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NOTICE: THIS MORTGAGE SECURES AN OPEN-ENDCREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES E
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL E ;
PERCENTAGE RATE MAY RESULT IN LOWER MIiNIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. E“ -

THIS IS & FUTURE ADVANGCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE Fi"
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. i
STATE OF ALABAMA

Shelby COUNTY i

e

AmSouth Bank N.A.

Adjustable-Rate Line of Credit Mortgage

(Alabama) %

THIS INDENTURE Is mads and entered intothis_J 8 & __dayoi__Decem hen 1922y and between
James C. Covington, 11T and wife Carole W, Covdngion r
ihereinatter catled the "“Morigagor,” whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the "Mortgagee™).
Recitals

A. The Secured Line of Credit. Tames (. Coudngtfon gnd Carofe U, Covinglon _ e
theremafter called the *'Borrower,” whether one or mors} is (are) now or may become in the future justly inde bted to the Mortgagee in the maximum principal amount of Lot
_____ 7.

TWEﬂiy -’thﬂuéﬂﬂd ﬂ”d Gﬂ(’}ﬂﬂ -------------------------- Dolars (3 Eﬂroﬂﬂ‘ﬂﬂ y (the "' Credit fﬂl
Lirnit"™) pursuart lo a certain open-end Ine of credit established by the Mortgagee for the Borrower under an agreemert (the " Credit Agreement’ ], entitied S
X "AmSouth Equity Line of Credit Agreement” executed by the Borrawer i favor of the Mortgagee. dated Decemben 1 19 97 '

[ AmSouth Personal Financial Services Line of Credit Agreement sxecutexd by the Borrower in favor of the Mortgagee dated 19 as
armandad by an amendment of even date herewith.

The Credit Agreement provides for an open-end line of credil pursuant to which the Barrower may borrow and repay, and reborow and repay, amounts from the Morgagee up 1 & mnaximurm
pringipal ameount at any one tims outstanading not excesding the Credit Limit

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpard balance outstanding from time to time under the Cred Agree-
ment at an adjusiable annual percentage rate. The annual percentage rate nay be increased or decreased on the first day of each biling cycle based on changes in the “Prime Rate” as

published in tha Wal Street Jotrnal, The annual percentage rate charged under the Cradit Agreement du gng %51%1 billing cycle will be i “h above the Prime Rate in

efiect on the firs) day of that biling cycle The annual percentage rate on the date of this morgage is _ %. The annual percentage rate will increase if the Pnme Rate in
eflect on the first day of a biling cycle nareases, and will decreage if the Prime Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Credit Agreament. Any increase in the annual percentage rate may rasult in ncreasad finance charges and increased minmum payment amounts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges ang lower minimurm manthly payments.

C. MWaturity Date.li not sooner terminated as set forth therein, the Cradit Agreement will terrminate twenty years fromthe date ¢t the Credit Agreement, and all sums payabie thereundar
n (including withaut initation principal, inferest, expenses and charges) shall bacome due and payabie in full,
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0. Mortgage Tax. This morigage secures open-end of revolving indebtadness with an interest in residential real property. Thetalore, under W-EE-E{HU, Code of Alabama

1975, a5 amended, the mortgage fiing priviene tax shall not exceed $.13 for each $100, or fraction thereof, of the Credit Limit of $f_0_,_0_ﬂﬂ_._ﬂ_ﬂ___ , which is the maximum ) 'f
principal indebtedness, to be secured by this mortgage at any ane lime. Although the interest rate payable on lhe line ot credit may increase if the Prime Rate in effect on the first clay of a .
biling cycle increases. the increased finance charges that may result are payadle monthly under the Cradit Agreement and there is no provision for negative amortization, capitalzation of

unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal amount secured will never exceed the: Crect Limit
unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the Increasad principal amount paid at the time of such recording,

Agreement

NOW THEREFORE, in considaration of the premises, and to secure the payment of {a} all advances heretofore or from time 1o lime hereafter made by the Mortgagee to the Borrower under
the Credit Agreement, or any extension or rengwal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credlit Limit; (b) all finance charges payable
from time totirme on said advances, or any part theract: (c) all other fees. charges, costs and expenses now ar hereafter awing by the Borrower to the Mortgagee pursuant 1o the Cradit Agreement,
ar any extensicn or renewal thereof, (diall other indebtedness, obligations and liatulities now or hereafter awing by the Borrower to the Mongagee under the Credit Agreement, or any extension
or renewal thereof: and (e} al advanoes by the Morigagee under the terms of this morigage (the aggregate armount of all such tems described in fa) through {g) above being hereinafter collectively
called "Debt™} and the cnrqnpplilanrf gith all the stipulations herein contained, the Mortgager does hereby grant, bargain, sell and convey unto the Morigages, the following described

