale, as provided herein, shall be under noobligation o see 1o the proper application of the purchage money.

15, That in the event of the enactment of any (aw by the State of Alabama, after the date of this moctgage. deducting from the valuc of the real
estate For the purpose of taxation any len thereon. of imposing any habiily spon Maﬂ%jaget tn respect of the indebledneseiey) secured bereby, of
changimg in any way the laws now in Yoree for the taxation of morigages, of denis securad oy mort , of the manner of cotlection of any such taxes,
so as ‘o affect this mﬂngagg. Mm}gﬂgﬁ; shall pay any such ohiigation imposed on Morigagee thereby, and in the event Martgagar fails to pay such
obligation or is prehibited vy Jaw from making such payment. the whaole of the principal sum secured by this mortgage, fogether with the interest due

thereon shall, at the option of Morgagee, without aauee to aay pacty. become immediately due and payatie.

15, That shonld Mortgagor become insolvent or bankeupt; or should a receiver of Mongagor's property be sppointed, o7 should Marigagos in-
tentionally damage or aliemp! 10 FEMOYE any IMprovements apoa said mortgaged real estate; ar fﬁgulcﬁt ggd}scavewd afier the execulion ang delvery
of this instrumani that there is a dafect {n the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
estor o defect in the above deseribed note or this instriment or ia the execution or the acknowledgment thereof, or if a homestead claim be set up to the
real estate o7 sny part thereof advirse (o this morigage and if the said Mortgagor shall fail far thicty (30) days after demand by the Mortgagee. or other
holder or holders of said indebtednessies), to corvect such defects in the bile or 10 remove any such lien of encumbrance or homestead claio, or
COrrect anxy error in said note or this insteument or its execution. then, upon any such detauh. faifure or conuingency. the Morigagee, or other hoides of
roltders of said indebiedness(es), oF any part thereof, shall fiave the aption ac cight. without natice ot dcmanﬁﬂ 1o dactare aht of said indebiedness{es)
then remaining unpaid immediately due and pavable, and may immediately or 51 any Ume thereafier foreciose this morigage by the power of sale
herein contained or by sad, ag such Martgagee. oc ather holder or holders of said mdebiednessies), may elect.

(7 That no right, fitle or interest ia of to the mortgaged real estate, or any part thereof, shall be soid, iransfersed, assigned, conveyed, morigaged
ar encumnbered by z fien at any time prior fo the payment in full of the indebiedness{es) secursd berew without first obiaining the prios writien consent
and approval of Mertgagee which conseat and approvai shati be within Morigagee's soie distresion; that in the svent of any violation of Qus provision,
the entre unpaid balance of the indebtadness{es) secured hereby, wogether with all interest thereon, shall become due and pavable immediately at the
option of Morigages without notice 1o Mortgagor, and stall e recoverable by Mott forthwith or at any time thereafter withou( stay of execution
or ather arocess and farture of Hﬂrtga%?r to pay alt monies to Morigagee secared by ihis morigage sha!f be an act of detault entitling Martgages o fore-
close this morigage i decordance with the terms hereol.

{8 That o is the intent of the Mﬂﬂg&gﬂf and Mertgages to secure any and aff indebtednessiest of satd Mﬂﬂfaﬁm to Morigagee, now exising or
hereatier arising. due or to become due, absoiute or contingent, ﬁquiﬁat&? or entiquidated, direcy o indivecs, and this morigage is atended and

secure. not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, abligations aad tiabitities of sait Mortgagor o
said Morigagee., whether now existing or hereafer arising, ant any and all axtensions or renewals of samse, or any patt thereaf|, at any time before actval
satisfaction and cenceliation of this morizage in the Probate Office where recorded, and whether the same be svidenced by promissory nade, apen aoCoumt,
endorsement, gaaranty agreement, pledge agreement, o7 otherwise; that s is exnressly agreed that any indebtedness at any time socured hereby may be
extended, rearranged o renewed, and that any pari of the secority herein described may he waived of released withoot {n anywise altering, varying ot
dimimishing the force. effect or fien of this morigage; and this martgage shall conlinie as & fiest tien on alf of the real estate and othes property and
cights covered werey and not expressly released unn! allsums with interest and chacges heceby secured are fully paid; and no gther security now r:ust:?n%

o

-

of hereafter 1aken 16 secure the paymeat of said indebiedness(est oz any part thereof shall 35 any manner be impaired ar affected by the execution
this morigage; and no security subsequenily faken by Martgagee ar athet halder ot hotders of said indebtedness{esy shall i any manner hnpair or affect
the security given by this morigage, and aif security for the payment of said indebtedness{es) or any prrt thereo! shall be taken, considered and held

