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THE STATE OF ALABAMA,
Shelby COUNTY,

KHow ALL MEN BY TIlESE PRESENTS:

That wherena the underslgned Lizzie N. Atwater and husband, Wendell L. Atwater

o of the city of Birmingham
county of  Shelby

amd State of Alabama
patly of the firat part (hereinaller cnlled the Mortgngor}, lias become Justly hndebted uuto

LIBERTY NORTGAGE CORPORATION

» 8 cotporalion eganized and existing under the laws of
the State of Alabamn

y ety of the tecond part [herehg\[le: called the M rt&ngu}
full sum of One Hundred forty-five thousand seven hundred fiftry and 00?1 0

Lollnrs
($ 145,750.00 ), mouney lent nnd advanced, with  Inlerest at the rale of seven
and one-half per centun {7 50 %} per annum unljl paid, for which amount the
Morlgager hins signed mil delivered unio the said

Morlgagee n certaln promlssory \mlp hfnlur.i even datle
with thiese presents, the sald . \ B

prinelpnl and Interesl to be payable at the office of ”I’.'E,EE: "t Lo BARE
in Birmingham, Alabamn 1

D : » 0f &t such othier place as the liohler may deslgnnte
in wriling delivered or malled to the Mottgagor In monthly Installinents of One thousand nineteen
and 11/100-——=m————wm———sm

Dollars ($1019.11————--—
tay t.:l.' February , A2 93, and continuing on the [st day of
piincipal and {nlerest are lally paid, except thnt Hie finnl

paid, shall be due and payable on the fist day ol

,In the

), cominencing on the Nirsl
each month thereafter until the
jrayment of principnl and nterest, I nol spones
January : 2023

WHEREAS the said Mortgagor ls desivous of securing the prompt payment of anid note and the neversl

inatallments of princlipal, interest, and monthly payments hereinalter provided for, and any additional

indebledness aceruing lo the Mortgagee on account of any futuse paymenls, advances, or expeadilitnea
minde by the Mortgngee as hereinafler provided:

i l‘»:u;v, ‘THEREFORE, In conalderntion of the premises and the sum of One Dollar ($1} to the vndec-
sigued Mortgngor , dell L. Atwater

. t nd husband, Wende
In hand paid by the MetfZisa yatrater 2

gagee, the receipt whereof s herely acknowledged, aud for the purpose of
secuting the prompt payment of sald Indebtedness ns |t Lecomies due

they tie malil
Lizzie N. Atwater and husbhand, Wendell L. Atwater do hereby
grant, baigain, sell, ansign, and convey unto the sald Morlgagee the following-described real property
situnted lu Shelby Counly, Alabrimn, to wit: |

Lot 8%, according to the survey of Meadow Brook, 12th Sector, as
recorded in Map Book 9, Page 27, in the Probate Qffice of Shelby
County, Alabama.

0 /15/1992~30079
11743 AM CERTIFIED

TY JUDSE OF PROBATE
e R

¢ T

i
REFERENCE 1S5 BEREBY HADE TO THE RIDER ATTACHNED NERFTC AND MADE A FART HEREOF.

Tultinln Inltinln
togelher with the hereditaments and rppurtenances Yhereunlo Lielonging,
prefils of the above described properly (
leet and vetnin the anfd 1onla, Isaues, nnl
afler nltached to or used in connection witls
following deseribied howaehohl npplinnces, which
the realty, and ave a portion of the seculity

nndd the rents, Insnes and
provided, however, that the Mottaagor ahiall be entitlcd (o col-

profita, unlil defanll hevewnder), and ol fixtures now ar here.
the gembaes hereln deseribied and tn addition thervelo the

nre, minl shall be deemed to be, ixtures and a part of
for the indeblednesa lierein mentioned:

CORLEY, MONCUS & WARD, P.C.




ot gagotu covenant aR1ree Lhat

G0 long as Lhilg Mntpnge and the suid
heveby ave guaganteed wider the proviglong of the Sevviceman'
1944, amwended, he will por exeCule of file for record any Ins
a revtvdetlon wpon the sale urfnuuupunuy of the mory

Tace, color or creed, Vpon any violation of thi
1ts oprion, declure the vupald balance of the debg secured he
payable.

