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STATE OF ALABAMA (
COUNTY OF  -Shelby . 5

REAL ESTATE MORTGAGE
10

Docember 92
THES MORTGACE, made and entered into on this day of ecemb . i , &y and berwesn

Richard B, Qusley and wife, Joyce D, Dusley

(hereinafter referred to az “Mortgagor "l and COLONIAL BANEK

thereinafier referred 1o as “Boviagages™.
Hitresseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure tie
sayment of _one Bundred Sixteen Thousand Bight Hundred & QQF100

23 evidenced by promistory nodz of aven date herawith and payable in accordance with the teyms of sald note.

116,800,000

Dotiars ¢§ ¥

WHEREAS, Montgagor may hereafter become further indebied to Monigagee ¢s may be evidenced by promissory noteis} or olhcrwise, mawm&m
parties hereto that this mostgage shail secure any aod alt indebtednessles) of Martgagor ta Morigagee, whether now existing or hereafier arising, due er ip become
due, absofuta or contingent, lguidated or unliquideted, direct or indirect, aad thic mortgage ishmm{nﬂy&ciﬂd&hﬁ&ﬁ&ssw&b}ﬂmmm
specifically referred o, but any and all other debts, obligations or Habilities of Mortgagor w0 Mortgagee, now existing or hereafter arising, and any and afl extensions
or renewals of same, oc gny tart theoeo!, whether evidenced by note, open account, sndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Modtgagor and wif others executing this morigage, in consideration of the premises, and to secure e payment of gard indedtedness
gvidenced by note hereinabove specificaily referred to, and any and all other indebtedness{ca} due of o become due as hereinabove generally referved fo, and the
compliance with alf of the covenants and stipulations herein contained, has bargsined and soid, and does herchy erant, bargain, seii, alien, convey, Fanster and
mongage unte Mortgagee. its sucoessors and assigas., the following described real esiaie, ipgether with buildings and improvements thereon (hereinatter sometimes

called he ““reat estate™ or the “mortgaged real ostate’™, lying snd being situsted in the County of __SHELBY
State of Alabamg, and more particutarty described ax follows, to-wit:

Lot 84 according to the survey of Grevstone Ridge Garden Homes as recorded is Map
Baok 1%, Page 31, in the Probate Office of Shelby County, Alabama, being situated
in Shelibdy County, Alabamg.
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together with alf awards reveived through eatirent domain. sad payments apdn afy iGsurange policies COVEIRE the real extale, and ail NEhis, privagges,
tenements, and appurtenances therzunio helonging ur o anywise appertaiaiag (o sawd ceat estate nctuding easememnts and rghis-af-way appurienam
thareto and ail gos. steam. eleciric und ather heating, cooling and lighting apparatus, glevacors, iceboxes, plumbing, stoves, doors and aiter ftuees
appertaining o the real estate and improvenents ocated therenn, at of whick shall be decaed qoalty and conveyed by this morngage,

TO HAVE AND TO HOLD the reat estate. and every pan thereof, umlo Mortgagee, 118 succoessors and assigns forever. And Meortgagor eonvenants
with Evi-:urtﬁagt-: that it is lawfully setzed of the real ostate i foe simple and has a good right to sell and convey the same as aforesand: that the real estate
is free of i} encumbrances except as herein setout, and Mongagor will warrant and forevey defend the title to the res? astate unto Morigages. s suesssurs
ard assigns, against the lawlul Qauns of all persons wnomsoever,

THIS MORTCGAGE IS MADE, however, subjert 1o the following vovenoents, condinons, agreements, 2nd provinons
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I. That Mortgagors shall pay the smd indebiednessi s} secured hereby and interest thereon whea aad as witheys shall become due. whethed i course
or under any condiBon. covetnam or agreemem herein contained, 1o e‘jh!}r with any other indebiednessies) which Mosigagor may owe wo Morngagee,
it being further agreed thal any sialecent., any noe or obligation that Is secured by thiv morigage vhall be conchusive svidence of such fan,

