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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANGCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THISIS A F?TEHE AD’UA%%E MPEI&#GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDEHR TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY | COUNTY
AmSouth Bank N.A,
Adjustable-Rate Line of Credit Mortgage
{Alabama)
THIS INDENTURE is made and enterad into this 4th day of December 18 __2,2. by and between

JACK €. OLVEY, JR. AND WIFE MANDLIE M, OLVEY
therainafier called the "Mortgagor' whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter calléd the “Morigages'™.

Recltals

A. The Secured Line of Credit. ___Mor
(herginafter called the 'Borrower, whethgr ng or more) is {ars) now or may became in the future justly indetited to the Mortgages in the maximumn principal amount ol

THIRTY SEVEN THOUSAND THREE HUNDRED DOLLARS AND NO/100 = = = ~ g 37,300.00 e <crean

Limit"} pursuant to a carain open-end ine of credit astablished by the Martgagee for the Borrowar under an agreement {the ''Credit Agreement™, antitlad
K "AmSouth Equity Line of Credit Agresment” axacuted by the Borrower in favor of the Morlgagee, dated December 4 .18 9¢

L. AmSouth Parsonal Financial Services Ling of Credit Agraement executed by the Borrower in favor of the Mortgagee dated 19 , a8
amanded by an amendment of even date hargwith,

- The Credit Agreament provides for an opan-and line of credit pursuant to which the Bormower may borrow and repay, and reborrow and repay, amounts from the Margagee up to a naximum
principal amount at any one time outstanding not exceading the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges fo be computad on the unpaid balanog outstanding from time to time under the Credit Agree-
menl at an adjustabls annual percentage rate. The annual percentage rate may be increased or decreased on the first day of sach billing cycle based on changss in the "Prime Rate'' as

published in the Wai Street Journal. The annual percentage rate charged under the Credit Agraement during each biling cycle will be 2.00 %% above the Prime Rate in

affect on the first day of that biling cycle. The annual percentage rate on the data of this mortgage is 8. 00 &b, The annual percentage rate will increase if the Prime Rate in
atfect on the first day of a biling cycle increases, and will decraase if the Prime Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rate stated in the Credit Agraement. Any increase in the annual percentage rate may rasult in increased finance charges and increased minimum paymeant amounts undsr
the Cradit Agreement. Any decrease in the annual percentage rate may result in lowar finance charges and lower minimum monthly payments,

| G Mglturit . E@atg.rf not sooner terminated as set forth tharein, the Credit Agreement will terminate bventy years from the date of the Credit Agreement, and all sums payabie thereunder
tncluding without imitation principal, interest, expenses and charges) shall become dug and payable in full,

D. Mortgage Tax. This morigage secures open-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22-21)b, Code of Alabama

1875, as amended. tha morigage filing privilege tax shall not exceed $.15 for each $100, o frachion thereof, of the Cradit Limit of $ 37,300,090 . which is the maximum
principal indebledness, to be secured by this mortgage at ary one time. Although the interest rate payable on tha fine of credit may increase if the Prime Rate in effect on the first day of a
biling cycle increases, the increased finance charges that may rasult are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance chargss or other Incraases inthe principal amaount secured hereby over and above the Credit Limit, Therefore, the principal amount secured will never exceed the Cradit Limit
unless an appropriate amsndment hereto is duly racerded and ary additional morigage tax due on the increased principal amourt paid at the time of such resording.

Agreement

NCW, THEREFORE, in consideration of the premises, and to secure the payment of () all advances heretofars or from time to time hereafter mads by the Murtgaﬁee ta the Borrower Under
the Credit Agreement, or any extension or renewal thereof, up to & maxirum principal amount at any ore time outstanding not exceeding the Cradit Limit; (b) all finance charges payable
trom lime fo time on sard advances, or any part thered, () all other fess. charges, costs and expenses now or hereaftar owing by the Borrower o the Martgages pursuant to the Credit Agresment,
or any extension or renawal theteof, {d) all other mdebledness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agrearmant, or any extension
or renemal thereot, and (e} all advances by the Mortgages undar the terms of this mongage {the agoregate amount of all such items described in {a) through (8} above being hersinafter collectively
called “Debt’) and the compliance with all the stipulations herein contained, the Mongagor does hereby grant, bargain, sall and ennvey unto the Mortgages, the following described

real estate, situaled in Shelby County, Alabama {said real estate being hereinafter catied the "'Real Estate'):

Lot 14, according to the Survey of Russett Bend, as recorded in Map
Book 11, Page 52, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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Together with all *he rights, privileges, tenements, appurtenances and fixtures appertaining lo the Reat Estate. all of which shall be deemed Read Estate and corveyed by this margage.

