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THIS MORTGAGE ("Security Instrument”) is given on December 4th , 1992
The grantor is Terry Wayne Alverson and Melanie Jeannine Alverson , his wife

{"Borower"). This Security

Instrument Is glven to First Federal Savings Bank

which is organized and existing under the laws of the State of Alabama
and whose addresz s 1630 4th Avenue North Bessemer, AL 35020

{"Lender"). Borrower owes Lender the pHncipal sum of

Fifty Seven Thousand and 00/100

Dollars (U.S. $57,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Mota*), which provides for monthly payments, with the full debt, If not pald eadier, due and payable on
June 1, 2008 . This Security Instrument securas to Lender: {a} the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with
Interest, advancad under paragraph 7 to protect the security of this Sscurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant
and convey to Lender the following described property located in Shelby

County, Alabama;

SEE ATTACHED EXHIBIT " A " FOR LEGAL DESCRIPTION

which has the address of 5489 Old Highway 280 | , Sterrett :
[Strest) . - [City]
Alabama 35147 (“Property Address”);
[Zlp Coda]

TOQETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixturee now or hereafter a part of the property. Al replacements and additions shall also be covared by this Security Instrument.
All of the foregolng is referred to in this Security Instrument ag the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property |s unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
*  varstions by urisdiction to constitute a unform security instrument covering real propetty,

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: {a)
yearly taxes and assessments which may aftaln ptority over this Security Instrument as a lien on the Property; (b) yearly
leasehoid payments or ground rents on the Preperty, if any, {c) yearly hezard or property insurance premiums,; (d) yeary flood
insurance premiums, if any; (e) yeardy mortgage insurance premiums, if any; and (fj any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8. in lieu of the payment of mortgage Insurance premiums. Theses items are called
“Eacrow Items". Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage foan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. 8 2601 et.seq. ("RESPA"), uniess another law that applies to the Funds
sots a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Hems or otherwisse in accordance with applicable law.
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The Funds shali ba held In an Institution whose deposits are Insured by a feceral age * T L& . g

W

Lender, If Lender Is such an institution) of “if“&ny Fédbral Home Loan Bank. Lender shal Wty this Fergifilyipny the Esorow

ttems. Lender may not charge Bomower for holding and applying the Funds, annually snalyeing M.
the Escrow Items, unless Lender pays Bomower Intersst on the Funds end applicsble Ut 3 make such a
charge. However, Lender may require Bormrower to pay a one-time charge for an Iindepsndent il “witgls ‘e reporting sarvice
used by Lender In connection with this loan, uniess applicable law provides otherwise, Urisan an aghéement Is meds or
appiicable law requires Interailifio befienid, Lender shail not ba requirsd to pay Borrower any iiterest i ‘Saiviins ‘on the funds.
Borrower and Lsnder may & in writing, howaver, that Interest shall be pald on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the pumpose for which sach
dsbit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.

it the Funda held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to Borowar
for the excess Funds In acoordanoe with the requirements of applicable law. if the amount of the Funds hold by Lender at any
time Is not sufficlent to pay the Escrow itema when due, Lender may so notity Bomower In writing, and, in such case Bomowel
shall pay to Lender the amount necessary to make up the deflclency. Borrower shall make up the deficiency In ne more thah
twelve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums sscured by this Security Instrument, Lender shall promptly refund to Bomrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of aoquisition or sale as a credit against the sums secured by this
Security Instrument, |

3. Application of Payments. Unless applicable law provides otherwise, all payments received- by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to Interest due; fourth, to prncipal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borower shall pay all taxes, mssesgments, charges, fines and Imposlitions aftributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants or ground tents, if any. Bomrower shall
pay these obligations in the mannef provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on time
directly to the person owsd payment. Borrower shall promptly fumish to Lender ali notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower ghall promptly fumish to Lender receipts evidencing the

paymaents.

