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THIS INDENTURE s aunde and ontorad into this ____LITH dayor _ December 592 by andbetween 05 o
James Daniel Alverscon an unmarried man - ;:
thereinafter called “Mortgager,” whether one or more) and CENTRAL STATE BANE, Calera, Alabama, an Alabama banking mr%raﬁﬂn {h@m@@ |
called "Muarigages™}. o Ei
o

WHEREAS, said Mortgagor ia (arel inatly indehted to the Martigagee in the principai aum of 440 N LOE = : ]
{ dattears 3 3G ,177 . 18————I a8 evidenced by that certain promissory note af even da %EE‘TM. SENE %eal;)am AS PYovise ’;g‘ .
' which is payable in accordancs with its terms, and which hag a final maturity date of Becember 1 i) T

WHEHE AR, Morigagor ngreed in incurring said indebiedness that thia mortgage showld be given to secure the prompt payment of the indeatedness
evideinced by the promissary note or notes hereinabave specificaily referred to, as wekt a3 any extension or renewal or refipancing thereof or any
part or portion thersof, and riso 1 secure any tther indebtedness or indebtednesses owed now oy in the fofurs by Morigagor to Morigagee, ag more
fully Seacribed in the next paragraph heveof (both of which different tvpe debts are hereinafter collectively called “the Debt™); and, ‘

HHEREAS, Mortgagor may be ot hereafter become further indebted to Mortgagee, ae may he evidenced hy promisssty twte ar notes ot othersise,
and it is the intent of the parties hereto that this morigage shall secure any and all indebiednesses of Mortgagor {o Morigagee, whether now exiefing
or hereafier arising, doe or 4o become due, abaolute or contingent, lguidated or untiguidated, direct or indirect, and, thevefore, the parties intend
this maortgege to secure not only the indeltodness avidencad by the promissory nute ar nwies hersinsbeove specifically referved o, bul also 1o secure
any and all other debts obligations or labilities of Mortgagor to Martgagee, now existing or hereafier ariaing before ihe payment in full of the
indebtednens evidenced by the promisssry nois or notes hereinabove specifically referred {o {such a5, any future loan or any future advancel, togethar
| with any and all sxtensions er renewals of same or any part thereof, whether evidenced by nole, apen sccount, endorsement, guaranty, piedge
or otherwiss,

NOW, THEREFORE, in conaideration of the premises, Morigager, and all othera sxeculing this mertgage, does {do} hereby grant, bargan, gell
and convey unto ths Morigagee the following described rea! eetaie, together with all improvements thereon and sppurienances therets, situated
r in_ |
SHELBY County, Alabama {said rea} estate being hereinafter called “Real Estats™}:

PARCEL ONE:

Commence at the Northwest corner of Sectiom 25, Towmship 24 North, Range 15
Fast, Shelby County, Alagbama; thence run Ezsterly along said Section line
281,40 feet to a point; thence turn an angle of 43 deg. 43 min. O8 sec. to the
right and run Scutheasterly along waters edge 100.0 feet to the point of
baginning of the property being described; thence turn an angle of 4 deg.

00 min., G0 sec. right and run alonmg water line contour a chord distance of
100.0 feet to a paint; thence turn an angle of 78 deg. 41 min. 04 sec. to the
left and run Northeasterly 613.4) feet to a point; thence turn an angle of
104 deg. 01 min 38 sec. left and run 4B.0 feet to a point; thence turn an
angie of 71 deg. 14 min, 19 sec. left and run Southwesterly $27.77 feet to
the peint of begimning. Situated in Shelby County, Alsbama,

PARCEL TWO:.