Nt e adecuyeq)
6 Readjustment Act of

Lrument which fmwposes
Boged property on the bauig of

» the mortgagee may, at
reby lunediately due and
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The mortgagors covenant a

not be eligible foy RUGEBULY or Jnsurpnce under
0 days frow the date heveof (written Etatement of any offfcer or authorized agent

of the Vetersns Aduiniscratlon declining to ghatantee or Insure gald note and/or this
mortgage being deemed conclusive proof of such Ineligibilicy), ehe Present holder of
the note secured herel

Yy or any subsequent holder theveof way, ar icg option, declare
811 notes secured hexeby lmmedfately due and payable.

T0 HAVE ANp TO HoLo the samie with all (he rights, privile
ing or in anywjse appeitaining unto the said Maorigagee and

And the Morlgagor hereby covenants that

ha & good right 1o se)| and convey the same; Lhat the
the Morigagor, snd Mo; (gagor's lieirs, execulors, admin

defemd the same unio lhie Mortgagee and assigns agains

THis MORTGAGE
that is o say;

ges, and appurlenances thereunto belong-
assigns of Lhe Mostgagee forever.

seized of said real property in fee simple, and
roaperty s free from all encumbrances and that
stratora, next-of-kin, and assigna wil) furever i
L the claims of all PErsons whomsocever; ‘“
IS MADE, however, subject to the following co

{

1. That the Mortgagor witl promplly pay the principal of and nlerest on the indebledness evidenced
by the said note, ol 1he Limes aid in the manner therein proviled, Piivilege is reserved (o [Hepay al any
Lime, withouw! premium or fee, Lhe enlire indebledness Ov any parl thereof not less ilian (e amount of ope
nstallment, oy one hnydsed dollars ($100) whichever is less. Prepayment 0 full shall he credited on e
dale received. Partia)

piepayient, olher than on an installiment dye dale, need not be credited untll the :
next following installinent . ue dule or thisly days afte; such prepayment, whichever Is ealier.

2. Together with and in adlition (o the monthty payments of Principal and interest payable under
the terms of the note secured heveby, e Movtgagor will pay to Lhe Mlll'lﬂilﬁﬂﬂf as trustee, {uml_er the ;
terms of this trust gs hereinafter stated} on the first day of eacl month until said note s fully paid, the

venants, conditions, and Bgreements,

LY

following sums:

{a) A sum equanl (o t)ie ground rents, if any, next due, plus the premiums that will nex! become e
and payable on policies of fiye and other hazard insuranee tovering the morlgaged property,
};Ins laxes and assessments next Jue on lhe

‘ mortgagel |irnperty {all as estima@ml by the “
fortgagee, aml aof which the Mortgagoer is nolified) less all sums already paid therefor
divided by the number of months to elapse before 1 monlh prior to the date wli

ch such
l;rnuml renls, premiuvms, {axes mnl assessments will become delinquent, auch sums o Le
eld by Mortgagee in trust 1o pay said ground rents, premiums, taxes, apd apecial
Assessinenls, ,

(b) The aggregate of 1he amoeunts payable pursuanl to syl

nole secured hervehy, shull he hikd in & single Paym

paragraph (a) and those ‘m}'nhle on the
fowing items in the order stated;

ent ench month, o be applied to Lhe fol-

{1) ground rents, taxes, speclal a3sesasments, fire and ollier hazary Insurance premiuma:
(1) interest on Lhe note secured hereby ; and

(1) awmortization of the principal of sald nole,

Any deficiency in tle amonnt of an
good by the Morigagor prior to the
of defaull under (his mortgage,
not exceeding four per contiimn,

Y such aggregate

monlhly payment shall, unless made g
due date of Lthe

nexl such payment, constitute ap event
Al Mortgagee's option, Martgagor will Pay a “lale chnrge"

(170) of any inatalliment when paid more than filteen (15)
days after the due ate thereof (o cover the extra-expense involved in handling delinguent

