, - | Loan No. MA776061
Jimmy F. Reynolds

REAL ESTATE MORTGAGE AND SECURITY AGREEMENT FLBA of North Alabama |

STATE OF ALABAMA &
COUNTY OF SHELBY 8 ¢ .- o ;{;}f ; o e e
WHEREAS,

JIMMY F. REYNOLDS, a single person

Faifh Credit Bank of Texas, a corporation |
and federally chartered instrumentality of the United States, (hereinafter referred to as “Mortgagee”’} in the principal

sum of ~NINETY-FIVE T IVE HUNDRED- DOLLARS

. ‘.- ._' ‘ m.;r?l: i
(whether one or more, hereinafter referred to as “‘Borrower”’) is/are ihdebitéd touthe

($_95,500,00 ), together with interest thereon, as evidenced by a promissory note,
payable to the order of the Farm Credit Bank of Texas, which bears interest and is payable according to the terms of said

note, and which has a final maturity date on the lst day of March : 2013 . which may be extended
by the parties hereto.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness, and any future
advance(s), additional advance(s), and/or readvance{s), and/or any renewal(s), extension(s), modification(s), restrueturing(s),
reamortization(s), and/or any other loan treatment(s) thereof, or any part thereof, and the interest thereon, and any and all other
indebtedness(es) now or hereafter owed by any of the undersigned and/or borrower to Mortgagee, whether such indebtedness
is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured
or not, and to secute the faithful performance of and compliance with all the terms, agreements, provisions, obligations, covenants,

conditions, warranties, representations and stipulations herein made,

J
(whether one or more, hereinafter referred to as “*Grantor’) de hereby grant, bargain, selt, assign, and convey unto said Mortgagee,
its successors and assigns,; all right, title and interest of whatsoever kind and nature in and to the following described real property

situated in Shelby County, Alabama, to wit:

TRACT NO. l: A tract of land located in the SE 1/4 of the NE 1/4
and the N 1/2 of the SE 1/4, Section 17, Township 19 Scuth, Range
2 East, and being more particularly described as commencing at
the Northeast corner of the SE 1/4 of the NE 1/4 of said Section
17; thence South 89 degrees 58 minutes West along the north line
of the SE 1/4 of the NE 1/4 of said Section 17, 660.4 feet the
the place of beginning; thence from the place of beginning South
0 degrees 11l minutes 40 seconds East 2625.3 feet to the South
line of the NE 1/4 of the SE 1/4 of said Section 17; thence South
89 degrees 58 minutes West along the South line of said forty,
367.4 feet to the center of a paved road; thence North 30

degrees 51 minutes West along the center of said paved road 759.5
feet; thence North 65 degrees 09 minutes East 435,67 feet; thence
North 0 degrees 11 minutes 40 seconds West 469.0 feet to. the
North line of the NE 1/4 of the SE 1/4 of said Section 17; thence
North 89 degrees 58 minutes East along the North line of said
forty 175.0 feet; thence North 0 degrees 11 minutes 40 seconds
West 1312.65 feet to the North line of the 8E 1/4 of the NE 1/4
of said Section 17: thence North 89 degrees 58 minutes Fast along
the North line of said forty 165.0 feet to the place of beginning
and containing 19.46 acres, more or less,

LESS AND EXCEPT the following: From the Nertheast corner of

the SE 1/4 of the SE 1/4 of Section 17, Township 19 South, Range
2 East, Shelby County, Alabama; proceed South 89 degrees 58
minutes West along the South boundary of said quarter-quarter
section line a distance of 1027.8 feet to a point in the center
of a County Paved Rcoad; thence proceed North 30 degrees 51
minutes West along said centerline for a distance of 349.50 feet;
thence continue North 30 degrees 51 minutes West for a distance
of 210.0 feet; thence proceed North 65 degrees 09 minutes East
for a distance of 40.21 feet to a point on the Easterly right of
way line of said County Paved Road, said point being the point of

(CONTINUED ON TWO ATTACHED SHEETS)

‘together with all rents, leases, profits, income and revenues thereof and sll rights, privileges, easements, hereditaments, tenements, interests, improvements, and appurtenances thersunto
helonging or In anywlse appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by Grantor in and to all timber, cropa, butldings,
equipment and/or fixtures now or hereafter attached or apperiaining to said premizes, all of which shall be deemed to be real property and conveved by thie instrument, and which hereinatter

shall be referred Lo ay “'proporty.™

It is expressly understood end agreed that, as a part of the consideration for the loan made to the undersigred and secured by Lthe premises hereimabove described, this instroment covers
and Includes all sarface and/or minersl estate ownership now or after acquired by the undersigned in the sbove property and whether or nat expressly excepted from Lhe deseription to

the sbove securlly premises, any provisions hereln to the contrary being of no force and effect.
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TO HAYE AND TD HOLD the same and every pert thereof unto seid Mortguges, Ita successors and aasigns forever.

