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' MORTGAGB

I. This Mortgege mace thie :10th  day of __ December ., 1992, by and between

Jerry Pennington and wife, Pamels Pennington

thersinafter referred to an "HurtuunnF“ whather singular or plurael), ?-hfzn scdress is

a e 3 :
and the First Rationat Bank of Columblens, a Wational Banking Corporetion (hereinafter referred to as
"Mortgages"), whose addremn s Post Office Box. 977 Columbiana, Alabama 35051.

Hote, Mortgegor s giving Mortgages this Mortgege in order to secure the indebtadness to Mortgages,

in the principal sum of _ Three Thousand Eight Hundred Twenty Fight and 35/100==——m——r—
----------------------------------------------------------------- ~$ 3, 8728,.35——=J

bollars, which s I'H"iélﬁl:ld'b'f a Mote (hereinafter referred to as "Note"), of even date hersulth, and any
renewals end extensons thereof with Intersst thereon, and due and payable on the maturity date set out in the
Note {f not pald on sn sarlier date. The Note Is incorporated in thls Mortgage by reference.

_ fl. In consideration of the mutust promises herein contained Mortgagor does heraby grant and convey
to Mortgagee, and 1te successors end assigna with power of sale, the property ("Property*) described below.
(A) The real estate (YReal Estate") loceted at
Hwy 1 aylene, Al 35114

in z Shalbw - County, ____ Alabama , to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as 1f set g@_ﬁﬂﬂﬂ', which said
exhibit is signed for the purpose of identifiﬁq;i;,nrﬁ 19

&
a3
/1373220 IEY
18/ e OFT e
(8) All buildings, structures, and other lmrumi-?hut ore Wiﬁﬁ“nﬁsmmtlr located
on the Real Estats; cou g,

{C) ALl other property rights that Kortgagor hos - r wh the H;F'a!' Estate, Thesa rights
are known as Peasements, rights and sppurtenances attached.tg the Propefty," snd include any and all access
sosements or rights now existing or subsequently crested for the benefit of the Real Estate over ground

sdicining the Real Estets;
(0) ALl rente or roysities from the Real Estate; |
(e} AL mimaral, ottt and gas rights and profits, water rights snd water stock theat are part

of the Real Estste that Mortgagor may now or In the future acquire;
{F} AUl rights of Mortgagor In the land which ties In the streets or roads in front of, or

; nhait to, the Real Estete; |
(B) ALl fixtures, eppliances, machinery, equipment, and other items of personst property
[nstalled in, attached to, or situsted in or on the Real Estate or the property described in parsgraph (B) of
this section; . -
{H)} ALl property, improvements and rights described In paregraphs (B8) through (F) of this
section that Mortgsger may scquire tn the future;
(1) ALl replacements of, additions to, or proceeds of the property described In peragrophs

(8) through (F) end paragraph (K} of this section; 3y
{J) A\l replacements of, additions to, or proceeds of the fixtures that are on the Resl Estate

end the improvements described in parsgraph (B) of this section; and
(k) ALl personal property specificaliy descr!ibed on attached Exhibit A.

T0 HAVE AND 10 HOLD the same snd every part therson unto the Mortgages, its successcrs and assigns
forever,

11]. Mortgages may exercise etl rights contalned herein if Mortgagor does not:
{A) Well and truly pay and discharge every Indebtedness hereby secured as {t shall become due

and paysble, any renewsl or extensions thereon, and sny other notes or obligations of Mertgagor to Mortgagee

whether now or hereafter incurred;
{8) Eventually pay, with interest, any asmounts that Mortgagee spends under this Mortgage to

protect the value of the Property end {ts rights in the Property; and |
(C) Keop all promises and agreements under this Mortgage.

Hortgagor warrants and represents that except for the "sxceptions® Listed 1n sny title Insurance policy

vhich {nsures Mortgeges's rights In the Property:
(A) Mortgogor laswfully cuna the Property;
{8) Mortgmgor hag the right to mortgage end convey the Property to Mortgagee; and
(Y There sre no outstanding claime or charges sgainst the Property.