2. {a} That Morigagor shall previde, maintain and deliver to Morigagee policies of fire insusance (with extended coveragel, and such other nsurance
as Morigagee may from tme (0 time require o companies. form. types. and amounts. and shatl asign, with endorsements satstactory to Mortgages,
atrd detiver 1o Mortgazes with mortgagee clauses satisfactory to Morigagee all insurance policies af any kind of in any amount gow of fiereafter 1ssued
with respect 10 the reat estate. Not fater than the first day fz:-Hﬂwi-ﬂ§ the expisation date of any and all such insurance policies and at any Ume unan sequest
of Morigagee, Morigages shaff furmsh Morigagee certificates of msurance weued by insursnce compacties satisfactory o Mﬂrtﬁa e Thowing {hat the
amouat and tyne of insurance required by Mortgagae hereunder is in effect. All renewat poticies, with premiurms paid. siaif be defivered o Mortgagee
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a1 teast thirty £ 30} deys before the sxpiration of the old policies. If anty imsutance, or sny part thersol, shall expire, or be withdrewn, or become void or §

unsafe by Mortgagor's breach of any condition thereof. or become void ar unsafe by reason of the faiture or impairment of the capital of any company |

by which the insurance mey then be carsied, o if for agy reasan whatevar the insurance shall be snsatisfactary 10 Morigagee, Morgagor shall procure §j

and deliver (0 Mortgagee new insurance on the premises. satisfactary w0 Mon ‘%,gee' If Mnﬂgaﬁar fails 1o procure and deliver sach pew msurance, §
ail t

Marigages may, but shall not be obligated to. procure same, and upon SEMAand, nﬂg&gor 5 cimburse Mortgagee all such costs expended with |
[iaTest on yuch advance &l the Taie set forth it the note secured hereby, Morigagor shall give immediate notice in writing to Macgagee of any loss, §
injury or damage affecting the mortgaged real estate caused by any casually or ocCurrence. Full power is here conferred on Morigagee to and !

comprontise claims undef all policies and to demand, receive, and receipt for all monies becoming fﬁl{ablc reunder and to gasign sbsolutely sl
i% mﬂﬂgﬁc and security agresment or other §

by any of the policies of insurance §
hesein referrad 1o, cackh individus! insurance company concerned is heceby authorized and dirscted to make payment far such lass directly @ the Mort- §
gages instead of o the Mangaﬁa;r and the Merigagee jointly, and 1he insurance proceeds, after deducting all costs of collection, tacluding reasonabdie §
' the Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, wihether or ot §

then due or payable, or soward fhe resiorsiios, reconsiruction, repate, or alfecation of the real estate, either ta the portian theeeof by which said tow ¢

policies w0 any holder of the aote of to the grentet of the rea! esiale in the cvent of the foreclpsure o
transfer of title to the reat estate in extinguishment of the indebtedness{es) secured hereby. In the event of loes cover

attorneys’ fees, may be applied

Wway susiained D7 any oihef poriion thereol

{8} That togethes with and in addition 1o the monthiy payment of principal and interest, and on the same dak on wihich the pfirhc'tpai and interest
are payable under the terms of the note secuzed hereby, Morigagor, if required by Mortgagee, shall deposit with the Morigagee, i a nan-taterest beaning |

accountt, & sum equal fo one-twelfth {1712} of the yearly taxes and assessments which may be levied against the real estate and which may aliun DEIOTHY

over this morigage, and ground rents, if' any, plus one-twelfth (1712} of the yearly premiums for insurance that will become duc and payable 10 renew §

the insurance on the reaf estate for coverage against loss by fire or such other hazard as may reasonably be required by e Mogt . The amount af }

such iaxes, assessments, ground rents, and premiums when unknowa, shall be estimated by the Morigagee, If the amount of funds neid shatl exceed al {

any time the smount detmed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and inaurance promiums a8