Commence st the Northwest corner of Section 25, Township 24 North, Rauge 15
East, Shelby County, Alabama, and run thence Eagterly along the Rorth line of
said Section 25 a diztance of 181.40 feet to 2 point, thence turn 43 degrees
43 minutes 0B seconds right and run Southeasterly along the water line of Lay
Lake a distance of 50.0 feet to the polint of beginning of the property beling
described, thence continue along last described course and along the water line
of said lay Lake a distance of 50.0 feet te point, thence turn 74 degrees

00 minutea 17 seconds left and run Bortheasterly a distance of 625.84 feet

to a point, thence turn 108 degreeg 37 minutes 1% seconds left and run
Northwesterly a distance of 24.0 feet to a point, thence turn 69 degrees 03
minutes (00 seconds left and run Southwesterly z distance of 632.46 feet to the
voint of beginning. According to the survey of Joseph E. Conn, Jr., A.F.L.

9040, dated July 17, 1989,

**JAMES D. ALVERSON AND JAMES DANIEL ALVERSON ARE ONE AND THE Centrat State Bank

SAME PERSOHN. P, O, Box 180
Calera, AL 35040

Together with all the rights, privileges, tenements, sppurtenances and fixtures appertaining to the Real Esiale, ail of which shall be deemed Rer}
Estate and shall be conveved by this worigags.
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TG HAVE AND TGO HOLD the Eoal Eatate wnic the Morigages, s succegacra and assigns forever. The Mor{gagor covenanis with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Entate and has a good vight to sefl and convey the Heni Eeiate as aforessid, that
the Heai Fatata i fraa af ail encumbrances, uniesa atherwise set forth shove, and the Mortgagor wili warrant and forever defend the title to the
Ren! Eatate unto the Mortgagee, agninat the law¥ul claima of all persons,

For the purpose of further secuning the pryment of the Debt, the Morigager agrees 1o {1} pey all {axes, sssessments, and other liens {aking
priority over this merigage {hereinafier lointly called “Lienz™), and if defaslt ia madse in the payment of the Lisna, or any part thereof, the Movigagee,
a$ ite aption, may pay the same; {2} keep the Bea) Estate continuously insured, in such menner and with roch compenics s may be satisfaciory
to the Mortgagee, againet oge by fire, vandaliem, malicious mischief and other parils vauaily covered by a five insurence paticy with stendard
it extended coverage sndorsement, with loss, if any, pavable to the Morigagee, as itz interest may appear; such insurance fo be It an amount at
leaat equel io the fall insurable value of the improvements located on the Reat Estate unless the Mortgagee agroes in writing thel such mmsurance
may be in b lesser smount. The origingl insurance policy and ail replecemenis therefor, shall be delivered io and held by the Morigages untl
the Debt ia peid in foll., The original insurance policy and all replacement therefor must provide that they may npet be cancelled wnihout {he insurer
giving at least fifteen daye prior writben netiocs of such cancstiation to the Movigagee.

The Morigagor herehy nasigne and pledges o the Morigages, as further security for the payment of the Deot, aach and avery pobey of hazard
insurance now or hereafter in effoct which insures said lmprovemaents, or any part theresf, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, incduding but not Hmited to all of the Mortgagor's right, titls and interest in and {o any premiuros
paid on sech hazard inswrance, including all ¥ighis 1o reforn premivios. If the Morigagor fails ic keep the Real Estate insured as specified above
then, at the election of the Morigagee and withaut totice to suy perdon, the Mortgagee may declare the entire Delt dus and payable and this
martgage subiect to foreciosure, and this martgdge may be foreciosed as hereinaffer provided; and, regardicss of whether the Mortgages declares
the antive Dokt due and payable and this merigage subject to foreclosure, the Mortgagee may, buf shall not he ohligated o, ingure the Baal Eatate
far it full insurable walwe lar for such lesser amount as the Mortgagee ey wish) against such risks of loss, for iz own benefit, the proceeds
fromn such insurance {ees cosd of collecting sawne), if ecllecied, io be credited against the Delt, oz, 2t the election of the Mortgagee, such procesds
may be used in repaining or reconsivocting the improvements located on the Heal Eatate. All amounts apent by the Morigagee for insurance or
far the payment of Liens shall bocome s debt due by the Mortgagor to the Mortgages and at once payshie, without demand upon or motice to
the Mortgagor, and shall be secured by the lien of this morigags, and ehall bear intereat from date of payment by the Motigegee uniil paid at
the rate pravided in the pramissory note or notes referred to hersinabove.