Mortgagor hareby gives Mortgagee a general warranty of title. This means that Nortgsgor will be fully
responsible for any losses which Mortgagee suffers because someone other then Mortgages has some of the rights
In the Property which Mortgagor promises that Mortgsgor has. Further, Mortgagor promises that Mortgagor will
defend Mortgages's ownership of the Property againat any claims of such rights.

1V. For the purpose of further securing the payment of the indebtedness, Mortgegor hereby warrants,
covenants, and agrees with Mortgagee, 1ts successors and sssigns, as follows:

‘ 1. Pavment of Taxes: Disclosure of Lieng: [nfericr Ltens, Mortgagor shall pay all taxes, ,
asssssments, water rents end other goverrmental charges lavied upon the premises, in & timely fashion. If
Mortgagor defailts |n the payment of Mortgagor's taxes and other charges, Hortgegee may, at its option, pay the
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texes, end other charges, and such peyments shall be a Llien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgege, and shall be tmmediately dus and paysble.

Hortgagor agress to pay or satisfy all Liens againat the Property that may be superior to this Mortgage.
Howaver, Mortgagor doss not have to satisfy a superior Lien §f:

{A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
Lfen and Mortgages approves the way in which Mortgagor sgrees to pay thst obligatfon;

{8) Mortgagor, in good faith, srgues or defends against the superior Lien in & lawsuit s0
that, during that laswsuit, the supsrior lien may not be enforced and no part of the Property mey be given up;
or

{C) Mortgagor obtains from the holder of such Lien en agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien.

Mortgagor agrees not to allow any creditor to place a Lien on or receive any security interest in the
Froperty securing Mortgages's {rcsbtedness described above, without first notifying Mortgagee. Failure to so
not{fy will be an sct of defsult, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. Imsucance, Mortgagor agrees that Mortgagor will keep the Property insured againat the (oss
or damage by fire snd stich other hatards es may be specified by Mortgegee, for the benefit of Mortgagee, and
by insurers snd in amounts approved by Mortgagee. Mortgagor also agrees to deliver such insursnce policy or
policies to Mortgegee, end have attached thereto loss payable clauses in favor of and in s form acceptable to
Mortgagese. The fire insursnce policy shall contain the usual extended coverage endorsement.

1f Mortgagor fells to obtain such Insurence, Mortgagee may, at its option, obtain such
insurance, and the premium therafore shall be a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall be immedistely due and payable. In the case of & loss, any
insurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Mortgagor's {nterest, hereby
sss fghed to Nortgages. Mortgegee mey use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or te rebuild or restore the damaped buildings or Improvements,

st {t deems best. Further, Mortgagee shall have the absolute right to settle and compromise all clafms under
any policles of insurance.

lJl_h. . L - _l
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pOgominiyme snd Plannec phments, Mortgagor agrees to keep the Property Tn good repair. Mortgagor
Will not destroy, damage or substantially change the Property, end Mortgagor wilt not aliow the Property to
deteriorata. I1f Mortgagor does not own but 18 a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's leass.

).

tf the Property {s a unit in a condominium project or s planned unit development, Mortgagor

will fulfill sll of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominfun project or planned unit development., Also, Mortgager will not divide the
Property into smeller parts that may be owned separately, and Mortgager will not consent to any of the following
unless Mortgagor haa first given Hortgajee notice and obtained Mortyagee's consent in writing:

{A) The sbandorweent or terminat{on of the condominium project or planned unlt development,
uniless, in the case of the condominium, the absndonment or termination is required by lew;

(8) Any significant change to the Declarstion, By-Laws or Regulations of the Owner's
Associstion, Trust Agreement, Articles of [Incorporation, or other documents that creste or govern the
condominium project or planned unit development, Including, for example, & change in the percentage of ownership
rights held by unit owners in the condominfum project or in the common ares or facilities of the planned unit
development; |

(C) A decision by the Owner's Association to terminate professional management and to begin
celf-management of the condominium project or planned unit development: and

(D) The transfer, raloase, creation of Liens, partition or subdivision of all or psrt of
the common sreas and facilities of the planned unit development.