Payinents, hut such “lage charge” shall not Le bayable oul of the proceeds of any sale mae to

satisly the indebledness securedd heveby, unless such, procecds ave sufficient to discharge {he
enlire indebtedness and all praper costs and expenses secured thereby,

3. U the tolal payments made by the Mortgagor under (2} of paragrapl 2 preceding shall exeeed
the amount of payments actually made by the Mo, Lgagee, ns trustee, fur Rrowml rents, taxes, assessments,
ad insurance premiiuims, as e case may he, such excess shall he credited by Lhe Mortgagee on subse.

qUent pavments (o be made by (he Mortgagor for such items or, at Morlgagee's aMion, as trustee, sl al) :
he refunded to Maort agir. 1, howevey O pay such items n

cSuch manthly payments shall nol Le sufficient i .-
'H.'h'l.*” lh'ﬂ' S5aMn¢ !’:IHI” el I.I“E atl jray “']” iy Iy thE hhll'lgﬂgﬂu, as IFIIEIEL‘,' P,

able, theuw the Mortgagor :
dny amaounl necessary 1o male up the deficiency wilhip Lhirly {30) days afler writlen notjce from {he '
Mortgagee staling the amount of Lhe deficieney, which notice may he.given by mail. If at any time the
in accordance with the brovisions of the nole secured hereby,

Movtgagor shall tender to the Movigagee,

fall pisymient of the entire indebledness representedd thereby, the Morigagee, as trustee, shall, in computing
the amount of such indebledness, credit to the account of the Mortgagor any credii balance remaining
under the provisions of (a) of pavagraph 2 hereof, [f theps shall be a defaull undey any of the provi-
slons of this mnorlgage resulting in a public sale of llie premises covered herchy or if l.hEl Morlgagee
acgquires the property otherwise after defaul, the Mortgagee, ns Lrustee, shalt apply, at the Line of com-
mencetnent of such proceedings or at the time the operly iy otherwise acquired, the amount then re-
makiing Lo credit of Maigagor wader {a) of parsgraph 2 Preceding, as a credit on the interesl accrued |
and unpaid and the balance to the principal then remaiming unpaid on saiil nole,

1. M the Morigagee shall be snade a

paity to any contlemnation procesdings or ta any snit involving ,
the title ta the propeny hereby conveysd and employs an atlomey to represent jt herein, or if (e

Motlgagee cmploys an pllemey Lo assist in setiling or removing any clod on the tille (o (he Propeity
herehy conveyed that puipmis 1o bLe su,mnur to the liey of this wosigage in any wespect, ar i this
maortgage he foreclosed iy hancery or under the power of sale hereinaltes providied for, ar it an actjon be
raught for breach of any obhgalion herevnater, the M[‘irtgﬂ!{nl will' pay, when the same hecones due, sucly
altomey’s fee as may be reasonable tor suely Sewvices, and 1f such fee is puiid or curred hy ())e Moulgapee

Uhe saime shall Lie seenped by the lien of ”lii_l”“li]:ﬂ?ﬁ in addition 1o (e mdebledniess specially secure
herebly and shall bear snlerest from the date il js Palh a1 incurridh and siyall lie w8 apee 1K
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5. So long as any of the indebtedness sccured herchy shall remajn unpaid, in whole or in part, the
‘Mortgagor agrees to keep said premises and (he inprovements thercon in Eood condition, and to pay all
taxes and assessments that may be levied or accrye upon said property, and all olher charges that moy
become liens upon said premises, and not 1o permit any lien, whicl night take precedence over the lien of
this mortgage, to accrue and remain on said premises. or any part thercof, or on the improvements thercon.