AND FOR THE CONSIDERATION AFORESAID, snd as further security for the payment of said indebtedness, future advance(s), additional advance(s), and/or readvance(s], and/or any
renewal(s), extension(s), restrecturing(s), resmortization(s), sndior any other loan treatment(s) thereof, or any part thereof, and the interest therecn, and any and all other indebtedness{es)
now or hereafler owed by any of the undersigned to Mortgages, whether such indebtedness la primary or secondary, direct or indirect, contingent or absolute, matured or unmatured,
joint or severnl, and otherwise secured or not, and to secure the falthful performance and compliance with all the terms, agreements, provisions, obllgations, covenants, condltions, warranties,
representatinne and etlpulations herein maede, 3aid Granter does hereby ssslgn, pledge, and transfer Lo Mortgagee, and grant to Mortgagee a security interest in and to, the foliowing described
property and lnterests, to wit: (1} all timber of sll kind, character and description planted and/or growing, or to be pilanted and/or grown, on the herelnabove described real property; (2)
sll crops and/or aereage allotments, quotas, set aslde, P.1LK. and/or simllar programs of every kind, character and description presently allotted or assigned to, and/or hereafter allotted
or asslgned to, Grantor or the real property herelnabove described: (3) all rents, profits, issues, income, royalties, bonuses and revenues of the said real property, or any part or intereat
therein, from Ume to Ume accruing, whether under leases or tenancles now existing or hereafter created; (4) each and every policy of hazard insurance, or the like, now or hereafter in
effect which insures sald resl property ot any buildngs, fixtures and/ar improvements thereon, or any part thereof, together with all the right, title and interest ol the Grantor in and
Lo such polley, including but not Umited to any premiums pald (or rights to return premiuma) and all proceeds or payments thereunder; (5) all judgments, awards of damages and settlements
hereafler made resulting from condemnation proceedings or the taking of the property, or any part thereof, under the power of eminent damain, or for any damage (whether caused by
such taking or otherwise) to the property or any part thereof, or to any rights appurtenant thereto; {8) all building material, equipment, fixtures and fittings of all kind, character and description
used in connecHon with or relating to sald property and/or any bulldings, fixtures or improvements thereon; andfor without lmiting the foregoing, (7} all tangible and‘or intangible property
specifically described as follows, to wit:

and products and proceeds of any ot all of the above described property.

FOR THE CONSIDERATION AFORESAID and the purpose of further securing the payment of the shove referenced debi(s) and obligation{s), Grantor further warrants, covenanis, represents,
and egrees a8 follows;

1. Grantor sgrees and warrants that this instrument is s valid first lien against all the property descrihed above and improvements offered and appraised as security for any and alt
dahta and/or obligations secured hereby; that Grantor ls the owner of and lawfully seized in fee and possessed of the hereinabove described property and has a gond and lawful right to
sell, Lransfer, mortgage and convey same: that sald property 18 now free from and clear of any and all other Hens and encumbrances, excent as otherwise set forth herein, and that Grantor
will warrant and forever defend the title thereto sgainat ali claims or demands of any parcties. [f the validity of this instrument, or if the Grantor's title to any of sald property or iImprovements
iA quertionad in any manner, or if any part of such property or Improvements is not properly described herein, or if any terms contained in this Instrument, the above referenced note(s}
and/or mny other Instruments related hereto shali be determined to be incampleta or incorrect, Qrantor agrees to fully cooperate with Mortgagee and to execote any corrective instruments
A8 required by Morigagee.

2. Gruntor shall separately dssess sald property for taxaton and shall completely satisfy before they become delinguent, all taxes, llens, judgments or assessments recorded, imposed
o ausessed against said property angd, if required hy Morigagee, promptly furnish Mortgagee with evidence of snch complete satisfaction.

3. Grantor shall insure and keep insured the property hereinabove described, including but not Hmited to bulldings, fixtures and improvements now on, or which may hereafter be
placed upon, any of said property, agsinst lnas or damage by fire (including extended coverage), theft, wind and such other hazards, casualties and contingencles (including flood and water
dumage} or other contingencies covered by an ““all risk™ or "all perils'' endorsement in such manner, in such amounts and with such companies as may be satisfactory to Mortgagee, which
insurance shall be maintained for the benefit of Mortgagee with & standard morigeage clausa, with loss, if any, payable to the Mortgagee as ita interesis may appear, which insurance shall
he in an amount at jeast equal te the full insurabla value of the property hereinabove described and all bulldings, fixtures and improvements thereon and providing for inmediate notice
to Martgagee of any lapse, cancellation or other impairment of such insurance. Grantor shall glve immediate netice tn weiling to Morigagee of any i0ss ar damage to sald property frotm
any cause whatsoever and the proceedn of such insucance shall be paid by the Insurer directly to Mortgagee, which is hereby granied full power to settle and compromise claims under
all policier, to endorse in the npme of Grantor any check or draft representing the proceeds of any such insurance, and to demand, recelve and give receipt In the name of Grantor for
wll suma coming due thereunder; which insurance proceeds may, at the election of the Mortgagee and subject. to general regulutions of the Farm Credit Administration, be credited on the
deln(s) and/or obligation{s} secured by (hls instrwument on the date of actunl receipt by Mortgagee, less costs of collection and other expenses, or may be used, in whole or in part, to repalr
or Teconstruct said property and proceeds wsed for such repsir or reconstmction of said property shall not act to reduce the debt(s) and/or ohligation{s) referred to herein.