: As Turther securnty for the payment of the Debt the Morigagor hereby assigms and pladgaes to the Morigagee the following deserided property,
Tights, claims, rents, profils, izsuey and revenues: [

1. pll vents, profite, issues, and revenues of the Beal Eetate from time to time accruing, whether undar leases or fenancies now existing or hereafier
creatad, resarving fo the Martgagor, 30 jong as the Mortgagor is not in default hereunder, the right o receive and retsin such rents, profits, issues
and revanues:

2. afl judgmenta, awards of damages and settlements hereafier made resulling from condemnpiion proceedings or the faking of the Eeal Egple, i
gr any part theveo!, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Rea! Eslate,
pr any part therecf, or 1o any righis appurienant thereto, including any awerd for change of grade of sireefe, and ail paymaents for the voluntary
gale of the Real Estate, or any part thareof, in Heu of the gxercise of the power of eminent domain, The Morigagee is hereby authorized on beball
af, and in the nawme of, the Mortgagar ta execute and defiver vaiid acquittances for, and appeal from, any such judgments or swards. The Morigages :
may apply all such sums so received, or any part thersof, afier the payment of ail the Mortgagee’s expenses in cannection with any proceading f
5 ar transaction descrived in this subparagraph 2, including court costs and attornevs' feea, on the Debt in such manner as the Mortgagee ‘slocis, :
. at, &t the Mortgagee's option, the entire amount, or any part thereof, 80 received may be released or may be used fo rebuld, repeir or restors any \
; ar all of tha improvemants loeated on the Rea! Estate, ;

The Mortgagor agrees to take good care of the Real Eatate and all (mprovements located therean and not to commit ar permit any waste inereot, :
and at aii times to maintain such improvemenis in 88 good condition as they now are, reasonable wear and tear excepted. . ;

Motwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall beoome immediately due and
payable, 8t the option of the Mortgages, upon the conveyance of the Henl Esiaie, or any part thereof or sny intereet therein,

The Mortgager agrees that no delay or failuve of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed i
s waiver of the Morigagee’s right to exercige guch cptian, sither as to eny past or present default, und it is sgreed that uo terms or conditions
contained it this martgage tasy bes weived, siered or changed except by a written insirament signad by the Morigagor and signed on behalf of
the Morigegee by one of its officers.

b After default on the part of the Mortgagor, the Mortgagee, upon bili fled or other proper Yegn) proceeding being cormmenesd for the foreclosure
of this mortgagse, shall be entitied o the appointment by any competent court, without notice to any party, of a receiver for the rents, iseuss, revenues
and profits of the Heal Egtate, with power to lease and confrol ihe Renl Entate, and with such other powers as may be deemed necessary.