6. Mortgapor will continuously maintain hazard insu;
- Mortgagee may from time o time require, on the improvem

except when payment for al) such premiums has heretofore been made under {a) of parapgraph 2 hercof,
le will pay promptly when due any preminms therefor.  All insurance shall be carried in companies
approved by the Mortgagee and Lhe policies and renewals thereof shall be held by the Mortgagee and
have attached thereto luss payable clauses in favor of and in form acceplable to the Mortgagee, In
event of loss Mortgagor wil give immediale notice by mail Lo the Mortgagee, who may make prool of

loss il not mage promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed lo make nayment for such Joss directly to the Mortgagee instead of to Lhe Morlgagor and the
Mortgagee Jointly, and tha insurance proceeds, or any part thereof, may be applied Ly the Mortgagee at
its option either to the reduction of the indelbtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of Lhis mortgage or other transfer of Litle Lo the mortgpaged

red hereby, all right, title and inlerest of the Mort.

property in extinguishment of the indebtedness secu
hall pass to the purchaser or grantee,

Bagor in and fo any insurance policies then in forces
7. If the Mortgagor fails to insure said Property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, acerued, or assessed upon or against said broperty, or fails to pay
charges which might become liens superior to the

immediately ang discharge any and all liens, debts, and
. insure said property and pay said taxes, asgoss-

Hen of this mortgage, the Mortgagee may, at its option
meuts, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated to pay shall constitute a debt to tihe Mortgagee additional Lo the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtednegs
due and payable,

from date paid or incurred, and, at the oplion of the Mortgagee, shail be immediately

8. That upon the request of the Mortgagee the Mortgagor shall excente and deliv

note or notes for the sum or sums vanced by the Mortgagee for the alteration, moder
ment, maintenance, or repair of said premises, for taxes or assessments

other purpose authiorized hereunder. Said note or notes shail be secured
fully as if the advance evidenced thereby were included in the note first
mental note or notes shall bear interest at the rate provided for in

be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor, Failing to agree on the maturity, the sum or sums so advanced shall be due and

rPayable 30 days after demand by the creditor. In noevent shall the maturity extend beyond the uftimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option heréin given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of it right to exercise such option or to declare
such maturity by reason of any past or present defauit on the part of the Mortgagor: and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as A waiver of its right to declara the mnaturity of the indebtedness ltareby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debis, liens, or
charges; and the lien of this instrument shall remain in full faree and effect during any postponement or
extension of the time of payment of the indebtedness or auny part thereof secured hereby.

10, If the Mort agor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due anc payable and shall do and perform all acts and agreemeuls to be done and performed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shail be and

ince, of such type or types and amounls as
ents now or herealter on said premises, andd

er a supplemental
nization, improve-
against the same and for any
hereby on a parity with and as
deseribed above, Said stpple-
the principal indebtedness and shall

become null and void.

11. If the Mortgagor shal) fail to pay, or cause tg he paid, as it matures, the indebledness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or ngreed to be dous or Pertornied, or if the inlerest of the Mort-
gagee in said property becomes etidangered by reason of the enforcement of any prior lien or encum-
brance thereon, then, in any such event, the whole indebtedness lieveby secared shall, at the option of the
Mortgagee, and without notice, become immediately due nand pavable and this mortgage subject to fure-
closure; and in such event the Mortgagee shall have tlie right and is hereby authorized to enter upon and
take possession of snid property, and, after or without taking possossion, to sell the gaine belore the Court-

house door in the city of Birmingham , County of Shelby

. ilhr cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execule to the purchaser at said sale a deed Lo the property so purchased, and such

purchaser shall not be held to Inqutire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor,

12. The proeeeds of a foreclosure sale, judicial or otherwise, shall be n
of advertising and selling, including the attorney’s fees, provided for in
the repayment of any money, with interest thereon, which the Mortg
to pay or whiely it may then be necessary to pay [or taxes, aAssesstments, insuranee and olher charges, liens,
or debts herei_nnlmve provided : third, 19 the rayment and satisfaction of the indebtedness hereby specinlly
secured with ilerest, but jnterest to date of sale only shall ba charged; fourth, to reimbursement of Lhe
Veterans g‘.dministrntinn for any sums paid by it on account of the gumranly or insurance of the indebt.-
edness evideneed by the nole secured hereby : fifth, the balance, if any, shall be paid to Lthe Mortgagor.,

1. Aslong as any of the indebtedness hereby secured sh

_ ' : Al remain unpaid the Mortgagor will neither
commit nor permit waste on the Premises herchy conveye