Borrower shal promptly discharge any llen which has priotity over this Security instrument unless Botrower. (a) agrees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good faith the llen
or defends against enforoement of the lisn in, loga proceedings which in tha Lender's opinion operate to prevent the
enforcement of the llen, or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tha lien to
this Securlty instrument. lf Lander dstermines that any part of the Property ls subject to a llen which may attaln priority over this
Security Instrument, Lender may give Borrower a notlce [dentifying the llen, Borrower shall gatlafy the len or take one of more of
the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property insurance, Borower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by firs, hazards Included within term vaxtended. coverage' and any other hazards, Including floods
ot flooding, for whioh Lender requires Ingurance. This Insurance shall be maintalned In the amounis and for the periods that
Lender recuires. The insurance owrrler providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheid. if Bomower talls to maintaln coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insutance policles and renewals shall be acoaptable to Lender and shali include a standard mortgage clause, Lender
ahall have the right to hold the policies and renewals. If Lendsr requires, Borrower shall promptly give to Lender all recalpts of
pald premiums and renewal noticse. In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender.
Lerider may make proof of loss If not mades promptly by Borrower.

Unleas Lander and Borrower otherwise agres In writing, insurance proceeds shal be applied to restoration or repair of the
Property damaged, if the restoration of repalr ls economically feasible and Lender's security Is not lessened. If the restoration or
repak is not economically fensihle or Lender's security would be lassened, the insurance proceeds shall be applied to tha sume
secured by this Securdty Instrumant, whether or not then due, with any excess paid to Borrower. i Borrower abandons the
Proparty, or doss not answer within 30 daye a notica form Lender that the Insurance carrier has offered to settie a claim, then
Lender may collect the insurance prooeads. Lender mey use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day perlod wh| begin when the notice is given.

Unleas Lender and Bomower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to In paragraphs 1 and 2 or change the amount of the payments. f
under paragraph 21 the Property is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting form
damage o the Property prior to the acquisition shall pass to Lender to the sxtent of the sums secured by this Security
instrumant immecdiately prior to the acquisition.

8. Occupsncy, Pressrvation, Maintenance and Protsctlon of the Property; Borrower’s Loan
Application; Leaseholds. Bomower shall oocupy, establish, and use the Property as Bomrower's principal residence within
alxty days after the axecution of this Security Instrument and shall continue 1o ocoupy tha Property as Bomowaer's phncipal
residence for at lsast one year after the date of ocoupancy, unless Lender otherwlse agrees I writing, which consent shall not
be unreascnably withheld, or uniess extenuating circumstances exist which are beyond Borrowsr's control, Borrower shall not
destroy, damage, or impalr the Property, allow the Property to deterorate, or commit waste on the Property. Borower shall be In
default if any forfelture action or proceeding, whether civll or criminal, I8 begun that in Lender's good falth judgment could result
in forlsiture of the Property or otherwise materially impair the llen created by this Securlty Instrument or Lender's security interest,
Borower may cure such a default and reinatate, as provided In paragraph 18, by causing the action or proceeding to. be
dismissed with a ruling that, In Lender's good faith determination, preciudes forfeiture of the Borrowat's interest in the Property or
other matenial impairment of the llen created by this Security Instrument or Lender's security Intereat. Borrower shall also be in
default i Bomrowsr, during the loan application process, gave materially false or itaccurate Information or statements 1o Lender {or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
imited 10, representaticns conceming Borrower's ocoupancy of the Property as a principal residence. if this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease, If Bormrower acquires fee tile to the Property, the
lsasshold and the tila shall not merge uniess Lender ngreas to the merger in writing.
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* 7. Protection of Lender's Hmm. In -»'i!;'-. Property. if Bomower falls to perform the covanants and agresments Bl
cortained In this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condsmnation or forfeiture or to enforce laws or regulatiohs), then Lender may
do and pay for whatever s necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's action
may inciude paying any sums gscured by a lien which has priorty over this Security instrument, appearing In court, paying
reasonable attomeys' fess and nntel_'ing on the Property 1o make repairs, Although Lender may take actlon under this paragraph

7. Lender doss not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sacurity
Instrument. Uniess Bomower and Lender agree o other tetms of payment, these amounis shall bear interest from the date of
disburssment at the Note rata and shall ba payable, with interest, upon notice from Lender 10 Bomowaer raquesting payment.