(hey fall due, such excess shail be repaid ta Marigagor oc credited to Martgagor as Mortgagee may determine, If the amouni o7 the funds held shall not [

he suflicient at any (ime io dpa (axes, aesesgments, igmumi vents, and insurance premiums as they fatt due, Mortgagoer shall pay te Maﬁ%a # any SIRCURL |
ut'z:if:ucy upon notice fro iy futl o a%?

necessary 1o make :F the m Mortgapee to Mortgagor reguesting payment thereof. Upotr payment in sims secured

by this mortgage, Mortgagee shall promptly refund to Moctgagor any funas et

{¢) That Maoigagor shall pay and discharge as the sarne beeome due i faxes and assessments thet may arcrue, be levied, of assassed upon the real |
estate Or any part thereof, which niay be or become a tien prior 1o this moTigage or have priorily in peyment 10 Ihe indeblednessies) secur herebw, or

apon Morigages's interest therein of upon this mortgage or the indetnednesi{es} ot svidence of indebiednessies) secured hereby, without regard 10 any
taw heretofore or herealler enacted inposing pagnm! of the whole or any pars{es) thereof upon Morigagee; upon (he passage of any law imposing the

yment of the whole or any part thersef ypon &rtga&:ﬂar upon the rendering by an agg-:uate court of competent lurisdiction that the undertaking
g; Mortgagor o pay such faxes i3 legally inoperative, the indebtednesstes) securad hereby without Jeduction shall, at the option of Morigages,
hecome mmediately dus and payable, notwithstanding anything confained in this mortgage or any faw heretofore enacted; and Mortgagor shail not

suffer or permmit 2ny such taxes on the said real extate 10 becomie or remain delinguent of permit any part thereof or any interest therein to be soid e §
any laxes or assessments; and further shall furnish annually fo Mortgagee, prior (0 the date when they becoms detinguenat certificates or receipts of the |

nroper offfces showing full payment oF gl such taxss and assesaments.

]

3. That the real estaze and the improvements thereon shall be kept in good condition and no waste committed ot permitied thereon.

& That ne building o7 other improvement on the real estate shall be structurally altered, removed or demotished, without the Martgagee's peioe

written consent, nor shall any fixture or chattel covered by this morigage and adapted 10 the ?m r us¢ and eniovment of the real egtate be removed 5t ¢

any time without like consent unless actually replaced by aa acticle of equal suitalility ow ongapet. In the svem of any breach of 1his covenani

the Mortgagee may, i addinion Q0 any other sights or remexfies, at any time thereafter, dectare the whoie ol the irdebtednessies) secured hereby immedi- ff

ately due and pavable,

5. That Morigagor agrees that the indebtedness{es) hereby secured shall at ance teconte due and pagahle and this morigage subject 1o foreclosure
as provided for herdin, af the option of holder kereod, when and if any statement of Lizn i filed wspder ¢

mechanics and matetiatmen, without regard v form and contents of such statement, and without 7egard 1o the cxistence o ronexistence of the debt,
of any pari thereof, or of the lien, on which such staternent is based.

&, That Mortgagor shall cumpalf with all statates, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real estate and any and sll legal requirements shall be fully complied with by Morigagor.

7. That if Morigagor ails 1o insure the real sstate a3 hereinabove é}mﬁded* ot 1o pay il or any part of the faxes or assessments levied, scorued or
agsessed upoa ar against the real esiate or the indebiednessies) secured heredy, or any uerest of Mortgagee i either, oc fails to pay tumedizely and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morg may, At its option, wsuce
the f:ﬂgﬂiﬂﬂ and/or pay said taxes, aseossmients, deby, liens and/or f:ha.rgia, and sny money which Mortgagee shall have se paad shail conaliuie &
dett to Morigagee additional to the indebiedness(es) seeured hereby; shall be secured by this martgage; shait bear the tnterest set out it the note here-
inghove raferred 1o from date paid of incutved; and, a1 the option of Morigages, shall be immediately due and payadle.