I1f a condominium or plenned unit development rider is executed by Mortgagor and recorded together with
this Nortgege, the covenants and agresments of auch rider shall be incorporated into and shall amend and
supplament the covenants and egresments of this Mortgage, as {f the rider were a part hereof.

4. Mprigages's Right to Protect the Property, If;

(A} Mortgegor does not keep Mortpagor's promises and sgresments made in thie Mortgage, or
{8} someone, Including Mortgegor, begins a legal proceading that may significantly affect Mortgageeta rights
in the Property (such as, for exemple, a procesding fn bankruptcy, in probate for condemnation, or to enforce
laws or regulstions), then Mortgagee mey do and pay for whatever is necessary to protect the value of the
Property and Nortgagee's rights fn the Property. Mortgegee's actions under this paragraph may fnclude, for
exsmple, sppearing in court, paying reasonsble attorney's feas, and entering the Property to make repairs,
Mortguges may giva Mortgagor notice before Mortgages will take any of thegse actions.

Mortgsgor must pay to Mortgagee sny smounts, with interest, which Mortgagee spends under this
paragreph. This Mortgage witl protesct Mortgagea in case Mortgagor does not kesp the promise to pay those
amounts with interest. |

Maortgagor muast pay all amounts dit to Mortgoges whan Hortgages sonds Hortgagor a notice
requeating that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. HKowsver, {f payment of interest at that rste would violate the law, Mortgagor will pay interest on
thas smountes spant by Mortgages under this paragraph at the highest rate that the lew allows. Interest on each
smount wWill Begin on the date that tho amount 1s spent by Mortgagees., However, Mortgagor wnd Mortgagee moy agree
in writing to terms of payment that are different from those in this paragraph.

Ahy smounts Mortygages disburses pursuant to this paragraph, with interest thereon, shall become
additional indsbtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any fajlure to sct shall not be conaliderad a waiver of sy rights the Mortgagee has.

5. Condemnetion, A taking of Property by any goverrmental suthority by emlnent domain is

known ag "condemnation.” Upon such condemnation, Mortgegor hereby gives to Mortgagees the Mortgagor's right:

(A} To proceeds of all awards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in & planned unit development, of the
common aress and facilities of the plenned unit development); and

il
|||||
Y-



(B} To procesds from s sale of the Property (or, if the Property includes a unit fn a
planned unit development, of the common areass and facilitfes of the planhed unit development) that s made to
avoid condemnation. ALl of those proceads are to be paid to Mortgagee.

1¥ all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortpages under the Note snd this Mortgage. 1f any of the proceads remain after the amount that
Mortgagor oWes to Mortgagee has been pald in fult, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgages agres otharwise in uritinq. if only a part of the Property taken (or, if the Property
{ncludes a unit in s planned unit development, if all or part of the common areas and facilities of the planned
unit development are taken), the amount that Mortgagor owss Mortgages wWill only be reduced by the amount of
procesds, multipliied by the following amount:
f. The total smount the Hortgagor owes to Mortgages under the NHote and this Mortgage
immediately bafore the taking, and divided by
{i. Tha fair market value of the Property immediately befors the taking. The remainder
of the procesds will be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, {f sny, under the Note.

tf Mortgagor abendons the Property, or if Mortgagor does not answar within thirty days a
notice from Mortgagee stating that s goverrswmntal wuthority has offered to moke a payment or to gettle s cleim
for cdamages, then Mortgagor hersby grants Mortgeagee the authority to coliect the procesds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgegee
under the MHote and this Mortgage, The thirty day period will begin on the date this notice is mailed, or {f
it {s not mailed, on the date the notice {s deliversd. 1f any procesds are used to reduce the amount of
principal which Mortgagor cwes Mortgagee under the Note, that use will not deley the due date or change the
amount of any of Mortgagor's monthly payments under the Note. However, Mortgegor and Mortgagee may agree in
writing to those delays or changes,

é. Dur Right of Inspection, Mortpages, and others authorized by Mortgagee, may enter and
inspect the Property. HMortgages must do so in a reasonable manner and at & reasonable time. Hosever, before

one of the ingpections s made, Mortgagee must give Mortgagor ressonable notice stating a reasonsble purpoge
for the inspection. That purpose must be related to Mortgagesa's rights {n the Property.