Sne

real estale, situated m Y County, Alabama {said real estate being hereinafter caled the “"Real Estatg '}

Lot &, according to the Survey o4 Navajo HiLLs, SAixth Sectohr, as necorded 4An ;
Map Book 6, Page 67, 4in the Probafe O4fice of Shelby County, Alabama. .
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Together with all the nonts, privileges. tenements, appurdenances and fidures appertaining 1o the Feal Fatate. all of which shall be deemed Real Estate and corveyed by ths mongage.

To have and to hold the Real Estate urta the Mostgages. 1s sucsessors and assigns forever, The Morigagor coverants with the Mortgagee that the Mortgagor is lawtully seized n fee smple
of the Real Estate and has a good nght to sell and conway the Resi Esiate as aforesaid: that the Real Es'ate is free of all encimbrances, excapt the lien of current ad valorem taxes, the pnar
marigage. ! any, hereinatter described and any other encumbrances expressly set forth above. and the Mortgagar wll warrant anc forever defend the titie to the Real Estate unie the Morntgadee,
against the lawful crarns of all persons, except as otherwse heran provided.

This mortgage secures an open-end revotving line of cradit under which the Borrower may borrow and rapay, and reborrow and repay, ameunts from the Mortgagee from time to time
up te a maximum principal amoun at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agresment doas not
requite that the Borrower make any minimum initial advance or maintain any minimum balance under the line of credik; therefora, at times thera may be no outstanding Debt undar this
morigage. Howaver, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
he divested from the Morigagee by the payment in full of aHl the Debt at any one time outstanding, since in each case further borrowings can thereatter be made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included in the Debt secured heraby. This morgage shall continue in eftect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Morigages shall have no obligation to extend any further credit to 1he Borrower thersundsr and an
appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have been duly recorded in the probate office in which this
maortgage is originally recorded. The Morigagee agrees to execute such an instrument prompily following receipt of the Borrower's written raquest therefor, provided that all of the condi-
tions set forth above have been fulfilled. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Mortgagee 1o the Borrower under
the Credit Agreemant inamaximum principal amount at any one time cutstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase

the Cracit Limit by written instrument duly recorded in the probate office in which this mortgage is ﬂriginaluj/ recorded h
(Complete if applicable:) This mﬂrt%age 15 umor and subordinate o that certain mortgage dated oV Eg 7 EE E 30 13 / 6 and recerded in
Wolume 0 . al page 64 n the Probate Office of e Y County, Alabama

The hMortgagor hereby authorizes the holder of a prior martgage encurmberng the Reat Estate, if any. to disClose to the Mortgagee the follewing infermation: (1) the amount of indebledness
secured by such mortgage; (21 the amount of such indebledness that is unpaid; (3] whether ary amount owed on such indebiedness is or has been in arrears; (4] whather there 5 or has
peen any default with respect (o such morigage of the indebledness secured thereby, and (5) aryy other informatien regarding such morigage or the indebtedness secured thersly which
the Morligagee may request fram time to time.

If this morgage is subordnale to a pnor mortgage. the Morgagor expressly agrees shat f defaut should be made in the payment of principal, intérest or any other sum payable under the
s and provisions of such prior martgage, or il any other event of default (or svent which upon the giang af notice ¢r lapse of tme, or both, would conglitite an event of defalty should
aceur thersunder, the Martgagee may, hut shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required. under the terms of such prior mortgage so as to put the same in geod standing.