% That Morigagor agress thet no dalay or filurerof Mortgagee to exercise any option 1o declare the maturity of any indebtedness{es) secured by
this myorigage, shall be taken or deemed &s & wajver of its right to exercise such option, or to declase such forfeiture, either as {0 any pastac present default,
and it is further agreed that no ferms or conditions contained in this morigage can be waived, aiterad or chan%;cf exoept as evidenced in wWriling, signed
b{ the Morigagor and by the holder hereof; andithe procurement of insurance o1 the pt:gmem of taxes or other liens, dehis or ﬁhﬂygﬁs by Maortgages
shali not be taken or construed as'a walver of it right to deciare the muaturity of the indebiedness{es; heceby secured by renson of the favure of Mortgagos
te procure such insusance or to pay such taxes, debts, liens or charges.

9, That if Morigages shalf be made o to any suit invobving the tide bo the real estate and ﬂmpiﬂgs an attorney to represent i therein, of i Mori-

%35:‘:# employs an aiorney 10 Bssist in seting Or removing any cloud on the title to the resl estate hereby conveyed that purports to be superior to the
tegs of this mﬂﬁgage in any respect, Mart witt pay to Morigages, when the same becomes dus, such atjorney’s fee a3 may be permift b}: iawr and -

as may be reasonable for such services, and @ such fee Is paid or incurred by Mortgages the sams 3bati be secured by the Lien of this mortgage in addlition

10 the indebredness{es] secuced hereby, and-shall bear interest from the date it is paid or incurred at the rate sef oul in the aote hereinapove referred
10 and shall be at once due and payibie.

t0. That ail sxpenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or dgfeuﬁin%tagainﬂ tien ciaims Or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such chams or entum brances be valid of not, shall become a partof the indebicdacss ¢3)
hereby secared.

11 That Mortgagot sgraes to ;ﬁ; & reasonable sitorney’s fee as may be permitted by law to Mortgages shauld the Morigagee employ an atorney (o
collect any indebitednessics) secursd by 1this moTigage.

12 That notwithstanding that the assignment of awards bereinabove referred to shail be deemed io be self executing, Maortgagor, after the allowance
of 2 condemnation tizim o7 awerd, and the ascerfainment of the amount duc thereon, and the issuing of a warcant by the condemunor for the ent
thereof, shall execute, at hiﬁf?ﬂgtt’ﬁ request, andd forthwith delivey to Morigagee, o valid assigament in recordable focm, assigniag alt of such con-
dernnation claims, awards or damages to Morgages, but not in excess of an amount suffictent o pay, satisly snd discharge the principal sum of this
me and sny advances made by Morigagee os herein provided then remaining unpaid, with nigtest theraon at the rate specified herein, or i the
note which this mortgage secures, ta the date of payment, whether such remaining principal sum is then dus or noi by the terras of said aote or of Hus
MOTIRBRE.

13, That 3 Morigsgor shatl make defeult in the payment of any of the indetledness{es) htrrbip secured, or in the performance of any of the terms
ar conditions hereof, Nfc?rtgag:: m{;z proceed (o collect the rent, income and profits from the real £stale, sither with or withou! the appoinimens of 2
racaiver; ary rents, wmcome srd profits collecsed by Mﬂﬁ;;ggﬂﬁ ring to foreclosure of this mortgage, less the cost of collecling the same, incinding any
real astate COMIMEBLION O AHorRey's foe itcurred, ahall Be credied first 1o advances with inferest thereon, thentonterest ¢ue on (ae principal indebtodness,
and the remaindar, if any, to the principal debisy hereby secured.