7. Continietion of Mortgagor's Qbligations. Mortgagee may ellow a person who takes over
Mortgagor's rights and obiigations to delay or to change the amount of the monthly payments due under
Mortgagor's NRote or under this Mortgage. Even {f Mortgagee does this, however, both that perscn and Mortgagor
will still be fully obligated under ths Note and under this Mortgage unless the conditions stated in this
Mortgage have been met,

Mortgages may ailow those delays or changes for a person who takes over Mortgagor's rights and
obligations, sven 1f Mortgages is requested not to do so. Mortgagee wili not be required to bring & lawsuit
agsinst such a person for not fulfilling obiigations under the Note or under this Mortgage, even [f Mortgagee
is reguested to do #0.

Euhjtct tu thl ttnmn nf thli Hortuanu, unr perlnn th tnkun over Hnrtganur 2
rights or cbligations under this Nortgage snd the Note shall have all of Mortgagor's rights and Wiil be
obligated to keep all of Mortgagor's promises and agresments made in this Mortgage and the Note. Similarly,
any parson who takes over Mortgagee's rights or obligations wxier this Mortgape and the Note will have all of
Mortgagee's rights and will be obligated to keesp all of Mortgagee's agresments made in this Mortgage and the
Note,

1f motre then ore person signe thias Mortgage as Mortgagor, all are fully obligated to keep all

of Nortgagor's promises and obligations contained in this Mortgage. Mortgagee msy enforce its rights under this
Mortgege against Mortgagors individually or against all of Hortgagors together. This means that any one of the
Mortgagors may be required to pay all smounts owed under the Rote and under this Mortgage. However, 1f one
Hortgagor does not sign the Note then:

{(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgages under the terms of this Mortgage: |

{8) He or she is not personally obligated tc make payments or to act under the Nots or
under this Mortgage; and

(C) He or she agrees that Hortgages and any borrowsr under the Note may agree to extend,
modify, forbaar or make any other accommodations with regard to the terms of this Mortgage or the Note without
his or her consent and without relsasing the cosigner or modifying this Mortgage as to the cosigner's Interest
in the Property.

The ceptions and titles of this Wortgage mare for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Contipustion of Mortgagee's Rights, Even §f Mortgagee does not exercise or enforce any
of 1te rights under this Mortgags, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them and snforce them in the futura. Even if Mortgagee obtaing insurance, pays taxes, or pays
other claims, charges or liens against the Property, Mortgagee will still have the right to demsnd that

Mortgagor makn Trmediate payment in full of the amount that Hnrtgugur owed Hortgagea under the Note and under
this Mortgage.

10. Mortasoes's Rights of Enforcement, Esch of Mortgagee's rights under this Mortgage and the
Note is seporate. Mortgagee may exercise and enforce one or more of these rights, a3 welt as sny of Mortgagee's
other rights under tha law, one at a time or all at once.

11. Agreewment Concerning Hotices, Unless the law requires otherwise, any notice that must be given
to Mortgegor under this Mortgage will be given by delivering it or by mailing 1t addressed to Mortgagor at the
addreas stated in $ection ! above. A notice will be delivered or mailed to Mortgagor at e different address
if Mortgagor glives Mortgagee notice of Mortgagor's change of address. Any notice that wmust be given to
Mortgages under this Mortgage will be given by maiting such notice to Mortgagee's address stated above. A
notice should be mailed to Nortgagee at o different address 1f Mortgagee gives Mortgagor notice of the different
address. A notice recuired by this Mortgage is given when it 15 malled or when it {g delivered acecording to
the riqu[rumlntl of this paragraph.
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12. Agresment Is Enforceohble; 1f any. terms of this Mortgage or of the Note conflict with any

