STATE OF ALABAMA )
SHELBY COUNTY i

JUNIOR MORTGAGE

THIS INDENTURE, made and entered into by and between EDDIE WOODS,

JR., a married man, (herein referred to as "Borrower”), and BANK OF PRATTVILLE
{(hereinafter referred to as the "Lender”). The spouse of Borrower has joined in this
mortgage at the foot hereof.

RECITALS:

1. Borrower and Robert E. Nesbitt have executed that certain promissory *

note in the principal amount of $60,000.00 (the "Term Note"} dated this date in favor of
Lender., -

2. NPW, Inc., an Alabama corporation ("NPW") has executed that certain

promissory note in the principal amount of $25,000.00 (the "Credit Line Note") dated this
date in favor of Lender.

3. Borrower has also guaranteed the payment and performance i
obligations of NPW under the Credit Line Note. (The Term Note, Credit Line Note, and %
this Mortgage, together with any other loan documents executed by or on behalf of

Borrower or Lender evidencing and securing the Term Note and Credit Line Note, are 4
referred to herein as the "Loan Documents.”) '

4. This Mortgage is executed in order to further induce Lender to make “
the loan ("Loan") evidenced by the T'erm Note and the Credit Line Note, and as additional

security for the payment and performance by Borrower of all the obligations of Borrower
under the Loan Documents ("Obligations").

NOW THEREFORE, in consideration of the premises and to secure the true

and faithful payment and performance by the Borrower of all the Obligations under the
Loan Documents and compliance with all the stipulations herein contained, the Borrower
does hereby grant, bargain, sell and convey unto the Lender, the following-described
property (which is referred to herein as the "Property," or the "premises"}):

The real estate described in Exhibit A attached hereto and incorporated
herein by reference as fully as though set forth herein.

This instrument secures:

(1) Payment and performance of the Obligations under all the Loan
Documents, ineluding all extensions, renewals and modifications of the Loan Documents.

(2) The payment and performance of the Borrower’s obligations under this
Mortgage.

(3) The payment of all sums advanced or paid out by the Lender under

any provision of this Mortgage or the other Loan Documents or to protect the security of
this Mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto
the Lender, its successors and assigns forever. And the Borrower covenants with the
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Lender that the Borrower is lawfully seized in fee simple of said premises and has a good
right to sell and convey the same as aforesaid; that the said premises are free of all
encumbrances except for the prior liens described in Exhibit B attached hereto (collectively
and severally referred to, together with any one or more promissory notes secured thereby,
as the "Prior Lien"), and Borrower will warrant and forever defend the title to the same

unto the Lender, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing performance of the Loan Documents
the Borrower hereby agrees to pay all taxes, assessments, or other liens taking priority
over this Mortgage, when imposed legally upon said Property, and should default be made
in the payment of same, or any part thereof, said Lender, at its option, may pay the same;
and to further secure said Obligations and every portion thereof, the Borrower agrees to
keep said Property continuously insured in such manner and in such companies as may
be satisfactory to the Lender, for at least the insurable value of the improvements located
upon the Property, against loss by fire and against all losses now or hereafier covered by
Extended Coverage Insurance or any policy or similar type, and against such other hazards
as Lender may reasonably require, with loss, if any, payable to said Lender, as its interest
may appear, and if Borrower fails to keep said Property insured as above specified, then
the Lender may, at its option, insure said Property for its insurable value against such
losses, for its own benefit, the proceeds from such insurance, if collected, to be credited on
the indebtedness secured by this Mortgage, less cost of collecting same, or, at the election
of the Lender, may be used in repairing or reconstructing the premises; all amounts so
expended by said Lender for insurance, or for the payment of taxes, assessments, or any
other Prior Lien, shall become a debt due and at once payable, without demand upon or
notice to any person, to said Lender, additional to the indebtedness hereby specially
secured, and shall be secured by the lien of this Mortgage, and shall bear interest from date
of payment by said Lender, and at the election of the Lender, and without notice to any
person, the Lender may declare the entire indebtedness secured by the Loan Documents
due an payable, and this Mortgage subject to foreclosure, and same may be foreclosed, as
hereinafter provided.