t4. That it is further agreed that if Mertgagor shalt fail to pay, or cause to be paid, the whole or any portion of the principal sum, ar any instatimeat
of interest thereon, or any other indebtednesstes) the payment of which is hereby secured, as they of any of them mature, zither by tapse of ume or ather-
wise, itt accordance with the agreerments and covenants frerein contained, of should default be made in the payment of any mechanic’s tien, materialaten’s
lisn. insurance premiums, 1axes or assessments now, or which may hereafter be, levied ;igainst, or which may become a fien on, the real estate, or shouid
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, willt
interest tneteon, and afl cihver indebtednass{as) securad hereby, shall atthe option of the then holder of said indebtedness{est, be and became wnmad tarely
due gnd payahie and the hotder of the indebiednessies) hereby secured shall have the right to enter upon and take vossession of the real estate and
afier, or without, taking such possession of the same, self the morigaged real esiate 3 public outery, in {ront of the courthause daac of the oruaty whetein
the 7eal sstate s Jocated, to the highest bidder foc cash, either in person or by aucuioncer, alter first giving notice of the Howe, place, and terms of sock sale
by publication once & week for three {3) successive wedks In soune newspaper publiched in s@d county, and, upon the payment of e purchase Money,
thaiien gae of any person conducting said sale for itis autharized and empowerad to execute to the purchaser at said sale a deed o the real estale 30
purchased (i the name and an behalf of Mortgagor. and the cerificate of the holder of the morigage indebtedness, appointing said auctonesr & makea

© such sale, shall be prima fatie evidence of his authority in the real estat, or (he equily of cedeatgtaa from this moctgage may be foreclosed by suit in

-

any cotnt of competent jurisdiction 8s now provided by law in the case of past due mﬂﬂg;g,ea the Martgagee, ar the than hatder of the indebtedness{es)
hereby secured, may bié &t such sale and become the purchaser of the real estate if the highest bidder thersfor. The prooceds of any such sale shall be
applied (a} lo the expenses incurred in making the sale and i all prior efforis to effect collection of the indethednessies) secored hereby, including a

b
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teasonable allorney’s fee, oy reasonashle atiorneys” fees. as permitied by law for such services as may be. or have been. necessary in 3y one of more of
ihe Toreclopure of this mortgage, of the collection of said indebtednessies). and of the pursuit of any efforts theretofore directed to that end. inctuding,
bat withowt himiation w, ine defense of any proceedings institnned by the Morigagor or anvone hiable for said indebtedness{es? or interested jn the
morgaged real estate 10 prevenm or delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: tby to the payment of
whaiever sum of sums Morigages may nave pand out of beome hable to pay, in carrying owt the provisions of thiy morigage. topether with interest
therean, {03 1o the payment and satisfaction of said indebiednessies) and interess shereon specifically refzrred to hereinabove o the day of sale and any
other indetitednessiect secured by thic mortgage: and () the balance, if any, shall be paidpfwﬂr 1o Mertgager, or Mortgaper's successors or assigns. In
any event. the purchaser uniler any foreclosure sale, a5 provided herein, shall be under no obligation to see o !gi proper gppication ol the purchase maagy.

t3. That in the event of the enactmeat of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any Hen thergon. or imposing any Hability upon M{‘:rt%&g-:eq i respect of the mdfh!ﬂﬁwﬁs{ﬁ} secured hereby, or
changiig m any way the laws now in force for the @xation of morigages, or debis secured by mortgages. or the manner of collection of any such {axes,
s¢ as 1o affect this morgage, Morigagor shall pay any such obligation imposed on Mortgages ihﬂ-&ﬁ'}‘h and m the event Mortgaror fads to pay such
abligation or is prohibited by law from making such paymenti. the whote of the principat surt secured hy this mortgage, together with the interést due
theteoa shall, 4i the optian of Mortgagee, withoat nodice ta any parey. become immediately due and payable,