provigions of tew, all other terme of this Mortgage snd of the Note wilt atill remain in effect 1f they can be
given effect without the conflicting term. This means that any terme of the Mortgage and of the Mote which
conftict with the law can be separated from the remaining terms, - end the remaining terms will still be
enforced. ! e y -
13. Mortgagor's Copv of the Mote and of this Mortgege, Mortgegor will be given » copy of the Note
anc of this Mortgage. Those coples must show that the originat Note and Mortgage have been signed. Mortgagoer
will be given those coples either when Mortgagor signs the Mote end this Mertgage or after this Mortgage has
been recorded in the proper official records.

14. Tcsnsfer of the Property or p Beneficial Interest in Mortgagor, 1f sll or any part of the
Property or sny interest fn 1t s sold or transferred (or {f a beneficial interest in Mortgagor is sold or
traneferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sum secured by this Mortgage. However, this option
shall not be exercised by Mortgages 1§ exercise is prohibited by federal Law as of the date of this Mortgage.

If Mortgapes exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shatl provide s pericd of not less than 10 days frem the date the notice {s delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fells to pay these sums prior
to the expiration of this pariod, Mortgagee may {rwoke any remedies permitted by thia Mortgage without further
notice or damand on Mortgagor.

5. Mortgeges's Rights Upen Mortgagor's Defaylt, [f Mortgagor should breach any of Mortgagor's
agresments contained in this Mortgage or the Note, Mortgagee may “accelerate" Mortgegor's cbligations. This
mesns that all debts Mortgsgor owes to Mortgagee shall become immediately due end payable. In cases of default
other than those described in paragraph 14 above, before Mortgagee may accelgrate, Mortgagee will mall Mortgagor
s notice which may contain all of the following:

(A} How Mortgagor has bresched this Mortgage or the terms of the Note;

(8) What Mortgagor must do to correct {or "cure') the breach;

(C) How long Mertgagor will have to cure the bresch, which Will be at least ten days from
the date the notice s mailed; and

(0) That Mortgagor’s failure to cure the breach may result in the mcceleration of
Mortgagor's cbligations and the sals by Mortgagee of the Property.

This notice also will tell Mortgagor that Hortgegor will have the right to “reinstate" (as
defined below) after mccelerstion. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property. -

[f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be {n defautt, and Mortgagee may, st its option, declare ali sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may selt the Property, or exercise any other legal right
Mortgeges may have. After default, Mortgagese will be sntitied to all costs i1t incurs {n pursuing any rights
it has, inciuding, but not limited to, reasohable attorney's fees if Mortgagee refers the matter to an atiorney
who §s not an smployes of Mortgages.

1f Mortgagee cdecides to sell the Property, it will give Mortyagor e copy of the notice of sale.
The notice will contsin the time, place and terms of sale snd will be published for three consecutive weeks in
a paper published in the county whers the Property is located. Mortgagor hereby grants to Mortgagee the power
to sel! the Property to the highest bidder {which may be Mortgages, oF ite highest bidder) at a public auction
at the front door of the county courthouse in the same county whers the Property is located. Further, Mortgagor
grants to Mortgages, or ita designsted agent, the power to give o deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable sttorney's fees and title gearches), then to the debt secured by this Mortgage, and finally
to the person who Is legelly entitled to any remaining sums.

16. Bemedies, If a Mortgager is in default, Mortgsgee has every remedy avallable at Llaw,
Mortgages has the right to, wmong other things, demand repayment of the entire indebtedness, incliuding all
principal, Intersst and other cherges. Further, Mortgagee can get-off this debt egainst eny right of Mertgegor
to payment of money from Mortgages and make use of eny remedy given to Mortgegee in any other remedy. The
exercise of any right or remedy availsble to Mortgagee may be delayed without such delay being considered a
walver. Further, should Mortgagee not exsrcise any of {ts rights upon Mortgagor's default, Mortgagee has not
walved 1ts rights in the event of & later defeult.