. | yed; and upon the commission of any wnste
thereon the Mortgagee may, at its option, declare the enlire |

; ncdebtedness hereby secured to he at once
due and payable. Nor will the Mortgagor remove any of Lhe fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shall remain unpaid,

14. If the Mortgagor shall malke default in the payment of any of the inde
or in the performance of any of the terins or conditions

rent, income, and profits from (he premises, eilher with or without
rents, income, and profits collected by the Movtgagee prior to foreclp

pplied: First, to the expenses
paragraph 4 hereof ; setond, to
tgee may have paid or become liable

bledness hereby secured,
hereof, the Mortgagee may proceerd tg collect Lhe

the appointment of n receiver. Any
sure of Lhis indebtedness, less the cost
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of collecting the same, including any real estate conimission or attorney’s fee incurred, shai b-e credited

first, on the advances with interest ther ' ]
Princinal dots hereby seenrin €St thereon, then upon the interest, and the remainder, if any, upon the

15. Any promise made by the Mortgagor herein te pay money may be enforced DY a suit at law, and

the security of thia mortgage shall yot be waived t} :
right of exemption under the law, ed thereby, and as to such debts the Mor tgagor waives all
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16. The indebtedness evidenced b ' '
Y the note first described above and by this mort
HIE unpaid hulnnge of the purchnge price due by the Mortgagor to the Mnrtgage}; for the pfrﬁ?a;m;in;?
1€ property herein conveyed, and this is a Puschase money mortgage. b

]:T‘. IT the i:icfebtedfless :ﬂe{:ured hercby be guaranteed or insured under Title 38 United States Code,
such Title n_ml*l_l?gulatlmls issued thereunder and ip effect on the date hereof shall govern the rights, *’
duties anq liabilities of the parties hereto, and any provisions of this or other instruments executed in

connection with said indebtednese which are inconsistent with said Title or Regulationg are hereby
amended to conform thereto,

18, The covenants, conditions, and agreements hierein contained shall bind, and the benefits and

advantages ghaij inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties heretg, Wherever used, the singular nuber shall include the plural

use of any gender shall include al genders, and the term, “"Mortgagee,” shall include g

ny payee of the
indebtedness hereby secured or any transf{eree thereof whether by operation of law or o

therwise,
Given under oyur hand®  and sea) this the

9th  day of December y 19 92 b

/7 . [sEAL]

Lizzie N. Atwaterx
Wendell L. mﬁw@’if@ [BEAL]

. + ' foma

' - [8EAL]
STATE OF ALABAMA, .-

Jefferson COUNTY.

I, Clayton T. Sweeney ,» & notary pubiic in and for ani - . .
: r 8aid county/! in said State here ;
Lizzie N. Atwater gnd husband, Hendell L. Atwater-} ' by certify that

GEIVEN under my hand and oflicial sea] this 9th da

My commission expires: 5/29/95

THIS INSTRUMENT PREPARED BY:

...................................
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of said County,
regoing convey-

ance was filed for registration in this office on
day of

, on the
Judge of Prodats.

COUNTY.
, 19

» and was recorded in Va}

Mortgage

Probate Court

do hereby certify that the fo

STATE OF ALABAMA

I
Judge of the

THE STATE oF ALABAMA,

Record of Deeds, pages
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RIDER TO MORTGAGE QR DEED OF TRUST

ASSUMPTION:

This locan 1s immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the

loan is established pursuant to Section 1817A of Chaper 37, Title 38, United
States Code.

FUNDING FEE:

A fee equal to one-half of one (1) percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affairs. if the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured
by thils instrument, shall bear interest at the rate herein provided, and, at
the opticn of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exewpt under provisions of 38 U.S5.C. 1829 (b).

PROCESSING CHARGE:

Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Veterans' Administration

for a loan to which Section 1817A of Chapter 37, Title 38, United States Code
applies.

INDEMNITY LIABILITY:

If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the
Veterans Administration to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

e, 1.6,

Lizzie N. Atwater

Wﬁfdm

Wendell I,. Atwater

- 9
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