To have and to hold the Real Estate unta the Mortgagee. ils successors and assigns forever, The Martgagor covenants with the Morlgagee thiat the Morigagor is lawlully seized n fee simple
ol the FReal Estate and has a good right 1 sell and convey the Real Estale as aforesaid: that the Real Eslate is free of all encumbrances. extept the lien of current ad valorem taxes, the prior
morigage. it any, herewnatter descriped and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgages,
agains! the tawlul claims of all persons, except as olherwise herein provided.

This morigage secures an open-end revotving line of credit undar which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to ime
up 1o a maximum principal amount at any ona time ouistanding not exceeding the Cradit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum inibial advance or maintain any minimum balance under the line of cradit; therefors, at times there may bé no outstanging Debt under this
mortgage. However, this mortgage shall bacome effective immadiately notwithstanding the lack of an?{ initial advance and shall not be desmed satishied nor shall title to the Real Estate
be divestad from the Morigagae by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can theregfter be made from time to time Dy
the Borrower under the lorms of the Credit Agreement and all such borrowings are 1o be included in the Debt secured hareby. This morigage shall continue in effect until &il of the Debt
shall have been paid in full, the Credit Agreement shall have bean terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate writlen ingtrument in satistaction of this morigags, executed by a duly authorized officer of the MnrtgaFea. shall have been duly recorded in the probate oftice in which thig
mortgage is originally recorded. The Mortgagee agrees o execute such an inatrument prﬂmpﬂ? following receipt of the Borrawer’s written request therefor, provided that all of the condi-
tions set forth above have been fulfllled. Nothing contained herein shall be construad as providing that this mortgage shall securs any advances by the Mortgagee to the Borrower under
the Credit Agreamant in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Cradit Limi by written instrument duly recorded In the probate office in which this mortgage is urlginallyéanurded.

(Complete f applicable:) This mortgage is jumior and subordinate to that certan mongags datad €p tember 25 .19 __g?and recorded in

IN S!EIW ENT # 1992 '%ﬂ;%gl—:? in the Probate Office of Shel h}‘ County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage ancumbering the Real Estate, if any, 1o disclose to the Morigagee the fallowing information: (1} the amount of indebtedness
secured by such morigage; (2) the amount of such indebledness that i unpaid; (3) whether any amount swied on such ndabtedness is or has been in arrears; (4) whether there is or has
been any default with respect to such morgage o the indebtedness sacured theraby: and (5) any other infarmation regarding such morigage o the indebtedness secured thareby which
the Morgagee may requesl from time to time,

If this mortgage 's subordinate 1o a prior morgags, the Morigagor exprasslcagrees that if default should be made in the payment of principal, interest or any other sum payable under the
0

\erms and provisions of such prior mortgage, of if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
ocour thereunder, the Mortgagee may, but shall not be obligated to, cure such default, without notice to anyane, by paying whatever amounts may be due, or taking whatever other actions
may be reguired. under the terms of such prior mongage so as 1o put the same in good standing.