Frr the purpose af further secunng the payment of the Debt, the Mortgagor agrees ta: (1) pay all laxes, assessments, and other liens taking prionty over this mortgage (hereinafier jonthy
called "Liens™, and ol delaut is made in the payrment of the Liens, or any part thereol, the Martgages, at fis option, may pay the same; {2) keep the Real Estate contrucusly insured. i such
manner and with such companies as may be satisfactory to the Mortgages. against lss by fire, vandalism. malicious misg hiet and other parils usually covered by a fire inguranoe policy with
standard extended coverage endorsement and against loss by such other perils as the Mortgagee may from time to time determine is prudent or s then required by applicable \aw, with oss,
it any, payable 1o the Mortgagee. as s intersst may appear; such insurance 10 bein an amount at least equal to the full insurable value of the improvements located on the Real Estate unless
the Morgagee agrees in writng that such nsurance may be in a lesser amount. Subject ko the rights of the halder of the prior mortgage, if any. set forth above, the original insurance policy
and all replacements therefor, shall be deliverad to and held by the Mortgagee until the Debt s paid in full and the Credit Agreemertt is terminated. The insurance polcy must prowde that
It may not be cancelled without the insurer giving at least fiteen days’ priar wiitten notice of such cancellation to the Morigagee. Subiect to the nghts of the holder of the prior mortgage. if
any, set forth abeve, the Mortgagor hereby assigns and piedges to the Mortgagee as further security for the payment of the Debt sach and every policy of hazard insurance now or hereafter
in eflect which insures said improvemnsnts, or any part thareof. together witt the right, title and intarest of the Margagor in and 10 each and every such policy, including but nat limited 1o ad
the Marlgagor's right, tite and mterest in and to any premiums paid on such hazard insurance, neluding all ights to return premiums. if the Mortgagor fails to keep the Real Extate insured
as specifien anove, then at the election of the Mortgagee and without notice o any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure,
and this mortgage may be foreciosed as hersinafter provided; and, regardiess of whether the Mongagee aeclares tha entire Debt due and payable and this morigage subject to foreclosure,
the Morlgages may. but shall not be obhgated to. insure the Real Estate for its full insuratle value {or for such lesser amount as the Morgagee may wish) against such risks of 10ss, for its own
berefit, the procesds from such insurance {less the cost of collecting sare), o collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used
n repairing or reconstructing the improvemerts located on the Real Estate

Al amounis spant by the Morlgagee for insurance or for the payment of Liens or for the paymant ot any amaolnts under any prior morigageas shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be incluged in the Debt secured by the lien of this morgage, and shall bear interest from date of payment
by the Mortgagee Lintil paid at the rate of interest payabls from bme 1o time under the Credit Agreement, or such lesser rate as shall be the maximurn permitted by law; and if any such amount
is not paid 1N LN immackately by the Mortgagor, then af the option of the Morlgagee, this mortgage shall be in default and subject to immadiale fareclosure in all respects as provided by law
and ty the provisions hereof.

Subject to the rights of the holder of the prior martgage, if ary, set forth above, the Motgagor hersby assigns and pledges to the ortgagee the following property. nights, claims, rents, prafits,
IS5UBS and revenues.

1. Al rents, profits, wsues, and revenues of the Real Estate from time to time accruing. whether under leases of lerancies now existing or hereafter created, resarving 1o the Mortgagor,
30 long as the Martgagor 1s not in default heteunder, the right 1o receive A retain sugh rents, profits, issues and ramnues;

2 Al judgmants, awards of damages and setlements hereatter made resulting rom condsmnation proceedings of the power of armingnt domain, or for any damags (whether caused
b such Yaking or otherwise) to the Real Estate, or any part thereol, or fo any ngnts app urtenant thereto. incluging any award for changs of grade of streats, and all payments made for
tne volurtary sale of the Real Estate, or any part thereof, in lieu of the exercise of power of eminent dormain. The Mortgagee is hereby autharized on behalf of, and in the nama of, the
Mortgagor 1o execute and dediver valid acquittances for, and appeal from, any such judgments or awards. The Mortgages may apply all such sums 50 req:seweq. or any part thereok, after
the payment of all the Morigagee's expenses, including court costs and attomeys fees. on the Debtin such manner as the Marigagee elects, o, at the Mortgagee's oplion the antire amount
ar any part theraof so received may be released or may be used to rebouild, repair or restore any or all of the impravements located on the Real Estate.

