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MORTGAGE FORM ©7.1  Rev seer 1957

Thiz netrement Propared by

The State of Alabama {

JEFFERSON oW
;|
by and betweer cREG LYBRAND AND WIFE, SHELIA LYBRAND

parties of the first part, hereinafter referred to as mortgagor, and  yp 7777 ENS BANK OF LEEDS

party of the second part, hereinatter referred to as mortgagee,

Mitnensreth:

WHEREAS, the said GREG LYBRAND AND WIFE, SHELIA LYBRAND
justly indebted to the party of the second part in the principal sum of
THIRTY SIX THOUSAND TWO HUNDRED TWENTY SIX AND 50/100

' ag evidenced by note bearing even date herewith, payable as follows:

| "ACCORDING TO THE TERMS AS SET FORTH IN THE NOTE SECURED HEREBY."

"THIS MORTGACE SECURES ALL RENEWALS AND EXTENSION OF THE INDEBTEDNESS
HEREIN ABOVE DESCRIBED."
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town I SV &7 T} (12 4 of _SHELBY ..., State of Alabama, to-wit:

ATTACHED SCHEDULE
(EXHIBIT A)
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Together with all the rights, privileges, tenements, and ap{;«urtenances thereunto belonging or in any wise ali;gerlnininﬂ. including screen
windows and doors, gas, steam, electric and other heal:inﬁ, ighting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shal] be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undemﬁnad covenant with the mnrt[gagea that the undersigned are lawfully seized in Efe-e: simple of said premises and have a
good right to sell and convey the same as aforesaid: that the said premises are free of all incumbrances and the undersigned will war-

rnll:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
tnents, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mm-tgaﬁee, for at least $ .. _..against loss by fireand $ .. L L
against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
grid pro serty insured as above specified, then the mortgagee may, at its option, insure saicfw roperty for its insura%ﬂe value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or r'E-.r::::nstrur:i:i:r'.u%1 the
premises; all amounts 50 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
debtedness secured by this mortgage due and payagie, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

| Inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep th; same repalred, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted,

The undersigned nf'ee that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mm'tg::;ﬁe can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigﬁ?. to the appointment by any competent court or tribunal

. without notice to any H’ of a receiver of the rents, issnes and profits of said premises, which power to lease and control the said
O

premises, and with suc er powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That it the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should anﬁ law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mcll't‘lﬁlgﬂd premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the ingegtedness hereby secured, or any nortion or part of
same as may not at said date have been paid, with interest therecn, shall at once become due and payabie at the option of said mort-

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice by
Fublicatinn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published
n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest hidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, incfuding a reasonable attorney’s fee; secnncﬁ te the payment of any amounts that may ﬁgve been expended,
or that rnaff then be necessary to ﬁxgend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the prinecipal indebtedness and interest thereon, whether the same shall or shatl not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be buned over to the mort-

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the deeree of any court of competent jurisdiction, said fee to ie a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no cbligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and I'I'Iﬂl't%ﬂc.lgﬂ, or auctioneer, shall execute to the porchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undemsigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-

closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

This mﬂrtga%[ is intended to and does secure the lpa_'-,'menl of any renewal of said indebtedness, and also any and ali other indebtedness of the
Morigagor to the Mortgagee, in existence al the time of the ¢xecution of this mortgage or contracted afier the date of the execution of this muﬂcﬁaﬁe
and before the payment of the specific indebtedness hereinabove recited, provided that the total indebtedness secured hereby shall not exceed the
[ace amount hereof

IN TESTIMONY WHEREOQT, the undersigned have hereunto set their hands and 'seals, on this the day and vear first above

written.
Witnesses:
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STATE OF ALABAMA,

Jefferson COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that
Greg Lybrand and wife, Shelia Lvbrand

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 12th day of Emb?r ’ /1%.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named
whe, being examined separate and apart from the husband touching her signature to the within conveyance acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public,.

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within namad
known to me to be the wife of the within named

who, being examined separate and a from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this
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" Notary Public.

STATE OF ALABAMA,

whose name is signed to the foregoing conveyance, and whe is kmown to me, acknnwledﬁfd before me on this day that, being in-
formed of the contents of the conveyance, ... _he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

Notary Public.

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said Stete, hereby certify that

whose name g8 President of the

a corporation, s signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-
f?:tnnﬁd qfi the mntt?;lts of the mn'.rgayi:fm, he, as such officer, and with full authority, executed the same voluntarily for and as the
act of said corporation,

Given under my hand and official seal, this

Notary Public.
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COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that |




(EXHTBIT A)

A parcel of land lying in Section 4, Township 18 South, Range ! East, being
more particularly described as follows: Commence at the SE corner of the
SW 1/4 of the SE 1/4 of Section 4, Township 18 South, Range 1 East; thence’
West along section line a distance of 233.58 feet: thence North a distance
of 165.15 feet to the point of beginningj thenre North 68 deg., 33" 42
East a distance of 231.65 feet; thence North 21 deg. 24' 18" West a distance
of 286.06 feet to a point on the South bank of Shoal Creek; thence BSouth
49 deg. 37" 18" West along said south bank a distance of 141.11 feet; thence
North 84 deg. 20! 53" West along said-South bank -a distance of 110.27 feet;

thence South 21 deg. 24' 18" Fast a. distance of 290.34 feet to the point
of beginning.
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SICNED FOR IDENTIFICATION PURPOSES
THLIS 12TH DAY OF DECEMBER, 1992.
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SHELIA LYBRAND
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