8. Mortgage Insurance, H Lendef required mortgage insurance as a ocondilon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. if, for any reason, tha
mortgage Insursnce coverage raquired by Lendar lapses or ceases to be in sffect, Borower shall pay the premiums racjuired to
obtain coverage substantially equivalent 1o the morigage insurance previously in offect, at a coet substantially equivalent to the
cost to Borrower of the morigage insurance previously In effect, from an altsmate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage Is not avallable, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium being paid by Bormower when the Insurance coverage lapsed of ceased to
bs In effect. Lender will accept, use and retain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve
payments may no longer bs recuirsd, at the option of Landsr, if mortgage insurance covarage (n the amount and for the period
that Lender recuires) provided by an insurer approved by Lsnder agaln becomes avajlable and |s obtained. Borrower shall pay
the premiums required to maintaln mortgage Insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
Insurance snds In accordance with any wiitten agreement betwesn Borrower and lender or applicable law.

§. Inapection. Lender or its agent may make reasonabis entries upon and Inspections of the Property. Lender shali give
Borrower hotice at the time of or prior to an inspection specifying reasonable cauge for inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhnaction with any
condemnation or other taking of any part of the Property, or for conveyanca In lieu of condemnation, are hereby assigned and
shall ba pald o Lencier.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess pald to Sorrower. In the event of a partial taking of the Property in which
the fair market valus of the Property immadiately before the taking ls equal to or greater than the amount of the sums secured
by this Security Instrument immaediately before the taking, unless Borrower and Lender otherwlse agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procesds muttiplied by the following fraction: (a) the
total amount of the sums secured immediatety before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower. In the event of a pariial taking of the Property in which the falr market
value of the Property Immediately before the taking ls less than the amount of the sums secured immediately before the taking,
unless Borrowet and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums sscured by this Security Instrument whather or not the sums are then due.

it the Property Is abandonaed by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers 10 make an
award or seitls a claim for damages, Borrower fafle to respond to Lender within 30 days after the date the ‘notice s given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or rapalr of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise mgree in writing, any appllcation of proceeds to principal shall not extend or
postpohe the dus date of the monthly payments referred to in paragraphs 1 and 2 or ¢change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in interest of
Borrower shall not operata to release the flability of the original Borrower or Bomrower's successors in interest. Lender shall not
be required to commence proceadings against any successor In intersst or refuse to extend time for payment or otherwise
modidy amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or
Borrower's successors In Interest. Any forbearance by Lender In exerciging any right or remedy shall not be a walver of or

-
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preciude the exercise of any Hght or remady. E,
12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and £y

agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the L?*;

provislons of paragraph 17. Borrower's covenants and agraements shall be Joint and several. Any Borrower who co-signs this ‘é

Seourity Instrument but does not execute the Note: {(a) ls co-signing the Sacurity Instrument only to mongage, grant and convey
that Bomrower's Interest in the Property under the terms of this Security Instrument; (b Is not personally obligated to pay the
sums secured by this Seourity instrument; and (o) agrees that Lender and any other Borrower may agree 1o axtend, modify,
forbaar Of make any socommodations with regard to the terms of this Security Instrumant or the Note without that Borrower's b

L g e 73, T

Lo

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan %
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connaction o
)

with the loan sxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce

the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Kmits will be E\
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymant to Borrower, i a refund reduces principal, the reduction will be treated as a partial prepayment without any 'E;j
prepayment ehargs under the Note. s

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by maiiing "
it by first class mall uniess applicable law requires use of another method. The notice ehall be directed to the Property Address v
or any other address Bomrower designates by notlce to Lender, Any notlice to Lender shall be given by first class mall to f*j

Lander's address stated herein or any other addrass Lender designates by notice 1o Borrower. Any nofice provided for in this
Security instrument ahall be desmed to have besn given to Bomower or Lender when given as provided in this paragraph. 1

_ Form 3001 $/90
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15. Qoverning Law; Severabllfty. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property s located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end tha provisions of this Securty instrument and the Note are declared to
be ssverable,

16. Borrower's Cﬂbv. Borfower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in It ia sold or transferred (or if & bensficial interest in Borrower ia sold or transferred and Bomower is not a natural
person) without Lender's prior written consent, Lendsr may, at its option, require immediate pnymarit in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender f exerclse is prohiblted by federal law as of
tha date of this Sacurity Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, Tha notice shall provide a period of not
lass than 30 days from the date the notice Is delivered or malled within which Bomrower must pay all sums secured by this
Security instrument. it Bomrower fails to pay these sums prior to the expiration of this period, Lender may lnvoke any remaedies
permitted by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have tha right to have
anforcemant of this Security Instrument discontinued at any time priot to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b} sntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender al
sums which then would be dus under this Security Instrument and the Note as H no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses Incurred In enforcing this Security instrument, including, but
not limited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Securlty Instrument, Lender's rights in the Property and Bormower's obligation to pay the sums secured by this Security
Instrument shall contihnue unchanged. Upon reinstatement by Bormrowaer, this Saecurity Instrument and the obligations secured
hareby shall remaln fully effeciive as Iif no accelerstion had occurred. Howsver, this right to reinstate ghall not apply in the case
of accaleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this