UPON OONDGITION, HOWEVER, that if the Morigagor payvs the Debt and sach and every installment thereo! when due {waich Pebl includes
both (&) the indebiednens evidenced by the promissory note or nobes hereinabove spacifically referved to, sz well 55 any and sll extensions or venewals
or refinancing thersof, and (b any and al} other dabis, ebligations or ligbilibes owsed by Mortgrgor to Morigages now exisling or herealler anaing
bafore the payment in foll of the indebtedness svidenced by the prowmizsory nole or notes heveinabove specifieally referved to, guch g8 eny future
loan oy any future advance, apd any and all extensions or renewnls of same, or any pari thereaf, whather evidenced by nate, apen accaunt, endgregrment,
guaranty, pledge or atherwige) and reimburess the Mortgagee for any amaeunts the Mortgagee has paid in payment of Liens or insurance premiums,
and intevast theveon and fuifiila all of itz obligetiona under this morigage, thic conveyance shall be null and voud. Bul il (I} any warvanly or
ragreasntation made in this mortgage is breached or proves Islse in any material respect; {20 defanlt {3 made in the due pevformance of any covenant
ar agreemant of the Mortgagor under thie martgage; (3 defeult is weade in the payment o the Morigagee of any sum paid by the Morigagee undey
ihe puthonty of eny provision of this morigage; {8} ihe Debi, or any pari iheveof, yemaing unpaid at maturity; 15! {he inferest of the Mortgages
in the Rea! Estate becomas sndangered by reason of the enforcement of any prisr Hen or encumbrance thereon, (6] any statement of len ia filed
against the Hea! Estate oy any part theveof under the statutes of Alabama relating to the Nene of mechanice and materiaimen {withaut cegard
ta the existence or nonexistence of the debt ar the Hen o which such staternent is basedl; {7} any law is passed imposing or autherizing the imposilion
at any epecific tax upon this morigege or the Debt or permitiing or avihorizing the deduction of any guch lax from the principal or inlevesi of
the Dabt, or by viriue of which any tax, Hen ot assesament upon the Real Estate shall be chargerble sghninst the pwner of thia mortgags; (8) any
of the stipulations contained in thiz morigage 1 declarsd invalid or inoperative by any court of compeient jurisdiction; {8 Merigagor, or any of
thew <at shall spply for or consent to the sppointment of & receiver, truates or hguidater theveo! o of the Beal Estate or of ail or a sobatantial
part of such Morigagor's asseis, (b} be adjudicaied a bankrupt or insnlvent or file & voluntary petition in bankrupfey, (ol Gl or adouf o writing
such Mortgagor's inability generally, 4o pay such Martgagor's debts as they coma due, (d} make 8 general assignment for the benefit of creditors, |
(e} fila a petition or an snewer seeking rearganization or an arrangement with crediors or taking advantage of any insolvency law, or {& Fle
an anewar admitting the material sllsgstions of, or consent to, or defaclt in answering, & petition filed against such Mortgagor in any bankrupley, U
reorganization or insolvency proceadings; ot {10} an arder for telief or other judgment or decree shall be entered by any court of cornpetent jurisdiction,
3\ approving & petition seehing Bauidation or reerganization of the Morigeger, or any of them if more than one, or appointing A receiver, truatee
it or ligeidator of any Mortgegor or of the Real Estate or of all or o subetantial part of the assefs of any Martgagor; then, upon the happening
it of any ong or more of said events, at the aption of the Mortgagee, the unpaid balanoe of the Debt shell st once bacome due and payable and }
this morigage shail be subject to forecioewre and may be foreciossd as now provided by law in case of pastdue morigeges; and the Morigagee
ghall ha autharized ta take possession of the Real Batabe and, after giving at least twenty-one days natice of the time, place and terms of sale
by publication once & week for three consecutive weeks in some newspaper published in the souniy in which the Beal Estate is located, to sell
the Hes! Estate in front of the pourthouse dooy of said county st public sutery, io the highest bidder for caab, and {o apply the proceeds of said
sate as follows: firad, io ihe eupense of adveriining, aslling and eonveying the Real Estete and foreclosing thie mortgage, including = ressonabls
attorneys’ fee; second, to the payment of any amaunts that have been apent, or that it may then he necessary e spend, in paying insurance premiums,
Lisna op-Biher encumbrances, with interest thereon: third, {o the paymeni in full of the balance of the Debf whether the same ghail or shaill ot
have fully matured at the date of asid eale, but no intersst shall be collected beyend the day of sale: and, fourth, the balenes, i eny, to be paid
> the pary oy parties appearing of recors o be the ovmer of the Real Estate af the time of the sale, afler deducting the coet of ascertaiming
who 18 such owner. The Morigagor agrees that the Morigages may bid at any sale had vander the terme of this morigage and may purchase the
Real Estate {f the highest bidder therefor. At the foreclosurs sale the Real Estate may be offeved for asle and acld sz ¢ whole without first offening
it iz sny other rmanney or it raay he offared for sals and seld in any sthar manner the Morigagee mey slect, 1
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z L The Morigagor agraes to pay all coats, including ressansble atiorneys” fees, ineurred by the Mortgrgee in coilechng or securing or attempung
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e pofieet or secure the Diebi, or any part thersof, or in defending oy atiempiing to defend the priornity of this murigage egainel any len or epcumbrance
an the Rea! Bstate, unless this morigags is herein sxpreasly made subject to any such len or emcumbrance, and/or all costs incurred in the foreciosure
of this merigage, sither under the power of sale contained hersin, or by virtue of the dectee of any court of competend jurisdiction. The full amount
of such ropte incurred by the Morigagee shall be s part of the Debt and shall be secured by this morigage. The purchaser at sny such sale shall
be under no obligation to see to the proper application of the purchase monsy. In the event of a sake hereunder, the Mortgagee, or the owner of
the Debt and wmorigage, ov anciionesy, shall exseuls to the purchesey, for and in the name of the Mortgager, & statutory wartanty deedd to the
Real Estats,