7. Mortgegor's Right to Reingtate, Even if Mortgagee dacides to mccelerate and sell the Property,

Mortgagor may have Martgages's foraclosure proceedings stopped under certatn circumstances. [n that case,
Mortgagor must!:

(A) Pay ait amounts which would be due under the Note and this Mortgage as if no
scceieration had occurred;

{8) Cure all breaches of this Mortgage; '

(C) Pay all expenses Mortgagee incurred in attempting to enforce fts rights under this
Mortgege; and

(D) Teke whatever steps Mortgagee msy ressonebly think are hecessary to mspure that this
Mortgege, Mortgsgee's interest in the Property, and Mortgagor's cbligetions witl continue unimpaired. 1f
Mortgagor pays ali sums due and corrects sll problems, then thias Mortgags wili continue {n full force and effect
as 1 no acceleration had occurred. Reinstatement must occur no later than thrae days prior to the date of the
foreciosure sala. )

' . L

18. Mortoag ente /e and Posger As additional protection for Mortgagee,
Mortgagor hareby grants to Mortgegee all o Mortgagoris rights to any rental payments from the Property.
Howaver, until Mortgagee requires {mmediate payment {n full, or until Mortgagor abandons the Property, Mortgagor
hes the right to collect and keep those rentsl payments es they become due. Mortgagor hereby agrees that
Mortgegor has not plven any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgegor will not do so without Mortgagee's congent in writing.

1f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then

Mortgegee, persons authorized by Mortgages, or & recaiver appointed by a court at Mortgsgee's request may:
(A) Collect the rentsl psyments, fncluding overdue rental payments directly from the
tatants;

(8) Entsr on snd teke possession of the Property;

A%
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(C) Manage the Preperty; and

(D} Sign, cancel and chenge leases. Mortgagor agrees that |f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgsgor has falled to
keep Mortgagor's promises and agresments under this Mortgage.

[f there {5 a judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgages reasohable rent from the date the judgment is entered for es long as Mortgagor occupies the
Property. The foregoing notuithstanding, Mortgagor doex not have the right to be a tenant on the Property.

All rental paymants collected by Mortgagee or by a receiver, other than the rent paid by
Hortgagee under this paragraph, will be uced firet to pay the costs of collecting rental payments and of
managing the Property. If any part of the rents! psyments remain after thoss costs have been pald in full, the
remaining part will be vesd to reduce the amount Mortgagor owes to Mortgages under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fess, reascnable attorney's fees, and
the coat of sny necessary bonds. Mortgagee and the recelver will be obligated to eccount only for those rental
payments that Mortgages sctually receives.

19. Agreetmentsy About Future Advenceg., Mortgagor may ask Mortgagee to make one or more future

advences, or to axtend or rensw the Note. Any future advancea, extensions or renewals snd all debts, costs and
fees associated with them, wiil be secured by this Mortgage. WNeither Mortgagor nor Mortgagee will have to
exscute any additional agreements o mortgages to secure such ackiitional advances unless requested by Mortgages.

20, [ischarge end Relesss, Whan Mortgages has been paid all amounts due under Mortgagor's Note
end under this Mortgage, Mortgages will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been sstisfied. Mortgagor will not be required to pay Mortgagee for the diacharge, but
Mortgagor will pay all costs of recording the discharge In the proper officisl records.

2. [Entire Agreement. Thie Mortgspe constitutes the entire agreement between the parties as of
the date of sxecution,

22. Subnmisgion to Jurigdiction, The Mortgagor irrevocebly submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabame (the "Courts") over any sult, action, or proceeding
arising out of or relating to this Mortgege; and further, waives sny objection that the Mortgagor may now or
hersaftar have based on {mproper venue, lack of jurisdliction, or inconvenience of forum, in any action brought
in any of the Courts,

e3. Malver of Jury Irisl, The Nortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or sny of them, do each hereby waive all rights to a triel by jury in any sult, sction, or proceeding
relating to any trensection, grievance, or claim under this Mortgage, Including the Losn Documente. This waiver
is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgege and the making of the Note.