16, That should Meontigagor become wmsobvent or bankrupt; or should a reveiver of Mortgagoe's peo erty be appoiated; or should Maorigagor in-
tentionatly damage of ausmpl (o remove any IMIHVEERts unon said mortgaged reatl estate; orshould v gﬂ ameovered after the exeoution ang delivery
of thas ipsirument that there s 2 defect in the ﬁzgm or & ften or encumbrance of aay nature or the real estate prior & the Hen hereof: or in case of a
error of Cefect in the above desetibed note o this instrutaetd o it the execution ar the acknowledgment thereof: or if a homestead claim be set up t© the
real extate or any part therend adverse to this monigage and if the suid Mortgagor shall fadd for thirty {30} davs after demand by the Mortgages, ac ather
holder or holders of said indebtedness{es), 10 corrent such defects in the mile or 1o remove any such lien Or encumbdrance or homestead clai, or (O
COLTECt any erenr i saul noie Or this mstrument 07 Hs execution; then, upon any such default, fatlure or contingency, the Mortgagee, or other holder o
notduere of saud indebredness{es), or any part thereol, shall have the option or right, without notice or demand. to declare afl of said indebiedness esy
then semaming enpad immediately due and payable, and may immediaely or 21 any time thereafter foreclase this mortgage by the power of sate
herein contamed or by suit, as sucﬁ Mortgagee, ot ather holder or halders of tid indebiedness(es), may efaci,

17 That no right, titie or iterest v or o the mortgaged real estate, o7 any part thereol, shall be sold, wansferred, assigned, conveyed, morigaped
of tnvwmnbered bﬁfa lien at any Bme prios 10 ihe payment in fulf of the indebtednessies) secured hereby withow firs: obiining the prior writien coment
and appresal of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any viotation of this provision,
the entire unpaid balance of the indebiodnassias) securad heraby, together with all interast theroon, shall become due and payable vrmediately 3t the
option of Morigagee withow notice 10 Morigagor, and shall be recoverable by Morigagee forihiwith or a1 any time thereafier withont stay of execution
oy other process und farlure of Morigagor to pay sH mons o Morigagec secured by this mortgage shall be an aot of defash entitling Mortgages to fore-
close thiz mortgage in acoordance with the terms hereof

i& That i s the intent of the Mﬁrtgagfg arit Morigagee {0 secure aerg- and ail indebtednessiest of said Morigagor o Mortgagee. now existinc%(gsr
haereaiter armng. due or (0 beeome due, gbsoiute or coniingent. iiguidated or sniiguidated. dwect or indirect, ame {his mortzage ic imended and Joe
secwie, not only the indebtedness hereinabove specifically referred w, but also any and all other debts, obligations and hahilines of said Martpagoes o
sald Mortgagee, whether now existing or hereafier acising, and any and ail extensions or renewals of same, ac any pa thereof, al any time before actual
satisfaction and canceifatan of'this mactgage i the Probate Jftice wheee cecorded, aad whethec the same be evidenced by pronussary aate, apen account,
gndorsment, guaranty agreement, pladge agreement, o7 otherwise;, st ¥ is expressly agreed that any indebiedness a1 any time seourad hereby may he
extetuded, rearrangad of renewed, and that any part of the secuckiv heretn descrihed ntay be watved o celeased without in anvwise altering, varving ar
diminiching the force, affect or tien of this mortgage; and this mortgans chatl continue a2y 2 Ayt tien on all of the real estale and other pronerty and
righis covered hereby and not expressdy released unn! sl surs with inierest and charges hereby secured are fully paid: and no other sevurily Row exisiin
ar hereatter taken to secure ine payomett of said wdebtedressiesy ot ay part thereof shall o any manner be tmpatced o affectad by the execution o
this MOREAEE: and no seounty subseguently taken by Morlgages or other holder o holders of said indebtedness{es) shall in any manner impair or affect
the secm;rty given by thiv mortgage, sad ail secucity for the paviment of said indebrednessiest or any part thereot shall be taﬁen, considerad and held
g5 curnutative.

i%. That Moripager aprees o7 iself and any and all persons or concerns clarming by, 1hmu§§qﬂr wnder Monigagor, that i it or any one or more of
them shail hold possession of the above dasors real estate or any part thereof subsequent to foreciosure hereander, for the parties so holding possession,
shall become and be considersd as tenanis at will of the puschaser or purchasers af such foreclogure sale; and 2ny such wnang Taling of refusing 1o
surrendey possession wpon demand shall be swity of Yorcible detainer and shall be hable te such purchaser or purchasers for reasonable rentaf of the
reaf estate. and shali be subiect to eviction and removal. {orcibie or atherwise, with or without process of faw. and ail damages which may be susiained
v any such tenant 35 2 result thdreof being hereby expresshy waived.