Borrower agrees to take good care of the premises above described, and not
to commit or permit any waste thereon, and to keep the same repaired, and at all times

to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted. |

In addition to the property hereinabove mortgaged and conveyed to secure
the indebtedness herein referred to, Borrower does hereby sell, transfer, assign, set over,
pledge and hypothecate unto Lender as further security for the obligation secured hereby,
each and every policy of hazard insurance now and hereafter delivered to Lender in
accordance with the provisions of this Mortgage, together with all of the right, title and
interest of Borrowers in and to each and every such policy, and without limitation, all of
Borrowers’ right, title and interest in and to any premiums paid on such hazard insurance

including all rights to return premiums, all subject to the rights, if any, of the holder of
any Prior Lien to said policies and premiums.

Borrower agrees that no delay or failure of the Lender to exercise any option
to declare the maturity of any obligation secured by this Mortgage, shall be taken or
deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either
as to any past or present default, and it is further agreed that no terms or conditions
contained in this Mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Borrower, and by the Lender, by an officer thereof.

After any default on the part of the Borrower the Lender shall, upon bill filed
or other proper legal proceedings being commenced for the foreclosure of this Mortgage,
be entitled, as a matter of right, to the appointment by any competent court or tribunal,
without notice to any party, a receiver of the rents, issues and profits of said premises,

with power to lease and control the said premises, and with such other powers as may be
deemed necessary.
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UPON CONDITION, HOWEVER, that if the Borrower shall truly and
faithfully comply with the terms and conditions of the Loan Documents, and all extensions,
modifications, novations, substitutions, or restatements of such Loan Documents,
heretofore or hereafter, and make all payments therein agreed to be made by them, shall
well and truly pay or cause to be paid to the Lender any and all sums of money which it
ghall or may be required to pay to any person, firm or corporation by reason of the Loan
Documents, and shall pay all other indebtedness secured by this Mortgage, and reimburse
said Lender for any amount it may have expended in payment of taxes and insurance or
other liens, and interest thereon, and shall do and perform all other acts and things herein
agreed to he done, this conveyance shall be null and void; BUT SHOULD default be made
by Borrower under any provision of this Mortgage or in payment of any sum expended by
the Lender under the authority of any of the provisions of this Mortgage, or should the
Borrower fail or refuse truly and faithfully to comply with the terms and conditions of the
Loan Documents, or fail or refuse to make any payment therein agreed to be made by them
or to perform any obligation of the Borrower described therein, or should any default occur
in the performance and payment of all Obligations under any Loan Document by Borrower,
or should the interest of said Lender in said property become endangered by reason of the
enforcement of any Prior Lien or encumbrance thereon, so as to endanger the debt hereby
secured, or should any law, either Federal or State, be passed imposing or authorizing the
imposition of any specific tax upon this Mortgage, or the debt hereby secured, or should
at any time any of the stipulations contained in this Mortgage be declared invalid or
inoperative by any court of competent jurisdiction, then, in any one of said events, at the
option of said Lender, this Mortgage will be subject to foreclosure and may be foreclosed
as now provided by law in case of past due mortgages; and the Lender shall be authorized
to take possession of the premises hereby conveyed, and (1) whether or not possession is
taken, after giving twenty-one days’ notice by publication once a week for three consecutive
weeks, of the time, place and terms of sale, by publication in some newspaper published
in the County wherein said property is located, to sell the same in front of the Courthouse
door of the County wherein said property is located, at public outery, to the highest bidder
for cash; and (2) whether or not possession is taken, to bring a court action to foreclose
this Mortgage or to enforce its provisions or any of the indebtedness or obligations secured
by this Mortgage, either or both, concurrently or otherwise. In case of a sale of the
Property under either of the above, the proceeds of said sale(s) shall be applied: First, to
the expense of advertising, selling, and conveying, including a reasonable attorney’s fee;
second, to the payment of any amounts that may have been expended, or may then be
necessary to expend, in paying insurance, taxes and other encumbrances, with interest
thereon; third, to the satisfaction of all unpaid obligations and liabilities of the Borrower,
under and in accordance with the terms of the Loan Documents, whether the same shall
or ghall not have fully matured at the date of said sale; but no interest shall be collected
beyond the day of sale, and, fourth, the balance, if any, to be turnhed over to the Borrower.
At the foreclosure sale the Property may be offered for sale and sold as a whole without
first offering it in any other manner, or it may be offered for sale and sold in any other
manner that Lender may elect in its sole diseretion. Lender may bid at any foreclosure
sale and purchase all or any part of the Property.