The Mortgagor agrees to lake goed care ol the Real Estate and all improvements lncated thereon and not ta commit or permit any waste thereon, and at all tmes fo maintain SUCH improvements
in ag good condilion as they now are. reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Credit Agresment, this mortgage shall be deemed to be in default ana the Debt shall become immediately dug and payable,
at the option of the Mortgagee, Upon the sale, leass, fransfer. or mortgage by the Mortgagor of all or any part of, or all or any intarest in, the Heal Estate, Including transfer of an interest by
contract to sell

The Marigages may make or cause 1o be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior 1o any such
nspection specifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate

Except for any notice required under applicable law {0 be given in another manner, any notice under this mortgage (a) may be quen to the Mortgagor {if the same party as the Boreowar)
in the mannar sét forth in the Credit Agresment: (b) may be given 1o any other Mortgagor by delivering such notice to the Morgagor (or any one of them if more than one) or by mailing such
notice by first class mal addressed 10 the Mortgagor at any address on the Mﬂn%‘agea's records or at such other address as the Mortgagar shall designate by notice to the Mortgagee as
provided hersin; and {c) shall be given to the Morigagee by first class mail to the origages's address stated herein or to such cthar address as the Mortgagee may designate by notice 1o

the Mongagor as provided herein, Any notice under this morgage shall be desmed to have been given to the Borower. the Marigagor or the Mortgagee when given in the manner designated
hersin,

The Martgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage s ona Linit in a condaminium or 8 planned unit development. the Mortgagor
shall pertorm alt the Mongagor's obligahons under the declaration graating or governing the condaminium or plarned unit development, the by-laws and regulations of the condaminium or
planned unit devalopment, and constituent documents, all as amended. If a condominium or planned urit development rider is executed by the Mortgagor and recorded together with this
morgage, the covenants and agreernents of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the rider were a part hereof.

The Mangagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt dug and nayable shall be dee med a waiver ot the Morgagee's right fo exercise
such opton, ether as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed excapt by a written instrument
signed by the Mortgagor and signad on banatf of the Mortgagee by one of its officers.

Unpon the oocurrance of an evant of default hersunder, the Mortgages, upan bil fiked or other proper legal proceeding being commenced for the foreclosure of this morigage, shall be entitl-
ed to 1he apnoiniment by any competent court, without notice ta any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Feal Estate and

with such other powers as may be deemed necsssary.

Upon condition. however. that if: (a} the Debt is paid in full fwhich Debt includes () all advances heretatore of from tme o tirme hereafter made by the Mortgages to the Borrower under the
Credd Agreement, or any extension or renewal theredf, up 1o & maximum nrincipal amount & any one time cuistanding not exceeding the Credit Limit; {i} all finance charges payable from
Lrmeg Lo hrie on said advances, of any part thereof (i) all ather fees, charges, Costs and expansss now of hereafter owing Dy the Borrower (o the Morgagee Cpursuant tothe Credit Agreement.
or any extension or renewal thereof; (iv] all other indeliedness, obligations and liabilities now or hereafter awing by the Barrower to the Margagee under the Credit Agreement, or any extgnsion
or renewal theraot; and &) all advances by the Morigagee under the terms of this maortgage); {b) the Morgagee :.slremburs_ed for any amounts the Mortgagee has paid n payment of Liens
Or MISUFANGE premiums of any prior mortgages, and interest thereon: () the Morigagor fulfils all of the WMortgagor's abligations under this mongage: (d) the Credit Agreement is lermnated
A the Bank has no obligation to extend any {urther credit to the Borrower thereuncer; and (g} an appropriate written Instrument in satisfachon of this mortgage has been exscuted Dy a duly
author zed off-cer of 'he Morgages and properly recorded; this conveyance shall be null and void. Butit: (1) defavlt is made in the payment to the Morigagee of any sum paid by the Mortgagee
under the autnority of any provision of this mongage; (2] the et ar any part thereaf, or any ather indsbtedness. chiigation ar fiabiliry of the Borrower, the Mortgagor, or ary of them. to the
Mortgages remairs urpaid at maturity, whether by aceeleration or otherwise: (3) the nterest of the Mortgagee n 1he Real Estate becomes enqangered by reason of the enlorcement of any
(eI0f 18N Gf Bncumaorance theraon: or (4] any event of default occurs under the Creckt Agreement which would parmit the Morigagee to terminate the Credr Agreement and accelerate the
balanee gue therounder: then, upon the happening of any one ar more of said events, at the option of the Mortgages, the unpaid halance of the Debt shall at once pecome due and payadle
and tis montgage shall be subject 10 foreciosure and may be foreclosed as now provided by law n case of pas-coe mortgages; and the Morgagee shall be autnorized (o take possession
of the: Aeal Eslate and., afer giving at least twenly-one days’ notice of the tme, place and terms of sale by pubilication onee a week for three coNsECLLve WESks IN 5CMe Newspaper published
n e Lounty N which the Preal Estate is located, to sell the Real Estate in front of the courthouse door of said county. at public outcry, to the highest bidder for clash. and to apply \he proceeds
of said sale as follows Frst, 10 the expense of advertising. seling and conveying the Real Fstate and foreclosing this mongage. ncluding reasonable atorney's lees: second, 1o the payement
Ul ol the nalance of the Debit n whatever order and amounis the hMortgagee may elect, wnether the same shall of shall not have fully matured at the date of said sale, hutna imerest shall
be collacled beyond the day of sale; third, to the paymant of any amaounts that have been spent, o¢ that it may then be necassary 10 spand, N paying NsUrance premyms, |.Iens, any Qrior
mortgages of ather encumbrances related to the Real Estate, with interest thereon; and. fourth, the balance, if any. to be paid to the party or panies appearing of record 10 De the owner 0f
the Beal Estate at the tme of sale, ater deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Mortgagee may brd at any sale had under the terms of this morgage
and may purchase the Rea Estate if the highest bidder therefor A the forecinsure sale the Faal Estate may be offered for sale and sold as a whole without first offering it in any ofmer manner