Far the purpose of turther securing the payment of the Debt, the Morigagoer agrees (0. (1) pay all taxes, assessments, and other liens taking priority cwar this morigage {hareinafter jgintl
calted "Lens™). and if datautt is made in the payment of the Liens, or any part thereof. the Mortgagee, at is option, may pay the same; (2) keap the Real Estate continuously ingured, In suc
manrer and with such companies as may be satisfactory to the Morigagee, against loss by fire, vandahsm, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsemant and against loss by such cther perils as the Morigagee may from time to time determine is prudent or is then requirad by applicable law, with loss,
if any, payable to the Mortgages, as its interast may appear, such insurance 10 he in an amount at least equal to the full insurable value of the impravements located on the Reat Estate unless
the hMortgages agrees in wriing that such insurance may be in & lesser amount. Subject to the rights of the holder of the pricr mortgage, if any. set forth above, the: original insurance policy
anc all replacements therefor, shall be defiverad to and held by the Morigagee until the Debt is paid in full and the Credit Agreement is terminated. The insurance pohcy must provide that
it may not be cancaliad without the nsurer giving at least fifteen daﬁs‘ prior written notice of such cancellation to the Mongagee. Subject 1o the rights of the holder of the pnor mortgage, if
any, set forth above, the Mortgagor hereby assigns and pledges W the Morigages as further sacurity for the payment of the Debt each and every polcy of hazard insurance now of heraafter
in effect which insures said wnprovements, or any part thereof, togethar with the right, ttle and interest of the Mortgagor in and to sach and every such policy, including but not imited to all
the: Mortgagor's right, tite and interest in and to any premiums paid on such hazard insurance. including al rights to return premiums. if the Mortgagor fails to keep the Real Estate insured
as specified above, then at the glaction of the Mortgagee and without notice 1 any persen, the Mortgages may declare the entire Debt due and payable and this mortgage subpect to fareclosure,
and this mortgage may be foreclosed as herginafter provided, and, regardless of whather the Maorlgagee deciares the entire Debt due and payable and this mortgage subject to foreclosure,
the Mnrt%agee may. but shall not be obligated to. insure the Reat Estate for its ful insurable value {or for such lesser amount as the Merigages may wish) against sUch risks of loss, for its own
banafit, the proceeds from such ingurance {ess the cost of collechng sarra), § collected. 1o be credited against the Debt, or, at the election of the Mortgagee, such proceeds may he used
in repairing of reconstructing the improvemants located on the Real Estate

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amaunts under any prior morgages shall become a deft dus by the Mortgagor
and at once payable, without demand upon or natice Yo the Morigagor, and shall be included in the Debt secured by the lien of this montgage, and shall bear interest from date of payment
by the Mertgages until paid at the rate of interest payable from time t time under the Credit Agresment, 0r Such lesser rate as shall be the maximum permitted by law; and § any such amount

is not paid in full immedialely by the Mortgagor, then &t the option of the Morigages, 1his morgage shall be in detaut and subject to immediate forsclosure in all respects as provided by law
anc by the privisions hargof,

Subjact to the rights of the holder of the prior morigags, if any, set forth above, the Morlgagor hereby assigns and pledges tothe Mortgagee the foliowing property, rights, claims, rents, profits,
i58UBS and revenues.

1. Al rents, profits, issues, and revenues of the Real Estats from tima to time accruing, whether Under leases or tenancies now existing or hereafter created, eserving to the Mortgagor,
50 long as the Mortgagar is not in default hereunder, the right to recene and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damages and seftlaments hereafter made resuting fram condemnation proceedings of the powar ot eminent domain, or for any damage (whether caused
hy stich faking or otherwise) to the Rgal Estate, or any part thereof, orto any rights appuntenant thereto, including any award for change of grade of streats, and all payments made for
he voluntary sale of the Real Estate, or any part thersaf in lieu of the exercise of power of eminent domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the
Marlgagor to execute and deliver valid acquitances for, and appeal fram, any such judgments or awards. The Morigages may apply all such sums so raceivad. o any part thereof, after
thes payment of all the Morigages's expenses, including court costs and attorneys' fees, on the Debt in such manner a3 the Morgagee lects, of, atthe Morigagee's option the entire amaunt
or any part theeof 5o recened may be released or may be used 1o rebuild. fepal or restare any or al of the improvernents located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estale and alt improvements \cated thereon and not to commit of perrnit any waste thereon, and at all fimes to maintain such Improvernents
in as good condition as they now are, reasonabie wear and tear exceptad.