&5 cumuiziive

19, That Morigagor agrees for itself and any snd all persans or conceras claiming by, through or under Morigagor, that if it 07 any one of more of
ihem shall hold possession of the above described real estate or anty part theceot su bsequent & foreclosure hereunder, 3 or the panliesso halding possession,
shall become snd be considersd as tenants at will of the purchiaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upan demand shatt be guilly of foreible detainer and shall be fiabis 1o such purchaser ar purchasers for ceasonabie remtat of the
reaf estate, and shall be subject w eviction and removat, forcibie or otfherwise. with or withoy process of law, and aff dumages which may be sustarmed
by any such tanant as & resuit thereof being hereby expressiy weatved.

20, That Morigagor agrees (o fait]'ifuﬂjf perform att the covenants of the lessor o7 landiord undes present and fature feases affecting the marigaged
reat esiate, and neither 4o noz neglect, nor permif (o be done, anything which may diminish ot impair theis vaiue, oF the reniz provided for thweetts, of
the interest of the lessor ot of the Morigagee therein or thereunder.

21. That Moctgagot shall furnish to Morigages within Forty-five (83 | qays after the close of each fiscal year
of Mortgagar, such ftaancial records as the hotder of this mortgage may require ingluding, but oot imited G, aa anauat statertent of the ngfﬁﬂﬁﬂ i
(he real sstate which shall inciude annuat statements itemizing the income and expenses, an itemized rent roll, together witha comptete financial staterment
of Martgagacs assets and tabilities and its profit and loss statement, Such statement shall be prepared by centified public accountant acceptable o

ﬁaﬂg&g&e ot at Mortgagee's discretion be supported by the afTidavit of Mortgagor. Said information shall be given (o Morigagee at no cxpensé 1o
Qrigagee. |

22, That if the indebtedness evidenced by the note s?scifiﬂaﬂy referred 1o bersinnbove is being advanced by Mortyg to Mortgagar
under the terms and provisions and in accdrdance with 2 ivan agreement or gonatruction loan agreament {'agreement. T, tgz LETTOS anG pra-
vistons of sakl agresment are herehy incaorporated by reference as part of this mortgage as if fully set out herein, and any defaul in the per-
formance of the provisions thereof, or any contract or agmnant ween Murigagor aud Mortgages, shall constitute a defayli hereunder
entithing Mortgages to exerciss the remedies provided herein, inchuding the right io {oreclose this mortgage in accordance with the terms
hereot: thaet sack FUTURE ADVANCE advanced by Morigsges to Mertgagoer I8 being adwanced in accordance with an agreement dated

j2=-10.92 : and is sscured by this mortgage.

23, That in the event this mortgage is second and subordinate to any prior morigsge(s: and ip the event the Morgagor should fad & make any
ymenis which become due on said prior mortgage(s), of should default in any of the other t27ms, provisions and conditions of said prioy mortgagels
oocur, ther such defautt under th?friar mﬁﬂgﬂ‘ic{s shall consiinte an event of efault soder the terms and provisians of this mortgage., and the Mortgagee
hercin may, at its option, dectare the entire indebieduess{eaysecured by this morigage immediately due and payable and if payment is not promptly made,
then declare thas nmﬁgaﬁe in default and subipet to foreclosurs; provided that the Morigages herein may, at is option, make, o eehatf of Maorigagor,
any such payments which become dug oo said prior mort gagelsy, ©f incar any such ex % obligations on hehatl of Morntgagar, in connection with the
said nrior moTigegelsy. in crder 1o pravant the foreclosure of said prior mortpage(sy and all 2Ch 2MONDIS 50 expended by the within Morigages on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be seoured ly this m ge and shail bear interest from the date of payment
at the maximum tegal tate of interest from time to tiriz;!pe.rmiﬂed by the faws of the State of Alabama, and straii be at once due and payable, entithing
the Martgagee to all of the rights and remedies prowided heremn, incinding, at Morigagee's aption, the right to foreciose this moTigage,

34, That provided abways that if Morztgagor pays the indebtednessies) secured by this mortgage, ang reimburses Moctgagee, ifs successors and assigns,
for any amaount it may have exg:cnﬁeﬁ rruant 10 the aunthorizasion of this morfgage, inchudg without tiitation, sums spent i payment of faxes,
ASSesSPAEnEs, INSUTANCE OF iRer HERs and mterest thereon, and shall do and perform alf other acts and things herein agreed o be done, thiz conveyance
shatl be null snd void; otherwizse it shall remain in falt force and effecl