20; Thae Morgagor agrees to faithiclly perform ail the covenants of the fessor or landiord under present and {uture teases affecting the mortgaged
reai estate, and neittier do nor neplect, nor permif t(a be done, anvthing which may diminich or impair theis value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

25. That Morigagor shall furnish to Morigagee within _Forty—five (4D $ days after the close of sach fiscal yens
af Marctgagor, such financial recocds as the holder of this moctgage may reguire includiag, bue aot timited to, an aanuat statement of the aperation of
the reat estate which shall include annoal stacemen s itemiziog the Income and expenses, an Mamized rent roll, together with a complete financial statement
of Morigagor's assels and habilities and ifs profi and loss siatement. Such staiernent shall be prepared by centified public acopuntant accepiable o

NMortgagee or &t Morigagee's discretion be supported by the affidavit of Morigagor. Sand information shait be given to Morgagee ai oo sxpemse o
Muartgagee, '

22. That If the indebtednass svidenced by the note specifically reforred ta hersinabove is heing advanced by Mortgagee to Mortgagor
u:m:’f.ﬂr the terms mnd provisions amd in accm'ﬂanfﬁ WiLh 8 an sgreemen! or consiroction oan agreement ¥V agreement’™, .t%(e farms and pro-
visiong of said agreTRent are herely incorporated by reference ax ggrt, of this murigege g5 i hully set out harain, and any defagl in Lhe par-
formance of the provisions thereof, or any contract or sgresment between Mestgagor and Mortgagee, zhall ronstibule 3 defeult hereunder
entithing Morigagee to exereise the remedies provided herein, including the right to foreclase thig mortgage ln accordance with the terms
hereof that each FUTURE ADVANCE advanced by Martgages ta Martzagor i being sdvanoad in aceardance with an agreement, datosd

12-10-6Z

and is secured by this mortgage.

2} That in the event this morigage is second and suordinate W sy prior morigagels) and in the svent the Martgagor should fatl to wake any
payments which become due an sand prior macgagelsy, ar should default in any of the othec terms, provisions and conditions of said prior mortgage(s)
oocur, then such defablt unges the prior mnorige fjs} shail oomsttuie anovent of default under the termy and provivions of this morigage, and the Mortgagee
herein mmay, at 115 option, dectare the entire indebtedness{ es) secured by this mortgage immediately due and payable and if payment is not prompity made,
then declare this mortgage i defaple and subgect o Foreclosure: prosided tha! the Mortgages herets may, at Hs option, make, on behaifof Muortgagos,
2Ry suth paymenls which DeComs Jus On SaK prior mMorngagels), OF InCur any sudh sapense or obligations on behatt of Mortgagor, in connection with the
said prios m&r&&g&{&}* in order to prevent the foreclosure of said prior morigage(s). and all Sﬁﬂ%f amounts so expended by the within Mosigagee on
behast of saxd Morigagor shall become 2 debt to the Morigagee and shall be secured by this moripage and shall bear imerest from the date of payment
at the maximum ie&ai rate of interest from ttme to time permitted by the laws of the State of Alabama, and shall be at once due and payable., entitling
the Meorigagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the night to foreclose this mortgage,

24, That provided always that if Morigagor pays the indebtedness{es) secured by this mortgags, and relmburses Morigagee, its suceessors and assigns,
foF any amount il may have expended pursuant io the spthorization of this mongags, mcleding without Lmatation, sums spent in paymen? of taxes,
BISESIMENT, INFUFENe O other hiens and interest thereon, and shall do and perform all other acts and thingy herein agreed & be doae, this convevance
shall be null and vaid; otherwise it shall remain in full force and effect,

25. That any promise made by Mongagor herein 10 pay moaey may be enforced by a sust at law, and Hhe security of this morigage shall aot be waived
thereby, and a3 o such debits the Mo rwaives all rights of exemiption under the laws and Constitution of the State of Alabama and agrees 1o pay as
permitied by law a reasonable attorney s {ee for the collection thereof.