2k. Maximgmw Credit Charges., Mortgagor has agreed, according to the terms set forth fn the Note,
to pay charges on credit extended to Mortgegor. If this credit is subject to law which sets a meximum charge,

and this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted |imits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount i3 necessary to bring the charge within psrmissible limlts; and

(B} Any sume which Mortgagor has paid Mortgagee in excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the bslance owed under the Note or by making a
direct payment to Mortgagor.

2%,  Secycity Agreement., This Mortgape constitutes a security agreement under the Uniform
Conmercial Code and creates » security interest in the personal property Included in the Property. The
Mortgagor shell execute, deliver, file, and refile any financing ststements or other security agreements that
the Mortgages may require from time to time to confirm the lien of this Hortgage with respect to that Property
snd shall pay atl costs of filing. Without Limiting the foregoing, the Mortgagor irrevocably appoints the
Mortgages attorney-in-fact for the Mortgagor to execute, deliver and file such fnstrumenta for and on behalf
of the Mortgagor.

26, Compliance With Lew and Requiationg, The Mortgagor shall comply with all laws, ordinances,
repulations, and orders of federsl, state, municipal, and other goverrmental authorfties that relate to the

Property.

1¥ checked, notwithstanding any other proviaton hereof, this Mortgaga secures only the
lpur.:iﬁn debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, ard advances
hereafter made by Mortgagee for taxes, asasssmeants, and insurence and to d!schlrn- encunbrances, and the
interest on such advances,

By signing this Mortgage, Mortgagor(s)} sgree that Mortgngor{s) have read the fartnninu and
agree to all provisions set out in this Mortpage.
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State of Alsbame

County of Shelbv . E
on this 10th dey of __ December 1992 the undersigned authority

s Notary Public fn. and for nid tnmtv in eaid State do hereby certify that

mﬂm31ﬂ Pennington _ whose neme(s) is/ere signed to the
foragoing conveyance, and who is/are informed nf tha contsnts of thu cmmt executed the same voluntarily

on the day the same bears date.

Given uder my hand and officiel seal this, the 10th day ot ___ December 19 92,

...ri'g-. ’
. - . -."

Etlrr Publtie

My Commission Expires: EF ?J—

State of Alabame
County of

1, the underaigned, Notary Public, In and for said County in said State, hereby certify that

whose name as of
a corporatfon, Is signed to the foregoing instrument, and who 1s known to me, acknowledged before me en this
date that, belng informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voiuntarily for and as the act of said corporation.

Given under my hand and Official seal this day of 19 .

Notary Public

My Commission Expires:

This instrument prepared by:

First National Bank of Columblana
Real Estate Department

P. 0., Box 977

Columbiana, Al 35051
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Exhibit "A"

From the NW corner of the SW 1/4, Section 16, Township 21 South,
Range 3 West, Shelby County, Alabama, run Easterly alngg the North
line of said 1/4 Section 1979.34 feet; thence deflect right 87 deg.
15 min. 48 sec. for 458.11 feet; thence deflect right 44 dgg. 25
min. 10 sec. for 792.9 feet; thence deflect left 45 deg. 33 min. 28
sec. for 188.56 feet: thence deflect right 90 deg. f?r 282 .4 ﬁeet
to the beginning point of subject lot; from said point, cantlnue
said course for 101 feet; thence deflect right 90 deg. for 215.8
feet., more or less to a fence; thence deflect right 93 deg. 55 min.

for 101.2 feet: thence deflect right 86 deg: 0§ min.lfnr 203.9
feet, more or less to a fence, to the beginning point;:; being

situated in Shelby County Alabama.

Signed for Identification:

Xﬁ%uning !

/ )

%’%/& W
Pamela Pennington

20794
1p/11/19982-8379
no:i5 PM CERTIFIED

SHELRY COUNTY JUTGE oF PROBATE
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