)

o

Security [natrument) may be sold one or more times without prior notice to Borrowar, A sale may result in & change In the entity v,g*
(known as tha “Loan Servicer") that coliscts monthly payments due under the Note and this Security instrument, There also may ’,}
ba ona or more changes of the Loan Servicer unrelated 1o a sale of tha Note. If there is a change of the Loan Servicer, "*ﬁ'
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will f?

[

state the nams and address of tha new Loan Sarvicer and the address to which payments should be made, The notice will also
contaln any other Information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oh or In the Property. Borrower shall not do, nor allow anyone glse to do, anything affecting the
Propetty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal
residential uses and to maintenance of the Property.

Borower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property |s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
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As used In this paragraph 20, "Hazardous Subsiances" are those substances defined as toxic or hazardous substances by
Environmental |aw and the following substances. gasoline, kerosene, other flammable or toxlc petroleum products, toxic
pasticides and herbicldes, volatile solvents, materlals containlng asbestos or formaldehyds, and radioactive materials., As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the Jurlsdiction where the Property is located that relate
to health, safety or snvironmental protection.

=
e

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as foliows: Eﬁ.’;
k:

»1. Acceleration: Remedies. Lender shall give hotice to Borrower prior to acceleration ‘f’u
following Borrower's breach of any covenant or agreement in this Security Instrument (but not o
prior to acceleration under ‘paragraph 17 unless appilcable law provides otherwise). The notice '5‘_!%
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than e
30 days from the date the notice Is give to Borrower, by which the default must be cured; and F:
(d) that failure to cure the default on or before the date specified in the notice may result In ,~
acceleration of the sums secured by thig Security Instrument and sale of the Property. The notice ;;
shall further inform Borrower of the right to reinstate after acceleratlon and the right to bring a
court sction to assert the non-existence of a default or any other defonse of Borrower to 2
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at Its option may requlre immediate payment In full of all sums secured by this Securly 5:
instrument without further demand and may invoke the power of sale and any other remedies i
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing ;-
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ i
fees and costs of title evidence.
Form 3001 $/80 i
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“ |t Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragrsph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In _ _ Shelby County,

Alsbama, and thersupon shall sell the Property to the highest bidder at publlc auctilon at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or Its designee may purchase the Property at any
sals. Borrower covenants and egrees that the proceeds of the sale shall be appHed in the
following orcler: (a) to all expenses of the sale, Including, but not limited to, reasonable attorneys
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitied to R. |

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall prepare and fle a discharge
of this Security Instrument without charge 1o Bommower.

29 Walvers. Borrower waives all rights of homestsad exemption In the Property and rellnquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borower and recorded together
with this Security Instrument, the covenanis and agresments of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securty Instrument.

[Check applicable box{es)]

" Adjustable Rats Rider "] Gondominium Rider 1-4 Family Rider
") Graduated Payment Rider [ Planned Unit Development Rider Blweekly Payment Rider
DBle:nn Hider | |Rate improvement Rlder Dsacnnd Home Rider

BdOther(s) (specity] Rider to the Morigage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security Instrument and in
any rider(s} executed by Borrower and recorded with .

Signed, sealed and delivered In the presence of.

(Seal}

Barrowsr

{Seal)

Barrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JeHerson County &s:
On this 4th day of December 1992 , |, the_undergigned

a Notary Publc In and for sald county and In sald state, hersby certlfy that

whoae name(s) Arg signed to the foregoing conveyance, and who arg known to me, acknowledged before me
that, being Informed of the contents of the conveyance, they executed the same voluntarily and as thelr act on

the day the same bears date. ff £
Given under may hand and seal of office this the 4 day of M&fﬁ , / ‘?ﬁ & .