It. That no delny or Taslure of Mornigagee 1o exercise any option herein piven or reserved shall copstitute 2 waiver of such option or estep Morigages
from aflerwards exercising sume af any nther option at any tme, and the payvment, or contracting to pay, by Morigagee of anvthung Morigager has herain
agreed {0 pay shall oot constuiste 3 warver af defaut of '};fﬂﬂgﬁgﬁr 11 210y o make saud payments and shall aot gstag Mortgagee from foreciosing this
morigage on accoun{ of such farlure of Morfpagor,

17, That wherever and whenever in this mortgage i shall he rt%uirﬂd or permitted that nolice of demand be given or served by zny party, such
abkice oF dewmand shall be given orserved. and shall not be deemod 10 Rave Deon given or served ondess in writing and forwarded by repistered or cernfied
miail, refurn recend requested, addressed ae follows:

To Martgagar: Rirhard F. and Joyce B, Ousley
115 Cambrian Way

_ Birminghem, AL 35242
To Morigagee: Colonisi Bank £ +J. Box 1887

Birmingham, Al, 35201

e e o R p Ry By = s
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i 2R, That singular of plurel words used herein ia dexigrats the Morl iar chall be construed to refer to the maker of s morigage, #no alf covenants  §
| and agreements arein contained shall bind the successors and assigns o1 10¢ Mortgagor, and evary option, right and privilege herein reservad of secured g

1o Maotigages shall inpre 10 the benefit of He sucoessors and &SSIZRS.

30 That the unenforceabitity or invalidity of any provision oF provisions of this morigage shall oot render any othet arevision or provisions herein

contzined unenforceable o invelid. All righis ot temedies of Mortgages hereunder ate amulative and not shernative. and are in addites o those

| l
i provided by law. |
T IN WITNESS WHEREGE, the unidersigned (hasy {have) sl (i) {his) (hiery {Cheiry hand{(s) and seal{sh. on the day and year first above wWrilen. ‘
| |
|
| ;
| WITNESSES: |
E Jég |
(SEALY |
l Richard B. Qusley {SEALY ;
- % @ @Hﬂ'—% (SEALY *
| Joyce D, Ousley (SEALY |
In LHB/wp ?
!: |
i ;
1 I
*
|
[ sTATE OF ALABAMA % |

Sheldy COUNTY S

£ the undtrsigned, & Nowry Public in and for said County, int said State, hereby certity that

|

i

. k1 -

whose Garaes) {is} {are) signed to ihe foregoing CORVEYRRCE and who {15 {are) known tome. acknowtedged before me on this day that, being infocomed i
i

|

!

of the conteats of the coaveyance, £he) fshe) {they) sxecuted the same poluntarily on the day e same hears date.

_—T

l Notary Public

'5 Given under my haod and oificial seal this the 10 day of December {9 j.L. )

I STATE OF ALABAMA l [
! I
| COUNTY S |

| | |
i 1, 1he undersigned, a Motary public in and for said County, in seid Sate, nerehy certify that ;
if
i' - U
| whose name &s aof __, is sigmed to the foregming |
| canveyapce and who 13 KROWR 10 @Y. scknowiedged hafore me on this day that, being infortmed of the contents af the coaveyance, he, as such oifcer
¢ and with full authoniy, eyeruied (he same voluntarily for and &s the act of said corporshion. |

¥
\ Given under my hand and official seal this the _— — day of I i
?5 ;
"
| Notary Pubtic '
|
! !
= |
| |
|
e ot
}  This instrument prepased by Betsy Ford - Ez},zaj-_e_ﬂaﬁkm.g—&:wp - — ; o
I . _;I:lar:..‘.l.. » -_:".:H:"' refg ' il_' :._.5:-_.?.‘:.'1;."“.. )
Coianini Bonk P.O, Box 1B e Rt ETIE M
i Birmingham, AL 33201 L 59&..3&:&4# 4
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