The terms of this Mortgage will bind and benefit the heirs, legal
representatives, sticcessors and assigns of the Borrower and the Lender. If the Borrower
consists of more than one person or entity, each will be jointly and severally liable to
perform the obligations of the Borrower.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and
seal on this 9" day of December, 1992.

WITNESSES: "BORROWER:"

T AdsS Sl Wy -

m Eddie Woods, Jr.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County in said State, hereby
certify that Eddie Woods, Jr., whose name is signed to the foregoing instrument, and who
is known to me, acknowledged before me on this day that, being informed of the contents
of said instrument, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this G day of “Decinpn , 1992,

8 (/Ooa&-,
Notarvy“Public /

{NOTARIAL SEAL] NOTARY PUBLIC STATE OF ALABAMA AT LARGE
, My Commission expla§OMMISSION EXPIRES: Oct. 3, 1996,
THRUNOTARY SURLIC.UNDERRRISERS.

JOINDER

THE UNDERSIGNED spouse of Borrower does hereby grant, bargain, sell,
and convey all her interest in the Property to Lender, subject to all the terms hereof, and
further joins in this mortgage for the purpose of releasing and conveying any rights she
may have in the Property in favor of Lender; but the undersigned does not by these
presents agsume any liability for the payment of the above described Obligations. The
undersigned covenants with Lender that full, due and adequate consideration has been

given to and received by the undersigned for execution hereof, in the form of direct benefit
from the subject transaction.

ey Yeors 1SEAL]
ethea Woods

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County in said State, hereby
certify that JeCynthia Bethea Woods, whose name is signed to the foregoing instrument,

and who is known to me, acknowledged hefore me on this day that, being informed of the

contents of said instrument, he executed the same voluntarily on the day the same bears
date.

+h,
Given under my hand and official sea)] this 4 day of ’Dv.c&ww , 1992,

\J\/{m@»ﬂn

Notary Public )

[NOTARIAL SEAL]

-4 -

NOTARY PUBLIC STATE OF ALADAMA AT LARGE.

- My Commisgion expires cOMMISSION EXPIRES: Oct 3, 1996,
AONDED THRU NOTARY PUBLE RS
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as recorded in Map Book 8, Pages 51

in the Office of the Judge of Probate of

Alabans ,

EXHIBIT A

» &ccording to the Plat of Woodford, a

Block 4
Subdivigion ¢of Inverness,

Lot 1,
A, B, C and D,
Shelby County,




EXHIBIT B

i. Mortgage given by Eddis Woods, Jr. and JeCynthia Bethea Woods, to
Alsbams Federal Savings and Loan Association, recorded in Real Volume a6,
Page 508, in the Probate Office of Sheiby County, Alabama.

2, Mortgage given by Eddie Woods, Jr. and JeCynthia Bethea Woods, to
AmSouth Bank, N.A., recorded in Book 126, Page 430, in the Probate Office
of Shelby County, Alabama, as amended by Amendment to Mortgage in Book 291,
Page 65, in said Probate Office.
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