Plural or singular words used hovein o designate the underaigned shaill be constryed fo vefer to the maker or makers of this martgage, whether
DRE 0T ROTE Datural peTsons, corporations, associations, partnerships or other entities. All covenants and agreemenis harein mada by the undersigned
¢t shall bind the heirs, personel representatives, successore and sesigne of the undersigned; aad every aption, right and priviege herein resseved
o1 apcured €0 the Morigagos, shall inuro ¢ the bonefit of tha Morigegee’s naceesants and assigns.

rtgagor has (have) executed this instrument under seal tu the dale first writisn above.

{SEAL} (SEALY

James Daniel Alverson 1
{(BEAL} (QEALY
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State of Alahems b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELRY cﬂﬁnty b

1. the undersigned authority, & Notary Public, in and for said county in said siate, hereby certify that
James Daniel Alverson -

whose namels} is (are} signed to the foregoing instrument, and who is (arel known o me, acknowiedged before me on this day
that, being informed of the contents of said instrument, _ he __ executed the same veduntarily on the day the same bears

dada. :
Given under my hand and official sealthis __ 13TH  dayof Decowher - 1882

atary Puhbiic

My commission axpires:

ERY COMMISRIOH EXPIRES 34N, 29, 1904

NOTARY MUST AFFIX SEAL

State of Alabama &
ACKNOWLEDGEMENT FOR CORPORATION

Caunty $

I, the undersigned authority, a Notary Public, in and far said county 1 saud state, hereby certify that
whige nane &2 of L&
corparation, ia aigned io the forsgoing instrument, and who is tnown o me, acknawledged before me on this day thal, bang
informed of the contents of said inatrianent, he __ aa such officer, and with full authority, executed the same voluntacly

for and aa the act of said corporation.
Given under my hand and officiai seat this day of , 18

Naotary Pubiic

My commisaion eXpires:

NOTARY MUST AEFLY 59d6.

inst ¥ 1

(o837 1998-310986

State of Alabrma 3 14243 oM EEHTIF 1ED

ACKNOWLEDGEM TNRREHTP
-ﬁﬁﬁ%%ﬁgﬁﬁﬁ?mﬁ

County ?

1, she undersigned suthority, 8 Notary Public, in and for said county feguntwtate, hereby cortifi-that

whase nameds: as (general} {limited) narineris) of
afr {generall (imzted}
parinership, and whose name(s) is {are} signed to the foregoing inatrumertt, and who is {arei knowit to me, acknowledged before
me on this day that, being informed of the cantents of gaid instrument, he . ag such parinerisl,
and with full authority, executed the same vatuntarity for and as the act of said partnership.
Given under my hand and official seal this day of 15

Naotary Pablic

My commission expives:

NOTARY MUST AFFIX SEAL
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