4. At the aptlon of Mortgegee and subject to general regulations of the Farm Credit Administration, Granter shall obtain and carry credlt Ufe insurance {moertgage protection insurance)
on the life of Grantor, and/or asslgn the benefits {bach cash value and/or death benefita) of any existing insurance on the life of the Grantor in favor of Mortgagee; when and such lnsurance
is av required by Mortgagee, any policy evidencing such insurance shall be deposited with, and/or any loss hereunder shall be payshle to, Mortgagee as its tnterest may appear; if Grantor
Falls tor obtain sald insurance as may be required, then, at the option of Mortgagee and without notice 1o any peraon, the Mortgagee may, but shall not be obligated to, obtain and carry
said insurance for its own benefit and/or for Grantor in complence hereof,

B. Grantor shall properly care for and keep In gond repair said property and Improvements harginabove deseribed and shall not permit or commit waste, impaivment, removal, damage
or deterioration of the same; and If g farm, Grantor shall cultivate sald property in an appropriate snd reasonable manner and maintain and contioe sald farming opaerations; Grantor shalk
comply with all laws, ordinances, regulations, covenants, conditlons and restrictions affecting the property, and permit Mortgagee or any person acting on its behalf to enter and ihepect
the property hereinabove described, and the buiidings, Improvements and timber thareon or affected hereby, at such time(s) as Mortgagee desires, Grantor agrees, as to the property herein
described and the Umber thereon and affected hereby, to [ollow a good and approved forestry practice that will minhize fire riaks, avold depreciation, protect young timber and malniain
forest production: {L being intended end agreed, however, that no timber now or hereafter affected hereby will he cut, removed, damaged or turpentined {except such as I8 customarily
used on the property for fuel, fencing and repairs} without the prior written consent of Mortgagee, and then only npon compliance with such terms and conditions as shall be established
by Mortgagee.

6. Grantor agrees that this instrument is given and accepted upon the express provision that, excepl where prohikited by law or where same i3 accomplished by inheritance by Grantor's
heirs, the property hereinsbove described, or any part thereof, or any interest therein, shall not be further mortgaged, sold, agreed to be sold, conveyed, allenated, or optioned, whether
virluntarily, involuntarlly or by operatlon of law or by transfer through the enforcement of m subordinate lien or martgage, or otherwise, without the prior written consent of the Mortgagee,
i ench and every instance; subsequent acceptance of any payment hereunder by Mortgagee shall not be deamed to be Implled consent or a waiver of this provision, regardless of Morigagee's
knowiedge of such mortgage, sale, agreement to sell, conveyance, alienation, or option at the titme of acceptance of such payment; if all or any part of the property hereinabove described
trecomes vested in any party other than Grantor, Mortgagee may, without notice to Grantor, deal with such sucoessor in intarast, with reference to thiy Instruenent and the debi(s] and obligation(s)
hereby secured in the same manner as with the Grantor, without in any way releasing, vitiating or discharging the Grantor's Uability heraunder or for the debt{s) and obligation{s) hereby
secured, and extension(s] af time for payment or other loan treatment(s) described herein given or permitted by Mortgagee shall not operate to retease, vithate, or discharge the lisbility
of the GQrantor hereln, either in whole or in part.

7. Grantor agrees and warrants that any and all representations and statements made in connection with aoy loatis), debu(s} or other obligation{s] secured hereby and with any and
all future advance(s!, additional advance{s), readvance{s), renewal{s], extenslon{s), restructoring(s), reamartizacion{s) and/or any other loan treatment(s) thereof, ar any part. thereof, and
with any releases of personal Labillty and/or of security granted or permiited by the Morigagee are true and correct, and that any Juan proceeds or ather advances made to or on behalf
of Grantor will be usad sclely for the purposes specified in the loan application and/or comunitinent, and that Grantor wil continucusly comply with any and all requirements and/or conditions
Impised by said Mortgages, Including but not limlted to the execution and delivery of any security instrumentis), mortgage(s}, note(s), Mpancial statement(s) or other writing(s) or document(s)
required by Mortgagee now or in the future to crepte, preserve, proteact and/or enforce Mortgagee's rights or interests,

8. Grantor agrees and warranta (1) that the loan secured hereby, if on a farm, has been based not only upon the value of the raw lands, improvements, and other collateral atated herein,
but alko on the valus of aald lande as peed for ralaing various crops as permitted under government. acreage allotments or quoas and/or for the value of set aside, P.1K. or simllar programs
now eXisting or which are establlshed from time to time during the term of this lcan, (2} to perform any and all acts necessary to malntatn, pursuant to applicable government rules and
vegilations as are from time 1o time egiahlished. gl such allotments, quotas, and other beneflts as are assaciated herewith or eatablished for use in conjunction with the property herein
described, {3) that any fallure to s perform or any transfer or attempt to transfer such allotments, quotas, payments or other benefits, or any portions thereof, shall not be made without
the written consent of the Mortgagee, and (4] in the avent of the foreclosure or other enforcement of this Lnstrument, the Grantor agrees to poerform all acts necessary, If any, to vest the
Martgagee, itd successor(s) or any purchaser(s) of any of the property herelnabove described, as the case may be, with all of the Grantor’s right, title and interest in the allotments, quotas
and:or enefita required to be maintained hereunder.