Notwithstanding any ather provision of this mortgage or the Crediit Agreement. this morigage shall be deamad to be in defautt ana the Debt shall become immediately due and payable,
at the ophon of the Mortgagee, upon the sale, lease. transter, or morigage by the Martgagor of alf or any part of, or afl or any interest in, the Real Estate, incluching transfer of an intarest by
contract o ssll. :

The Mortgages may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor natice prior to any such
nspechon speciying reasonable cause therefor related Lo the Morgagee's nterest in the Real Estate

Except for any notics required under applicable law to be given in another manner, any notice under this morigage {a) may be given 1o the Mortgagor (if the same party as the Borrower)
in the manner sat forth in the Credit Agreement: () may be givan to any other Morigagor by delivering such notice to the Mortgager {or any one of them it more: than one) or by maiing such
notice by first class mail addressed to the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shal designate by notice to the Morgagee as
provided heren; and (c) shall be given 1o the Mortgagee by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagse may designate by nofice 10
the Mortgager as prowvided herein. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
hergin.

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. (f this mortgage is on & unitin a condorminiurm or & planned unit development, the Mortgagor
shall perlorm all the Mongagor's obligations under the declaration creating or governing the cendorinium or planned unit development, the by-taws and reguations of the condominium or
planned unit developmert, and constituent docurments, atl as amended. If a condominum o plannad unit develsprment rider is executed by the Mortgagor and recorded together with this

morgage, the covenarits and agraerments of such rider shall be incorporated into and shallamend and supplement the covenants and agreements of this mortgage as if the rider were a part hereok

The Morlgaor agrees that na delay or faiure of the Mortgagee to exercise any optian 1o declara the Debt dus and payable shall be deemned a waiver of the Mortgagee s right 0 exercise
such option, ether as 1o any past or present defauk, and itis agresd that no terms of canditions contained in this mortgage may be waived, atered or chiangsd except by & written instrument
signed by the Morgagor and signed on behalf of the Mortgagee by one of itg officers.

Upon the soeurrence of an event of defaut hereunder, the Mortgagee, upon bill filed or other proper tegal proceeding being commenced for the foreclosure of this mortgage, shall be entitl-
&d 1o the appointmant by ary competent court, without notice to any party, of a raceiver for the renls, issues and profits ot the Real Estate, with power 1o lease and contral the Real Estate and
with such cther powers as may be deemsd necessary,

Upon condtion, however, that if; (a) the Debt is paid in full fwhich Debt includes (i all advances heratolore ar from time to time hereafter made by the Mortgagee to the Borrower under the
Credit Agreament, or arty extension or rengwal thereof, Up to a maximum prmcipal amount at any one time outstandirg not exceeding e Credit Limit: {iiy all finance charges payabile from
fime 1o time on said advances. of any part thereo, {iii} all other fees, charges, costs and expenses now of hereafter owing by the Borrower to the MGFTQE%EE purstiant o the Credit Agreement,
or ary extansion o renewal therect, {iv) all other ndebtadnass, obligaticns and liablities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agresment, or any exignsgion
or renewal thereof; and (v) all advances by the Morgagee under the terms of this margage); (b} the Mortgagee 1s reimbursed for any amounts the Morigagee has paid in payment of Liens
of INSLFANCe premims of any prior mortgages, and interest thereon: (c) the Mortgagor fulfills all of the Mortgagor's obligations under this mongage: (d) the Credit Agreement s terminated
and the Bark has rio obligation ko extend any further credit to the Borrower thersunder. and (e] an appropriate written ingtrument in satisfaction of this mortgage has Deen exgcuted by a duly
autharized officer of the Morigages and properly recorded: this conveyance shall be nub and vord. Butit: (1) defavtt is made inthe payment 10 the Morigagee of any sum paid by the Maortgagee
undier the authority of any provision of this mortgage; {2) the Debt, or any part thereot, or any other indebtedness, obligation or iability of the Borrower, the Mortgapor, or any of them, to the
Mornganee remains unpaid at maturity, whether by accelgration or olherwise; (3) the interest of the Morigages in the Real Estate becomes endangered by reason of the enforcement of any
nrior lien or encumbrance thereon: or (4) any event of default ocours under the Credit Agreement which would permit the Mortgagee 1o tefminale the Credit Agraement and accelarate the
ralance due thereunder: then, upon the happening of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once bacorme due and payable
and this morigage shail be subject to foreclosure and may be foreclosed as now oravided by law in case of past-due mortgages; and the Mortgagee shal e authorized to lake POSSRESIoN
of the Peal Eslate and, after giving at leas! twenty-one days' notice of the time, place and tarms of sale by publication orice a week for three consecutive WeeKs In sOme newspaper published
n the county in which the Real Estate s located, 10 sell the Heal Estate in fromt of the courthouse door of said county. at public autery, to the highest bidder for cash, and to apply the arocesds
of said sale as follows: first, 1o the expense of advertising, selling and conveying the Real Estate and forecliosing Whis morlgage. including reasonable attornay’s fees: second, to the payment
n Ul of the balance of the Debt in whatever order and amaounts the Martgaﬂea may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be colected beyond the day of sale; third, to the payrment of any amaounts that have been spent, or that it may then be necassary to spend, in paying insurance ramiums. Liens, any prior
maortgages o other encumbrances relatad to the Real Estate. with ntarest thereon: and, fourth, the balance, if any, to be paid to the party or parties appsaring of record to be the owner ol
the Real Estate at the time of sale. after deducting the cos! of ascentaining who is such owner, The Morigagors agree that the Mortgagee may bid at any sale had under the lerms of this morgage
and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale Ihe Real Estale may be offered tor sale and sold as a whole withoul first offering it inv any other manner
or Il may be offered for sals and sold in any ather manner the Marigagee may elect.

