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SUBORDINATION mmwm'm f";:“

STATE OF ALABAMA
coUNTY OF _JEFFEREON

This Subordination Agresment, made and entered into on tESE

1992-3&35&‘

the ____ _ day of _gSeplemRex . _ ., 1992, by and bstween
pank, MN.A. , as the Party of the First Part, and

compercaial Mortgage coxperation ., as Party of the Second Part.®
WITNEZSETH ’

|

That, whereas, 21} Ipalding and wWiiw.: ki .
gpalding , have an cutstanding lien in favor of _Am SOutl DAnX
N:A., ., dated __Lugnn;“zﬂ*_Laagﬁ_,__and racorded in the Probate
office of ghelby County, Alabama in Ot:Fc 1 Record Book

(A -

110, Page _3)2 _ on certain real estate despriped! therein to
secure an indebtedness of $ 25,00.00, and sal lien iis in full
forca and effect; and, ‘

i

Wheraas, )131 Spalding angd Wiie - ~ M SRalaine
have made an application to the Party of the Second Part for a loan
in the sum of $_143,500.00  and said Party of the Second Part is
willing to makae said loan to the said __1ghn“LL_&pglﬂigg_gng_uiigL

, provided they furnished it with a mortgage
on the lands described in the aforegaid llen, and the saild Am
South Papk, N, A- subordinate the above described lien and make
the same second and subservisnt to the mortgage of First

; and K

Whareas, the =said Party of the First Part is willing to
gsubordinate its sald iien and make the second and subservient to -
the mortgage of the e&id Part ol the Second Part as an inducement
to it to make said loan. - ”

Now therefore, in consideration of the pr@hi'pn:pnd further
consideration of the sum §___=0~ __, cash in hand ald, the Party
of the First Part by the Party of the Second Pant, thq raceipt of
which is hereby acknowledged, the said Party of the First Part does
hareby agree that the lien of __Pay - Spald] y jifle, FPatricle

to __Anm South Bank, N.A: .., dateq J C

and recorded in the Probate Office of cnuty,
Alabama in Official Record Book __310 ., Page __, shall be
gacond and subservient to the mortgage of Jgﬁﬁ E gspalding and
wife Patricia 2., Spalding

to

Corporation , dated _ Beptember ., 1992 __ and racorded in
tha Probata Office of county, Alabama in Officlal

Rescrd-Raok , Page - , to secure the sum of §
1us intarest, on the land described therein, and the
anid lien of the said Am_South Bank, N-A, shall be

gubordinate to tha mortgage of __First Commercial Mortgage
cormoxation . ?

Tt ig further agreed that should {

____ default in their payments under th
terme of the real sstate mortgage to b N E n] Mortgadge
QQM, the =aid ' i LIME.L (. ¢ Mortigade Corporation
agrees to notify _Am South Bank, N.A. . of uai-=d=?aqlt prior to
taking legal action. S TR

o

IN WITNESS WHEREOF, the sald _______ o _h__h ;) whosa name
as of _Am South pank, N.A.  has signed __hig name
to the foregoing instrument on this _ day of_A 1992.

""?;Gii’(IL~u¢muu;n[)

An South Bank, N.A.

#THIS DOCUMENT IS BEING RE-RECORDED TO REFLECT THAT
- THE MORTGAGE: FROM FIRST COMMERCIAL MORTGAGE COR-

PORATION WAS RECORDED IN INSTRUMENT #92-22851 TN
SAID PROBATE QFFICE,
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:

i

BY: \N .
As itse: - _

STATE OF ALABAMA : x .
COUNTY OF __JEFFERBON . | I

. iy !
1. the undersigned, a Hntaryf?:blif n anfj'?-,nj;QFStata and
' reby cartify tha (XA zurf el A
in eald Cppty, Bpreby oprtley NN T oda ,
% , 18 signed to the fcrEQg} & +'"ﬁ§§:§ﬂﬁﬁaiﬂg
wvho is xnown to s, azknowladgad kafcre e On his ﬂzﬁfnffiéar ng

of the contaents of the conveyance, he, ag By
i?ﬁﬁr?:gl authority, executed the same voluntarily |for and as the

act of said R S |

Given under my hand and seal this Z;f day of _ESeptember

, 1992, ‘
Notary gubli& -

My conmission axpiraé;_ﬂ[?af9iﬁéf _

This instrument praepared by: ;
g, Kent Stewart, Attorney at law

3800 Colonnade Parkway, Suite 650
pirmingham, Alakama 352438

ot =F o e
- .. a1
- e ——— | ———

= e 1T

Inst # 1992-30829

-30889
yas21i/1998-308
oRah7 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
w2 Mp 500

- ) . i BT TTT T TR

o
.
e
1
-.'u
1
[0S
r.
L
L
Wy
-J.l_'
!
i
L3t
i
-
Sl
LY,
.

-
A

T
i

am

Bl I

AT
-a-'_-\.a-;_'li"

T

inst ® 1992-2285C

AR A

L0s08/1992-22858
ppsS4 PM CERTIFIED
SHELEY COUNTY JUDGE. OF, PROBATE

002 MLD $.00

i

-]

-

P TR LT

.: g8
papar e T Y R g

—
o p—— -
—_