. Grantor agrees that, notwithstanding aay taking by eminent domain ar ather tnfury to or decrease in value of the premises by any private, public or uasi-public authority or corporation,
any reduclion in the prineipal sum resulting Mrom the application by the Mortgagee of any award or payment shall be deemed to take affect only on the date of actual receipt by Mortgagee;
naid award or payment may, al the option of the Mortgagee, be retained and applied by the Mortgages wholly or in part toward payment of any debt(s) and/or ohligation(z) secured by
thix instrument, or be paid over wholly or in part to the Grantor, whao assumes full and scle respomsibility to apply sald funds for the purpose of aliering, repairing and/or reconstructing
uny parl of the premleses which may have been aliered, removed, damaged or destroyed 83 a result of any such taking or other injury to the premises, or for any other purpose or object
approved in writing by the Mortgagee: that, If prior to the receipt by the Mortgagee of such award or payment the premises have been sold by foreclosure of this instrument, the Mortgagee
shall have the right to recelve sald award or payment {0 the extent of any deficiency found 1o be due upon such sale and/or any debi{=) andsor ebligationis) secured by thie instrument,
wilh Inlerest Lhereon, at the rate herein descrinad.

10, Grantor agrees that Mortgagee may, &t its optlon, proceed to callect and recelve the rents, royalties, bonuses, revenues, income and profits from the herein deseribeq property and
all rights and interests tharein, and Mortgagee may notify the lessee(s) or other payor(s) thereof of the existence of this instrument and any ather assignment, mortgage or other instrument
and/or Lo make payments directly to Mortgagee; sny &nd all sums received by the Mortgagee from lessee(a) or other payor(a} shall be applied first to the reimbursement of the Morigagee
for any sums advanced in payment of taxes, Insurance, assessments, of for other fees, cosls and/or expenaes a5 provided herein, together with interest thereon, and/or 1o the payment
of the debi{s) and/or other obligation(s) secured hereby or sald Mortgagee may, at its option, turn over and deliver to Grantor or any other party entitled thereto, either In whole or in
part, any of all such sumda), without prejudice to Mortdages's right to Lake and retain any Tutura sum(s; and without prejudice to, or waiver of, any of Mortgagee's other righis under this instroment..

11. Grantor agrees that this Instrument and the debt(s} and/or obligation(s) secured hereby or in any way connhected herewith are subject to the Farm Credit Act of 1971 and all Acis
amendatory or supplementary thereto, to all regulations promulgated pursuant theretn, and the laws of the State of Alabama nol inconelstent Ltherawith,

12. Grantor warrants that Grantor's hereinafter referenced address is true and correct and thal Grantor shall keep Mortgages informed at all times of their correct res{dence address
and correct meiling address, and any changes thereto.

13. Granlor agrees that Mortgagee may st any time, without notce (1) release all or any part of the property described herein, (2) grant future advance(s), additional advance(s), readvance(s),
renewalls), extenslon(s), modification(s}, restruciuring(s), reamortization(s), any other lean treatment(s) and/or deferments) of the debi{s) and/or obligation(s} secured hereby, or any part
thereof, or of time of payment thereof, (3) release from liabllity any one ar more party(ies) who are or may become lighle for the payment of all or any part of sald debi{s) and-or obligation(s],
wrgd?or [4) grant any other loan treastment es sald Mortgagee deems appropriate, without affecting the priority of (thisInstrument and without cperating to release, discharge, modify, change
or alfect the liabllity of the Grantor or any olher parly Hable or who may become liable for the said debt(s} and/or obligationgs).
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14, Grantor agrees that all the terma, provislons, covenants and agreements contained heretn shall extend ta and bind their respective heirs, execulors, administrators, personal representatives,
receivers, successors and assigns and that the teyms, provisions, covenants and agreements and afl vpticns, righta, privileges and powers herein glven, granted or secured to Mortgages
shall inure to the benefit of its successors and assigns,

15. Grantor agrees that, Mortgegee may, al Mortgagee's optlon, appoint a receiver and/or suctioneer, as provided under Alabama law,

16. Grantor ehall pey and discherge, when the same become due, any and all debt{g], indebtednessfes), obligationfs), [ulure advance(s), additional advance(s) and/or readvance(s), and/or
any renewal(s), extension{s}, restructuring(s), reamortization(s), and/or any other loan treatment(s} thereof, secured hereby and/or by any other instrument{s) related hereto, or any part

thereof, and the interest thereon.

