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Form TICOR &000 1-84
MORTGAGE—TICOR TITLE INSUR&EEE

ETATE OF ALABAMA
COUNTY of SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

DARRYL L. BURROUGHS and wife, ANGELA G. BURROUGHS

{hereinafter called “Mortgagors”, whether one or more} are ju:l'.l:lr indebtad, to
FIRST FEDERAL BANK, a Federal Savings Bank

{hereinafter called "Murtgng}u". whether one or more}, in the sum

of THIRTY ONE THOUSAND FIVE HUNDRED AND NO/100=mimmm o oo e e e e e b OH B TS
(8 31,500.00 ), evidenced by one promissory note of even date,

And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be given te secure the prompt
paymant thersol.

NOW THEREFORLE, in consideration of the preminea, said Mortgagors,

DARRYL L. BURROUGHS and wife, ANGELA G. BURROUGHS

and all others executing this mortgage, do hereby grant, bargsain, sell and convey unto the Mortgagee the foliowing described
real satate, situated in Shelby County, State of Alabama, Lo-wit:

Lot 142, according to the Survey of Brook Highland, an Eddleman Community, 5th Sector,

as recorded In Map Book 13, Page 36 A & B, in the Probate Office of Shelby County,
Alabama. -

Subject to taxes for the current year, existing easements, restrictions, rights-of-way,
bullding set back lines and limitations of record. |

THIS IS A PURCHASE MONEY MORTGAGE.

This mortgage i1s not assumable.
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Said, property is warranted free from all incumbrances and againBf&nipdverae claims, except as stated above
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- T% Have And Te Hold the above granted property unto the sald !lortim, Mortgages's successove, helrs, and ase for.

ever; and for the purposa of further umlrfrh[ the payment of said indebtednass, the fmd-nl:ntd agress to pay all ifln:ll or
asscasments when imposed legelly upon said premises, and should default ba made in the payment of same, the said Mortgages
may at Mortgages’s option p;{dﬂf e same; and to further secure aaid indsbtednasy, first above named undersigned agrees to
keop ths improvements on said res] estats insured against loss or damagy by fire, lightning and tornade for the fair snd
reasonable insurable valus thereof, in companies satisfactory to the Mortgagas, with loss, if Iny paysble to said Mortgnges,
as Mortgagee's interest may sppear, and to promptly deliver said policies, or any renawsl of Eai policien to said Mortgages;
and it undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to sald Mort-
gagse, then the said Mortgages, or assigni, may at llllurt?tu'l optior insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of ¢nﬂ¢¢ting sams; &ll amounts a0 expended
by aaid Morigagee for taxes, sssesaments or insurance, shsll become a debt to said Morigagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear intereat from date of payment by said Mort-
geigee, or assigns, and be at once dus and payable.

Upon condition, howevar, that If the sald Mortgagor pays said Indebtedness, and reimburses said Mortgagee or asaigns
for sny amounts Morigagees may have axpended for taxes, ssseasments, and insurance, snd interest thereon, then this cons
reyance to be null and vold; but should default be made in the payment of any aum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or sny part therecf, or the intérest thereon, remain unpaid at maturity,
or should the interest of said Mortgages or sssigns in said property become endmngered by resson of the enforcement of
any priof lien or incumbrance thereon, so aa to endahger tha debt hereby aecured, Lm in any one of said eventa, the whole

of asid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ss now:

provided by law in case of past due mortgages, and the suid Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, snd with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for three conaecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse a3 Mortgages, agents or assigns desm best, in front of
the Court House door of said County, (or the division thereaf} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including
reasonable attorney’'s fee; Sccond, to the payment of any amounts that may have been sxpended, or that it may then be neces-
sary to expend, in rlyin; insurance, taxes, or other incumbrances, with interest thereon; Third, to¢ the payment of said
indebtednoss in full, whether the same shall or shall not have !u'lly matured at the date of said asle, but no interest shail be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the sald Mortgagor snd undersigned
further agree that said Mortgagee, agents or assigns may bid at sald sale and purchase wnid property, if the highest bidder
therefor; and undersigned [urther agres to pay a reasonabile nttnm?'l fes to uaid Mortgagee or assigne, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, sald foe to be & part of the debt hersby secired.

IN WITNESS WHEREOF the undersigned DARRYL L. BURROUGHS and wife, ANGELA G, BURROUGHS

have hereunto set our  signature s snd seal, this 16th day of November .19 92
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THE STATE of ALABAMA

JEFFERSON COUNTY
I, Clayton T. Sweeney , & Notary Public in and for said County, in sald State,
hersby cortify that Darryl L. Burroughs and wife, Angela G. Burroughs
whose nameS AT Elgnad to tllu feregoing conveyance, and whe 4are Imown to me scknowledged befors me on this day,

that belng informaed of the contenta of the conveyance they exscuted

Civen under my hand and official sesl this léth day of
My Commission Expires: 5/29/95

e,
THE STATE of |

oluntarlly on the day the samns bears dats.

_—

couny |
I, | » & Notary Public in

bearehy certlly that

whose NamMe As of

s corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on thia day that,
being informed of the contents of such conveyance, he, as such officer and with full suthority, executed the sams voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the day of .. , 19
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