The Mortgagor agrees lo pay all costs, including reasonable attorneys fees ncurred by the Mortgagee in cnllectingEGr securing or attempting o collect or secure the Debt. or any part therac,
or in defending or attempting to dafend the priority of this morgage against any lisn or encumbirance on the Reaktstate, unless this motgaga is herein axpressly made subject to any such
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lian or encumbrance; and all costs incurred in tha foreciosure of this mortgage, sither under the power of sale contained herein, or by virtue of the decres of any court of compatent jurisdiction.
The full amount of such costs ncurred by the Mortgages shall be a part tha Dabt and shall be secured by this mertgage. The purchaser at any such sale shall ba under no obligation lo
see 10 the proper application of the purchase money. n the event of a sale heraunder, the Mortgages, or the owner of the Dabt and mortgage, or the auctioneer, shall exsculte to the purchaser,
kor and in tha name of the Morigagor, a deed to the Rea! Estate,

Plural or singuiar words used herein to designate the Borrower{s) or the undersigned shall be construad to refer 1o the maker or makers of the Cradit Agreement and this mortgage, respectively
whether one or more natural parsons, corparations, associations, partnershins or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
repressntatwe% successors and assigns of the undersigned; and avery option, right and priviiege herein ressrved or secured to the Mortgagee shall inure to the beneft of the Martgagee 5
SUCCESSOrs and assigns.

IN WITNESS WHEREQH, the undersigned Mortgagor has (have) executsd this instrument on the datelfirst written above.

JF'\CKE OLVEY, JR. (Seal)

TV i Y. (MM (},_,L

MANDIE M, OLVEY, JR,

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

ShE.| b_}’ Cﬂunw

|. the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

Qﬁcls_EJ_OJy_e%._JL_a.nﬁ_M.anm e M, Olvey, Jr.
wh%sa nama(shis (are} signed 1o the foregeing instrumant, and whe isare) known 10 me, acknowledged before me on this day that, being informad of the contents of said instrument

he Y éxacuted the same voluntarily on the date the same bears date,
Given under my hand and official seal, this __ tN  gay of December 19

Notary Publi

My commission expireROTARY PUBLIC JEFFERS LMTY ALABAMA
My Commission Expires March 22, 1966

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

[, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whose name as ' of , & carporation, is signed to the foregaing

instrument, and who 18 known 1o me, acknawledged before me on this day that, being informed of the contents of said instrument, __ he, as such officer, and with full authority, executad
the same voluntarily for and a8 the act of said corparation. '

Given undsr my hand and official seal, this day of 9

Motary Public
KMy commission expires:
NOTARY MUST AFFIX SEAL
This mstrument prepared by:
Name) _PATRICIA SMITH/AmSouth Bank, N.A.
P. 0. Box 11007
(Addrass) :
CONSUMER MORTGAGE LOANS
Wyt
inst ¥ 499p-30021
10/1S/ 1952-307;?[;“
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