17. Grantor agrees that in the event Mortgagee in good faith deems itself insecure and/or deems that the prospect of payment or performance hereunder is impaired, Grantor shall,
t the apllon of Morigegee, pay the whele of the debt(s] and obligatlon{a) secured hereby, with interest thereon, or provide Mortgages with sufficient and satiafactory collateral and/or

additional collateral, as required by Mortgagee,

18. Grantor agrees that Mortgagee, at Mortgagee's option and without any obligation to do so, (1} may employ attorneys, experts, arbitrators, inveatigators, contractors, repairmen, apprajsers
and surveyars, (2) may Incur costs, expenses and fees ands/or (2} may appear in any suit, administrative, arbitrative or regulatory hearing and litigate any matters, whether gs a party plaintiff,
defendant, intervenor vr otherwise, including but not Hmlted to eminent domain proceedings, bankmptcy proceedings, partition sulis or any other legal proceadings affecting the property
described hereln, this instrument and:or any instruments relating thereto, or the interests, rights, or obligations of the Grantor and/or Mortgagee associated herewith in order to malntain,
enflaree and ensure compliance with any and all provisions of this instrument and/or any instruments relating hereto and/or in order to preserve, pratect and maintait the herein described
propetrty and/or the righta or inrerests ol Lhe Morigagee therewith andser in order Lo collecl or attempt Lo collect the debt(s) andsor obligation{s) associatod herewith or relating herato.

L9, Grantot agrees to immedialely pay and satisfy, when incurred by either Grantor or Morigagee, any and all costs, expenses and fees expended in order to maintain, enforce and
ensure complisnee with any and all provislans of this instrument and/or any inatruments relating hereto, including but not Brndted to cams, expenses and fees for Llaxes, insurance, attorneys,
experts, arbitrators, Investigators, contraciors, repairmen, wilhesses, appraisers, surveyors, recordation, repairs, assessments, lens, judgments or encumbrances.

20, Grantor agrees that If Grantor feils Lo pay any cosis, expenses or feas, whether ineurred by Grantor or Mortgagee, pursuant io the terms and provisions of this instrument and/or
any Lnatrument relating hereto, Mortgagee may, st its eption and without any cbligation to do se, make, pay or advance such fees, coats and/or expenses and upon such payment or advances
by Mortgagee, the amounts thereof, together with intereat -r.hemqn at the past due rate g8 herein provided, shal be immediately due and pavable by Grantor and secured hereby.

21. Grantor agrees that in the event that gny payment{s) of principal, interest, costs, expensed, feas andfor other charges under the térme and provisions of this instrument and/or any
inalrumenta relating hereto are nol pedd when due, suech past due pa.}rma_m{a} ghall bear interest from the due date until pald at the rate in effect durlng the peried of said non-payment
88 #et forth v the promiasofy notels) secured hereby, plus an additional four percent [4%) per annom,

22 Grantor agreed that any delay, fordbearance or fallors of Mortgagee In exercising any right, remedy vr option hereunder or otherwise afforded by applicable law shall not be a waiver
of or preciude the enforcement of any right, rémedy or option hereunder as to past, present of future noncompliance or nonperformancs hereunder. The payment of costs, expenses, feas

snd/or other charges hereunder by Mortgugee of the acceptance of any ayment{s) shall not be a waiver of Mortgagee's right. to accelerate the maturity of the debt{s) and‘or cther obligation(s)
secured by this instrument and/or any other instrumentis) related hereto and shall not be a waiver of Mortgagee's right of forecloaure.

23, Grantor agrees that Grantir waives and "ruflm;luis'h-es ﬁn';-.'r and gll rights of homestead éxempﬂuns andfor personal exemptions to which Grantor is or may be entitled to under the
Constitutlon and laws of the Stale of Alabama and/or the United States of America.

24, Grantor agrees that each and 'ew:'ry Lertn, condition and provislon contalned in this instrument and any other instruments related hereto s declared to be separate, dlstinet, and
severable: accordingly, If any such term, condition or provision I8 declared null, void or wnenforceable by a Court of competent juriadiction for any reason(s), all other terma, conditions
and provisions shall nol be affecied thereby and shall remain in full force and effact batween the parties hereto, their successors, heirs, legal representatives and assigns. Further, as gpplicable,
each plural noun, pronoun and verk may be read a3 singuler and each singular noun, propoun and verb may be read as plural and gender may be read as mascoline, feminine or newuter.

20, Grantor agrecs to pay wiian dué al éq:-mmunit:f water aystem asseasment um:i meter feas, {f any, applicable to said property, and in the event. of foreclesure, herehy does transfer
and psaign to the purchaser all of Grantor's intersst and membership, if any, in sald community water aystem applicable to said property, and agrees to execute such documents as are
necessary to effectuate such transfer,

26, Grantor agrees to furnlsh the Bank, upon request. a financial- statement and income- statement attested by Grantor or verified by a nublic accountaal,