My Commlssion expires: /— 2. ‘?6 g : ,W

ry Fu

This instrument was prepared by: First Federal Savings Bank
1630 Fourth Avenue North
Bessemer, Alabama 35020

Form 3001 9/90
F2504.LMG {10/82) Page & of 5




EXHIBIT " A "

Beginning at the SW corner of the SE 1/4 of the SE 1/4 of Section

20, Township 19 south, Range 1 east, Shelby County, Alabama and run
thence northerly along the west line of sgaid 1/4-1/4 53.01 feet to a
point on the southerly right of way line of 0l1d Highway No. 280:; thence
turn 93 dag. 29 min., 10 sec. right and run easterly along sgaid right of
way line 210.22 feet to a polnt; thence turn 86 deg. 30 min. 50 sec.
right and run southerly 363.62 feet to a point: thence turn 92 deg. 17
min, 31 sec¢. right and run westerly 210.00 feet to a point: thence turn
87 deg. 42 min. 29 sec¢. right and run northerly 315.00 feet to the

point of beginning, subject property being a part of the SBE 1/4 of the
SE 1/4 of Section 20 and the NE 1/4 of the NE 1/4 of Section 29, all in
Township |9 south, Eange 1 east, Shelby County, Alabama; being situated
in Shelby County, Alabama. |

Description of property in mortgage from Terry Wayne Alverson and
wife, Melanie Jeannine Alverson, to First Federal Savings Bank, dated
December 4, 1992.
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THIS RIDER, dated this _4th day of _December. 1998 . is incorporated Into and shall be desmed to
amend and supplemant the Mortgage and Note of even date herewith given by the undersigned, _Terry

' . the Borrowers{s), and First Federal Savings Bank
(formery First Fecieral Savings and Loan Association of Besasmar), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. It is expressly understood and agreed
that the Morigage and Note wil securs any fulure indebtedness of the Borrower 10 Lender regardless
of the amount and source. The Lendsr may do and pay for whatever |s neceasary 10 protect the valua
of the Property and Lender's rights In the Property, including, but not kmitad to paying: any aum
ascured by a fien which has priority over thia Secunty Instrument, liens, satisfaction of sewer
asseasments, satistaction of muniolpal essessments, sxpenses for court appearances, aubpoenas
witness fees, reasonable attomey's fess, taxes, Inaurance, credit lfe insurance, disabillty insurance,
mortgage insurance, flood insurance, titie updates, appraisals, bankruptcy and Hen searches, advertising,
certified mall charges, postage, foreciosure expenses, travel, repairs, demolition, blasting, stomge of
personal properly left ofi the subject propety after abandonment or foreclosura, mowing of grass,
clsaning of the premises, changing of locks, locksmith charges, defending the titie rights and priority of
the mortgage, charges for appraieal fses and credit reports for refinances, refinance charges, and any
other ltem or expense Lender may pay or advance In connaction with this Mortgage. Any of the
{oregoing and any check retumned on Borower's account together with the Insufficlent check charge,
late charges and sny sxpense Iincidental thereto, and any accrued Interest remalning unpald at the end
of & month when same s due shall becoma additional debt of Bomower sscured by this Security
instrument and shall baar interest at the Note rate in effect from the date of disbursement, accrual or
the date of charge back as the case may be.

2. Late Payments. [f any monthly payment is not recaived by Lender or the Holder of the Note and
Mortgage on or before the last day of the month In which such payment was due unpaid Interest, late
payment charges, and any other amounts unpaid, contlnue to accumulate to be pald from the proceeds
of subsequent payments, but shall not be addaed to the principal balance. The principal balsnce
together with interest thereon at the applicable Note rate may be increased at any time in accordance
with the terme of this Rider and of Paragraph 7 of the Mortgage executad simulaneousty herewlith.

3. Lender in Possession. Upon accelsration under Paragraph 18 or abandonment of the Property,
Lender {in person, by agent or by judiclally appointed receiver} shall be entitled to enter upon, take
possession of and manage the Property and to collect the rants of the Property Including those past
due. Any rents ocoliected by Lender or the raceiver shall be applied first to payment of the cost of
managemant of the Property and oollection of rents, including, but not limied to recelver's fees,
premiums on recelver's bonds and reasonable attomey’s fees, and then to the sums secured by this
Security Instrument.

4, The Invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the valldity of other
provisions. |

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in
this Rider, ' '

;%Q/V@_ﬁhﬂ- )
arry Wayrie Alvefson