or 1t rnay be offered for sale and sold in any other manner the Morlgagee may elect.

The Mortgagor agrees to pay al costs, including reasonable attormeys' 1ees nc wreed by the Mortgagee in collecting or securing o atiernphing 1o collect or secure the Debt, or any part thereof,
ar in defending or aternpting 10 detend the pronty ol this mortgage aganst amy len or encumibrance an the Rea Bstate, unless tis motgage is hereir expressly made subject to any such
L)
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lien or encumbrance; and all costs incurrad in the foreclosure of this morgage, sither under the power of sale contained herain, or by virtue of the decree of any court of competent jurisdiction
Tha lull amount of such costs incurred by the Mortgagee shal be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to

sae o the proper application of the purchase mongy. In the event of a sate hereunder, the Martgagee, or the owner of the Debt and mortgage. or the auctioneer, shall execute to the purchaser.
for and in the name of the Morigagor, a dead 1o the Real Estate,

Plural or singuiar words used herein o designate the Borrower(s) or the undersigned shaf be construed 1o refer to the makar or makers of the Credit Agreement and this mortgage, respectively,
whelher one or mofe natural persons, corporations, assaciations, partnerships or other entities, All covenants and agreements herein made by the undersigned shall bind the heirs, personal

represenlatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the banefit of the Mortgagee's
SUCCessors and assigns,

IN WITNESS WHERECF, the undersigned Mortgagor has (have) exacuted thig instrument on the date firsy

Carofe (. Covdngilon

NN (/crv%hw/

ACKNOWLEDGEMENT FOR INDIVIDUAL{S)

STATE OF ALABAMA,

Shelby County

|, tha undersigned authority. a Notary Public, in and for said county in said State, hereby certify that .I_ﬂm 24 C . C‘:’ vAndg taon : ITT an d

: ‘nafon .
whose name(s) is {are} signed to the toregoing instrument. and who is {are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

£ he___Hevecuted the same voluntarily on the date the same bears date i
Given under my hand and official seal, this T A Lday of PDecember 49 97

-EliLLE - Qiilkhbﬂ {bﬂqLﬁxn;J
{

Matary Public

Py commission expires:
ST LARY PUBLIC, STATE OF ALABATA AT r.-.ﬁ.n-.‘:'.E .
AY COMNISLON VLGRS JULY 23, 1524,
(B1= T

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA,

Courty

1, the undsrsigned authority, @ Notary Public, in and for said county in said State, hersby certity that

whose name as - of . & corperation, is signed to the foregoing

instrument, and who s known to me, acknowledgad before me on this day that, being informed of the contents of said iInstrument,

he, as such officer and with full autharity. executad
iher same veluntarily lor and as the act of said corporation,

Grven under my hand and ofioal seal, this day of A9

Motary Pullic

Ry commission expires;

NOTARY MUST AFFIX SEAL

Thus nstrument prapared Dy AmSouth Ban k y o ML A,

Toy Wheelen
[(MNarme} -

(Addrass) P, 0. Box 11007
Rinmingham, AL 35728§

1nst & 1992-30585

- 85
12/1871992-305
0o s 45 AM CERTIFIED
oHELBY COUNTY JUDGE OF PROBATE
ﬂm H{:B & 41-5‘]
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