UPON CONDITIGN, HOWEVYER, that Uf Grantor shall well-and touly pay and discharge ail the dabt{s) and shligalion(s) hereby secured and any future advanee(s), additional advance(r),
resdvance(s), renewal(a), extenslon(sY, Festructuringls), reamortization{s} and’or any other loan treatment(s) thereof, or any part thereof, and the lnterest thereon, and any and all other
indebtedness{es] now or hereafter owed by Grantor to Mortgages aa thie same shall become due and payable and if Grantor ghall perform and fulfill all of the terms, agreaments, obligationd,
covenants, conditions and stipulations of this instroment of any instrumchi(s) relating hereto, then this conveyance ghall be null and void: BUT [F:( 1) defanlt be made in the payment of
any debt{a) or ather obllgation(s) hereby secured or aty future advance(s), additiomil advance(s), readvance(s), renewal(s), extension(s), restrocturing(s), reamortlzation(s) and/or any other
loan Lreatment(s) thereaf, or any part thereof, and the interest thereon; (2) defaalt be made in the payment of any other debt(s) or other obligation{s] now or hereafter owed by any of
the Grantors to Mortgagee; (3) defaiilt is made In the payment by Grantor to the Mortgagee of any coats, expenses, fees or charges paid by Mortgagee under the authority of any term or
provision of this instrument.; (4) any warranty, representution or statement made in this instrament ia breached or proves false In any material respect; (5] defailt 13 made in the due performance
of any term, agreement, provision, ohligation, ecvenant, condition, warranty, representation or stipulatlon of the Grantor under thls Instrament; {5} any interest of Lthe Mortgagee in the
property deacribed hereinabove becomes endangered by reason of the enforcement of any prior or subsequent mortgage, lien or encumbrance thereon; (7] any part or all of tha property
described hereinabove ls attached, repossessed, levied or foreciosed upon by any person, partnership, corporation, assoclation, entity, government or palitieal subdivision claiming a right
Lhereto prior or subsequent to Morigagee; (8} any clalm or statement of lien ia filed or enforced agalnst the property described herelnabove, {3} & petiticn 1o condemn any part of the property
hereinabove described is Fled by any authorlty, persen or entify having power of eminent domain; {10) any law, statute or ordinance i3 passed imposing or authorizing the imposition of
a speciTic tax upon this instrument or the debi(s) or obhligatlon(s) hereby securad or the deduction of such tax from the principal or interest secured by this instrument or by virtue of which
any such tax or assesament shal] be charged against the holder or owner of Lhis inatrument: (11) any of the terms or provisgions contained In this Instrument iz declared Invalid or inoperative
by any courl of competent Jyriadiction; (12) Grantor fails to do and perform any other act, chligation or thing herein required or agreed to be done; {13) Grantor or any one of them {a}
shall apply for or consent to the appointment of a receiver, trustee or ligquidator thereol or of the property hereinabove deseribed or of all or a substantial part of soch Grantor's assets,
(b} be adjudicated a bankrupt or insolvent or filg a voluntary petltion in bankruptey, (c} fall, or admit in writing such Grantor’s inability generally, to pay such Grantor's debis aa they come
due, {d) make a general assignmant for the benefit of creditors, (2] file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any inaolvancy
law, or {f) file an answer sdmitting the material allagations of, ar consent o, or default ln angwering, a petition [lled agalnst such Grantor in any bankrapley, renrganization or insolvency
proceedings; (14} an order for reliel or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking Bguldation or reorganization of the
Grantor, or any of them if more then one, or eppelnting a receiver, trustee or liquidator of any Grantor or of the praperty hereinabove described or of all or a substantial part of the assets
of any Granlor: (16) any Grantor e a corporation and any owner{s} of 60% or more, aggregate, of the vollng stock of said corporation sells or otherwise transfers H0% or more of the voting
atock of such corporation to sny other person or entity; or (16) any Grantor is a partnership and/or limited partnership and.any partoer and/or general parther, excluoding limited partners,
dien, resigne, and/or withdraws from said perthership, THEN, upon the happening of arty one or more of said events, at the optlon of the Morigagee, without demand or notice tn Grantor,
the whale of the debt{s] and obligation(s) herehy secured as set forth hereinabove, or any portion or part thereof, with interest thereon, shall at once become due and puyable and this
Instrument shall e subject to foreclosure and may bhe foreclosed a3 now provided by law in case of past-due mortgages; notice of the exercise of wach opuion being hereby expressly waived
by Grantor; and the Mortgagee shall be authorized to enter upon and to-take possession of the property deseribed hereinabove and, after or without taking such possession, the Mortgagies
ahall have the right to sell said peoperty or such portion thereof 23 Mortgagee may from time to time elect to vell, bafore the courthouse door of any county (or the division thereof) where
gald property, or any subatantial portion of seit property, ls located, at a public outery, to the highest bidder for cash, after first giving notlce of the time, place and terms of such’sale
by pubillcation once a week for thres conseculive weeks prior to said &ile in some newspaper published In the county of which said praperty (or any portion thereof to be sold) is located,
if no newapaper Is then publlshed in sald county, publication in a riewspaper having general circulation In said county shall suffice; the Morigagae, its succeasors and assigng, Is harehy
authorized 1o bid on, and, if the highest bidder, to purchase the shld property, or any part thereof, as if a stranger to this conveyance; and upon payment of the purchase price, Morigagee
or Ite agent or attorney s hereby authorlzed and empowerad to execute Lo the purchaser for and on behall of Lthe Grantor and/or Mortdages a good and sufficient deed to the property
sold. AL any foreclogure sale, any portion or all of Lhe Property, real, personal or mixed, may he offered for sale in parcels or en masse for one total price, the praceeds of any such sale
en masse to be accounted for in one accotint without distinction between the items included therein or without assigning to ther any proportion of such proceeds, the Mortgagor hereby
walving the application of any doctrine of marshalling or like proceeding. [n case the Mortgagee, in the exercise of the power of sale herein given, elecis to sell the Froperty in portions
or parcels, sales thereol may be held from time to time, and the power of sale granted herein shall not be fully exercised until all of the Property not previously sold shall have been sold
or all the Dbt secured hereby shall have heen paid Ln Tull. Upon the pocurrence of any ohe of mote of the hereinabove described eventa, Morigagee shall have Lhe rights and remedjas
of a secured party afier default under the Alabama Uniform Commercial Code, as may be amended from time to time, including but not limited to the right Lo Lake possesgion of any of
the peraonal property, If any, hetein transferved and to sell the same at one or more public or privale sales, at the eloction of Mortgages: a1 Mortgagee's request, Grantor agrees to agsemble
such praperty and to make the same available 1o Martgagee at such place as Morigagee shall reasonably designate; Grantor agrees that any notice required hereunder shall be sufficiant
if delivered or malied to Grantor at such address as Grantor hes furnished to Mortgagee; Mortgagee shall apply the proceads of said sale or sales under this instrument as follows: First,
10 the expentes of collection, advertising, selling and conveying, including a reasonable atlorney's fea {inchiding attorney 's (ees ieurred by Morigagee in connection with any proceeding
seeking to enjoin the foreclosure of this instrument or otherwise challenging the right of Mortgagee to foreclose this instrament); second, to the payment of any amounts that way have
heen expended or incurred under the terms or provisions of this Instrument, and/or that may then be necessary to cxpend in paying expenses for repairs, insurance, taxes and other encumbrances,
with interest thereon: third, to the payment of the debt{s) and obligationis) hereby secured and Interest therenn in such order as Morigagee may elect, whether such debty shall or shall
noL have fully matured at the date of sald sale; and fourth, the balance, if any, to a cash allotment reserve fund for any debt owed by Grantor and/or borrower not yet due, or if no such
debt exlsts, to be paid over to Grantor or to whomsoever then appests of record to be the owner of Grantor's interest in said property; Qrantor hereby waives any requirement that the
property be sold in separate parcels or tracts and agraes that Mortgupee may, at ity option, sell zaid property en masse regardless of the number of parcels or tracts hereby conveyed.