25, That any promise mrade bg;}h&&ﬁgaggf herein o pry money may be enforced by asuitatlaw, gad the gecurity of this mortgegs shall not be warved
theredy, end as 1o such debis the Moy T waives alt nghts of exempiion uodet the fows and Constitation of the State of Alabama and agrees & pay 45
permified by law 3 reasonable atterney's fee for the sofleciion thergal,

26, That no datay ot faiture of Mortgages to exercise any option hersia glvsa of reserved shaft constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any othe? Option at aH time, and the Fayme.mf oF contracting W pay, h;‘Mﬁf‘tgagﬁﬁ of ativthing Morigager hay herem
agreed o pay shall not constitute & watver of Gefaull of Morigagor in faiting 1o make sakd payments and shall not estop Mortigages from foreclosing this
morigage ot account of such faiture of Morigagor.

37 That wherever and whenever in this morfgage # shail be required or permitied that rotice or demand be ivan of served by any party, such
notice or dermand shall be given o served, and shall not be deemed 10 Rave been given or secved unbess inwriting and forwarded by registerad or cerhified
maif, return receipt requested, addressed as foliows:

Richard E, and Joyce DI, Qusley

Te Morigagon
__11%8 Cambrign Way
Birmingham, AL 35242
To Mortgagee: Colonial Bank _ P«C. Box 1887

Birmingham, &L 33201




u
Iy
II
|

;: 7R, That siagutar or plural words used herein fo designale e Mortgagor shall be gonstracd 1o refer ip the maker of this morigage. and &il covenans
¢ aad sgeecments herein contained shadl bind the suctessoss and assigns of the Maorigagot. and &very cption, right and privilege hersin reserved of secured
i ta Marigagee shatl inure o ine henefit of 15 successors and AssiEns. '-

29 That the pnenforceability or invalidity of any provison of provisians of this morigage shail ol sendey any othet provision of provisions berein

|

I

i

i Con tqigr;d unenforceable or invalid. All rights or remedies of Mortgagee herennder ave cumulative and not alernative. and BTS In adidition w those
PIOV by lzw.

& N WITNESS WHEREOQF, the undersigned (hasj {havel set {its} (his} (her} (their) handici and sealisy, on the day st year first above wriilten. ?
i %
| |
’[ *
i WITNESSES: ;
1,;,
i ; !
| — - — o " - QEE.J&LL} i
|
i ) _ Richard E. Dusley (SEALY |
| :
| |
| e * M% {SEAL} :
: ;
} B Joyce D, Qusley (SEAL] i
| |
' LHR/wD $
|
|I | i.
| t
| E
|
I |:
|
E |
; : |
STATE OF ALABAMA ? !
Shelby COUNTY S |
! I3
' i
. 1
- . the undersigred, 2 Notary Public in and for said County, in said State, hereby cectify that ?
} Richard E. and Joyce D. Qusley “ i
i whose name{s) {5} {are) signed 1o the {oregoing conveyanos and who {is} {are} known {o me, acknowiedged before meon this day that, being iaformed |
i of the contemts of the conveyance, (he] (shey {theyy exeCuten the same veluatarily on the day the same bears date. I
. Giver under my hand and official seal this the _ 30 dayef December s - VA i
i? 7/@55 | Ll . | |
i - Nﬂt:i[‘}" Fuhice I
[ STATE OF ALABAMA } !?
i
!!
. . COUNTY ( :
i ’ II
i L the wondersigned, s Notary Pudie . and for said County, in said State, hereby certify that - I
.
i | hose names 35 af . .15 signed w the foregoing *
:'g i convayance and who is known (o me. acknowledged beipre me on this day that, betng informed of the contenis of the corRvEYaRTE, o z% such HRET

and with full authority, execuwted the same voluntarily for and ss the act of sand SOTEOTALGE.

e

Giver under my hand and official seal this e — ey of _ : , 39

i; Notary Pubiic

1
L
e B o By = oo LR R A Bt == = =

L 1 g . — e =

I This instrumeat prepared by: Betsy Ford - Private Banking Group t
[ - |
:: ﬂ:t}iﬁ}iﬁi Bank P.0, Box 1887 '

Rirmingham, AL 35201

A




