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1447 South 14th Street S i
Birmingham, Alabama 35205 | - o R S
NOTICE: THIS MDFTGAGE SECURES AN OPEN-END CREDIT PLAN WHIGH AONTAING A PROVISION ALLOWING FOR CHANGES' it THE ANNUAL PERCENTAGE
RATE. INCREASES TN THE ANNUAL PERCENTAGE QATE MAY AESULT N AN INCREASED FINANGE CHARGE. S . st C
THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY Tils MORTGAGE WiLL BE ADVANCED BY THE e
MORTGAGEE UNDER THE TERMS QF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGACOR i-BGHHMEﬂ} NAMED HEREMN.
STATE OF ALABAMA ) | e
OOUNTY OF SHELBY } | |
Maorngagee: UNIVERSITY CREDIT DINION  Morigagee’s Address: 1117 South 14th Street, Birmingham, Alabama 352056
Mortgager(sy: Daniel R. Vaughan and wife, Sandra F. Vaugnan B _
Cradit Limit 5__ 22 3 500 .00 Date Morigage Exacuiedawmr_lls-mz— Maturity oate. December 17, 2007 L =i
County Where the Propeny is Siuated: Shelby Cﬂunt?? AL - e i
First Martgage Recorded in Real 380 nage 99 Fiest Mortgage was Assigned m . | page
TS INDENTURE & mads ang gripred into on the day as statad above as ~Date Morigage Evacuted ' by and between the above statoo “Morgagors)” fheminater pgiior e “Morgenor | whetnes
one oF mora) and the abeve etatad “Morigages’ whose addrass is siated ghove as “FRonoaaes Andress. _ .
Reacitals
A The Secured Line of Cregit. The “Morigagor’, favhather ong OF racee) 15 nowW of may hacome i 1he uture fusly sdaitad o the Morigages i ine ratmiem princips! amount as stpted abows
as "Credit Limil." Tms nopbtedness is gvidences by @ cariain opan-and fing of credit sotamiished by the Mongages tof she Morgagor pursuant o an agreemant antitied. “Home Enuity Line of Tredl i
Agreemant’, ol BV date, the “Cregh Agrasiment’l. Tha Dradit Agreement nrovides for & ppen-and credi ptan gursuant 10 which the Bortower may bormow and rapay, and rehorrow and renay. amounts
fram the Morgages uly 1o & e pancipat arnount 2t any ane tima outsianding not excoading the Cradit it
& Rate and Payment Changes. The Credit ageaament provides for tinance charges 1o b computed an the Unpa't balance oitstanding ternres fire 0 Hime under the Credit Agreement at an adjusiabie i
smnual percentage ate. The anmus! percentage @ may be increaged or dscreased nased on changes in an index 3
C. Waturity Dats. 1 nol soondt serminated as sot ot shargin, the Cradit Agreemant Wit iesmninate on the date gaten above as ihe Thatunty Tate’, any all sums payatrie shereunder (principal, wdgarest, :
sxpenses anc chargas) shak becoms due and payabie i Wit * |
- Agreement *
N, THEREFORE, in consideration of the gramises and t& secure the payment o 173 8} ativances herelotors oF trom fime 1o tme hereafter made by the Morigagee o the Barrower under the Credht i*‘
Agroetnent, OF B0y extensian o renewal theredt, up W & maimurs arincipal amount at any one sime swstanding not exceading the Credit Limit (b} ol sngnng charges payabie trom @ime tme on Gt
said advances, oF &7y part tharaat: (1 all other charges, costs and sxpenses now o hereattec owing oy she Borrower W the Morngagse nursuyant o the {redit Agreement, OF aby axtangion or remewa
tharaat; {d} att othes indebtednass, aigations and liabilities now or haraatter owing by ihe Borrower ta the Mortgagee under the Credit Agresmnent, DF any axtension of or renewat shagrool; and fej af ;“
advances by ihe Morigages under the terms of this Mertpage ((he aggreqate amount £f gl such items descriped in {2} through {e} atyove being herginater cobetiively called “Debt™ and the compliance rq#*‘ﬂ?
with aft the stiputalions nerain comained, e MOorgagoc Goas nersby grant, bargan, sell and convey unto the Mongagee, tne following described real Beiate, Sitoated-a tmnmmm Fa-the - g&;
Dounty where the proparty @8 siuated, such courty baing within ihe State of ﬂ&b&ma arg described i ateched ‘Gchedule AT {gait 7o} estle Dewg narainafter calied “Heat Estate : j 2
TO HAVE AND TO HGOLO e reg) ssiae unio the tortgagaa, its sutLessor an{i asmz;.ns fnraver, togatner with i the Emprmemehts reee O kprpafier erected an the real ssiate and aﬁ‘f sasemants. %

i

rigghts, prHEges., tpramanis, apOUTIBNENCES, FaMS, royaltias, minerat, ait and gas rghts, watar, waler rights and waier stock and att Foctures now of hereahe sached o the regl estale. ak of which, ingluding
CONTINGUED OR BACK |
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sorigagoris) agres(s) that all of the DICWSIONS prinded on e 1BYETSe sicde haraat are agreedm o and a-:.i:&pt&d b Mortgagar{st and conctite valid and enfoiceatie provisions of this Marigage.
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N WITNESS WHEREGE e andersigrad Morigagons) has {nave} sxecuted 1ds _ o an the date frst wWHBen
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andra F. Vaughan
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- e
. ACKNOWLEDGEMENT , i
STATE OF ALABAMA ) | z
&
N
-,

COUNTY OF JEFFERSON )
. | 3 F : ' - | _ m oo i

| the undersigned authiority, & Notary Public, @ and for said County in sad Siaie, hereby certify that .:: P o2

Daniel R. Vaughan aud wife, Sandra F. Vaughan " % X

whose name(sixsiare} signed 1o the {foreqoing conveyance, and who ist{are) knowt o me, acknowledged before me on this dgw that, bse%nwgd
of tne contents of sald conveyance, £ hel . pxacuied the same voluniariy on the day the same bears date. % al ; %
_ . o

: i
Given under my hand and official seal this L4 th day of Decembex 19 92 s

My commission expres. -

SOTARY FuBLIC  J 1. Hartman, LII |
March 23, 1995 - | > John artuans -

THIS INSTRUMENT PREPARED BY: John L. Hartman, I11IP. O. Box 846, Bi_rming_ham-, AL 35201 ;
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SCHEDULE YA"Y

Lot 17, according to the Survey of The Magnolia's at Brook Highland, as recorded in
Map Book 13, page 102 A & B, in the Probate Office of Shelby County, Alabama.

SUBJECT TO: {1} Current taxes: {2} Easement as shown by recorded Map; {(3) Building line
as shown by recorded Map; (&) Restrictions as shown by recorded Map; (5} Right of way
to Water Works Board of the City of Birmingham, recorded in Real 253, page 817, in the
Probate Office of Shelby County, Alabama; (6) Restrictions appearing of record in Real
194, page 54 and Real 263, page 551, in the Probate Office of Shelby County, Alabama;
{7} Mineral and mining rights and rights incident thereto recorded in Volume 327,

page 553 and Volume 32, page 183, in the Probate (Office of Shelby County, Alabama;

(8) Drainage Easement, recorded in Real 125, page 288, in the Probate Office of Bhelby
County, Alabama; (9) Release of Damages as recorded in Real 352, page 575 in the
Probate QOffice of Shelby County, Alabama; (10) Reservations in Map Book 13, page 182

A & B regarding sinkhole area.
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