IN WITNESS WHEREOF, the undersigned Grantor(s) has/have executed this instrument on this __+9th day of
_ December 19 92

A7

}i’mmy F. Reynolds
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STATE OF ALABAMA

COUNTY OF TALLADEGA

I, the undersighed authority, & Notary Public in and for said County, in said State, hereby certify that

Jimmy F. Reynolds, a singie person | whose name(s) is
signed to the foregoing conveyance and who is . known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he ‘executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10th day of December 19 92.

E---
. & /7
(NOTARIAL SEAL) £ 4 %’ 2
Notary Pyblic
B-17-94

My Commission Expires:

STATE OF ALABAMA

COUNTY OF

I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
whose name(s)

signed to the foregoing conveyance and who known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of 19

(NOTARIAL SEAL)
Notary Public

My Commission Expires:

STATE OF ALABAMA

COUNTY OF

[, the undersigned authority, a Notary Public inn and for said County, in said State, hereby certify that
whose name as of the
_, a Corporatien, is sighed to the foregoing
convevance, and who is known to.me; acknowledged hefare me-or this-day that, being informed of the contents of the conveyance,
he/she as such officer and with full authority, executed the same voluntarily for and as the act of said Corporation.

Given under my hand and official seal this day of , 18

(NOTARIAL SEAL)

Neatary Public

My Cormmission Expires:

LA R R R R R RS RS REREREEREN I EANEERDEERERERSEFERAEREREERBENEEREREEEREERES SRS FEEREEENESREERE ERE R EE ERE RN ERE]
Grantor(s) (Name and Addressk. This instrument was prepared by:

Jimmy F. Reynolds
1367 Highway 83

Vincent, Alabama 35178 Jerry A. Coleman
FARM CREDIT BANK OF TEXAS

P.O. BOX 15919
AUSTIN, TEXAS 78761-5019

MORTGAGEE:; FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 7876l

STATE OF ALABAMA

COUNTY OF
I hereby certify that the foregoing. instrument was filed for record in this office on the day of
, 19 , at o'clock, _______m., and duly recorded in Mortgage Book
at Page

JUDGE OF PROBATE
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(PROPERTY DESCRIPTION CONTINUED)

beginning of herein described parcel of land; thence continue
North 65 degrees 09 minutes East for a distance of 210.0 feet;
thence proceed South 30 degrees 51 minutes East and parallel to

> -l'.'_f" e T T T N PRI T — o . T - N - -
=$ﬁ;:“*f?=§gﬁ5f. o S R e Sty e h = ST T L g
Far = e o apme T el m i o e TP - P P i L B St « i iy, V- L S I UL R Sl

the centerline of said County Road for a distance of 210.0 feet;

thence proceed South 65 degrees 09 minutes West and parallel to

the North boundary of herein described parcel of land for a

distance of 210.0 feet to a point on the Easterly right of way g

boundary of said County Paved Road; thence proceed North 30
degrees 51 minutes West and parallel to the East boundary of said
parcel of land a distance of 210.0 feet to the point of beginning
of herein described parcel of land containing 1.0l acre,

Ao e Sl i b g

IR
el

The above described parcel of land is located in the Southeast
quarter of the Southeast quarter of Section 17, Township 19
South, Range 2 East, Shelby County, Alabama.

%

TRACT NO. 2: A tract of land located in the North one-half of
the Southeast quarter and the Southeast guarter of the Northeast
gquarter of Section 17, Township 19 South, Range 2 Esst, and being
more particularly described as commencing at the Northeast corner

R TR R
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of the Southeast quarter of the Northeast guarter of said Section i
17: thence South 89 degrees 58 minutes West along the North line !
of said forty 825.4 feet to the place of beginning:; thence from %
the place of beginning South 0 degrees 11 minutes 40 seconds g
East 1312.65 feet to the South line of the Southeast quarter of ?
the Northeast quarter of said Section 17; thence South 89 degrees ﬁ
58 minutes West along the south line of said forty 175.0 feet; ks
thence Scuth 0 degrees 11 minutes 40 seconds East 469.0 feet; r

G FT,_
LAl L

thence South 65 degrees 09 minutes West 455.67 feet to the center
of a paved road; thence North 30 degrees 51 minutes West along
the center of said paved road 80.8 feet to an angle point; thence
continuing along the center of said road North 30 degrees 19
minutes West 684.1 feet to the North line of the Northwest
quarter of the Southeast quarter of said Section 17; thence North
89 degrees 58 minutes Bast along the North line of said forty

478 .6 feet to the Northeast corner of same; thence North 0
degrees 11 minutes 40 seconds West along the West line of the
Southeast quarter of the Northeast quarter of said Section 17,
1312.65 feet to the Northwest corner of same; thence North 89
degrees 58 minutes East along the North line of said forty 495 .4
feet to the place of beginning and containing 23.19 acres, more

or less.
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LESS AND EXCEPT THE FOLLOWING DESCRIBED PARCEL:

A tract of land located in the North one-half of the Southeast
quarter of Section 17, Township 19 South, Range 2 East, Shelby
County, Alabama and being more particularly described as

__________ {LONTINUED_ON_NEXT PAGE) __ _ _ . e

The foregoing description is attached to and made a part of that
certain mortgage executed by Jimmy F. Reynolds,a single person,
dated the 10th day of December, 1992, as security for an in-~
debtedness to Parm Credit Bank of Texas in the principal

amount of $95,500.00.

STCNED FOR IDENTIFICATION PURPOSES:

T T T I e T e g o R T L L e T e g e M A T

I

i
bﬁﬁ%ﬁ%



(PROPERTY DESCRIPTION CONTINUED)

commencing at the Northeast corner of the Southeast quarter of
said Section 17; thence South 89 degrees 58 minutes West along
the North line of said forty, 1000.0 feet; thence South 0 degrees
11 minutes 40 seconds East 113.7 feet to the place of beginning;
thence from the place of beginning and continuing South 0 degrees
11 minutes 40 seconds East 355.3 feet; thence South 65 degrees 09
minutes West 455,67 feet to the center of a paved county road;
thence North 30 degrees 51 minutes West along the center of said
road 80,8 feet to a point of curve; thence continuing along the
center of said road and around a curve to the left the chord
bearing and distance of North 31 degrees 57 minutes West 244.5
feet; thence North 64 degrees 09 minutes East 644.5 feet to the
place of beginning and containing 4.07 acres, more or less,

TRACT NO. 3: A tract of land located in the Southeast quarter of
the Southeast guarter and the North one-half of the Southeast
quarter, Section 17, Township 19 South, Range 2 East, and being
more particularly described as commencing at the Southeast corner
of said Section 17; thence South 89 degrees 58 minutes West along
the South line of said Section 17, 289.7 feet to the center of a
paved road and the place of beginning; thence from the place of
peginning and continuing along the South line of said Section 17,
South 89 degrees 58 minutes West 1031.1 feet to the Southwest
corner of the Southeast guarter of the Southeast quarter of said
Secticn 17; thence North 0 degrees 11 minutes 40 seconds West
along the West line of gaid forty 1312.65 feet to the Northwest
corner of same; thence South 89 degrees 54 minutes West along

the South line of the Northwest quarter of the Southeast quarter
of said Section 17, 422.0 feet; thence North 30 degrees 51
minutes West 287.8 feet; thence North 89 degrees 58 minutes East
715.0 feet to the center of a paved road; thence South 30 deqrees
51 minutes East along the center of said road 1180.86 feet to a
point of curve; thence around a curve to the right, the chord
bearing a distance of South 27 degrees 34 minutes East 614.8 feet
to the place of beginning and containing 24.3 acres, more or
less.

LESS AND EXCEPT a four acre tract in the Southwest corner of

the Southeast guarter of the Southeast quarter of said Section
17- '

The foregoing description is attached to and made a part of that
certain mortgage executed by Jimmy F. Reynolds, a single person,
dated the 10th day of December, 1992, as security of an indebtedness
to Farm Credit Bank of Texas in the principal amount of §95,500.00

SIGNED FOR IDENTIFICATION PURPOSES:
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