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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 20, 1992. The grantoi is  Timothy F.
wood and Nancy J. Wood, husband and wife ("Borrower"). This Securlty Instrument is given to Standard
Mortgage Corporation of Georgia, which is organized and existing under the laws ot the State of Geargla, and whose
address it 57750 Peachtree-Dunwoody Rd, Atlanta, Georgia, 30342 ("Lender"). Borrower owes Lender the
orincipal sum of  Seventy-SIx Thousand Eight Hundred and 00/100°S *** Doilars (U.S.$ 76,800.00 ). iy
This debt Is evidenced by Borrower's note dated the same data as thls Sacurity Instrument ("Nota™), which provides for monthiy
payments, with the tull dabt, if not paid earfier, due and payable on December 18t, 2022. This Security Instrument
secures to Lender: (&) the repayment of the debt evidenced by the Nots, wlth interast, and alt ranawals, extensions and
modifications of the Note; {b) tha payment of ali other sums, with interest, advanced under paragraph 7 {0 protect the security of
this Securlty Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrumant and the
Note. For this purpose, Borrower doss heraby mortgage, grant and convey 1o Lander and Lender's successors and assigns, with
powar of sale, the following described property located in  Shelby  County, Alabama.

Lot 32, according to the survey of Park Forest Subdivision, First Sector, as recorded in Map
Book 7, Page 155, in the Office of the Judge of Probate of Shelby County, Alabama.
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which has the address of 121 Forest Parkway, Alabaster, AL 35115. ,;
("Property Address™) K

N

TO HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forever, together with all the A
improvements now or hereafter erectad on the property, and all easements, appurtenances, and fixtures now or hereatter a part of },,
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refarrad to In e
this Security Instrument as the "Property.” 0
- ¥

BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the right to mortgage, grant r‘
and convey the Property and that tha Property Is unancumbered, except for encumbrances of record. Borrowsr warrants and willl ;i
defend generally the title to the Property against all claimg and demands, subject to any encumbtances of record. v
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by f-

-

jurisdiction to constitute a unitorm sacurity instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ang interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lendsr on the day monthly payments are due under the Note, unti the Note is paid in full, & sum ("Funds") for (a} yearly taxes and
assessments which may attain priority ovar this Security Instrument as a lien on the Property; (&) yearly bagshold payments or ;
ground rents on the Property, f any; (c) yearly hazard or propery insurance premiums; and (d) yearly flood insuranca premiums, If _i.;.i
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the a
provislons of paragraph 8, in lieu of the payment of morgage insurance premiums. These items are called "escrow items.” Lender 7
may, at any time , collect and hold Funds in an amount not to exceod the maximum amount & lender for & federally related
mortgage loan may require for Borrower's ascrow account under the foderal Real Estate Settlement Proceduras Act of 1974 as
amended from time 1o tima, 12 U.S.C. Section 2601 et sag. ("TRESPA"), uniess another law that appliss to the Funds sets a lesser .
amount. f o, Lendar may, at any time, ¢oliect and hold Funds in &n amount not to oxceod the lesser amount. Lender may
astimate the amount of Funds due on the basis of curent data and reasonable estimates of expanditures of future escrow tems or
otherwisa n accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (Including
Lender, #f Lender is such an institution} or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
lLender may not charge Borrowar for holding and applying the Funds, annually ana'yzing the escrow account or verifying the Escrow
lterns, unlkess Lender pays Borrower intarast on the Funds and applicable law permits Lender to make such a charge. Howaver,
l.ender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connaction with thig loan, unless applicable law provides otherwise. Unless &n agreement is made or applicable law requires interest
to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Berrower and Lendsr may agres in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without chargs, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for the sums secured by this Security Instrument. ‘

if the Funds hald by Lender excead the amount parmitted te be held by applicable law, Lender shall account to Borrower for i
the excess Funds in accordance with the requirements of applicable law. if the emount of the Funds held by Lender &t any time Is
not sutficient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such a case, Borrower shall pay
to Lander the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in no more than twalve monthly

payments, at Lender's sole discretion. b
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" Upon payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, undsr paragraph 21, Lendsr shall acquire or sell the Property, Lender, prior to the acquisition or sala of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sacurad by this Security
Inatrumant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bé applied: FIRST, to any prepayment charges due under the Note: SECOND, to amounts payable under
paragraph 2; THIRD, to Interast due; FCURTH, to principai due; and LAST, to any late charges due under the Note.

4. Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the payments,

Borrowar shall promptly discharge any len which has priority over this Securlty instrumant unless Borrower: (4} agrees in writing

to the payment of the obligation sacured by the lien in a mannar acceptable to Lender; {(b) contests in good faith the lien by, or i"‘?
defands against enfarcement of the lien in, legal proceadings which In the Lender's oplnion operate to pravent the enforcemsnt of hﬁ
the lien; or {¢) securas from the heolder of the lian an agreement satisfactory to Lender subordinating tha llan to this Security J;a;;
instrument. 1f Lender determines that any part of the Property is subject to & lien which may attain priority over this Segurity ,;
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one gor more of the aclions it"
sot forth above within 10 days of the giving of notice. ;

5. Hazard or Property Insurance. Borrower shall keep the improvemsnts now axisting or hereafter srected on the "1;

Property Insurad against loss by fire, hazards m¢luded within the term "extended coverage™ and any other hazards, inciuding floods
and flooding, for which Lender requires nsurange. This insurange shall be maintained in the amounts and for the pericds that
Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower falls to maintain the coverage described above, Lendar. may, at Lender's option, obtain i
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and renewals shall be '
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
if Lander requires, Bomrower shall promptly give to Lander all receipts of paid premiums and renswal notices. In the avent of loss,
Borrower shall give prompt notlkce to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
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Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoratlon or repair of the :f
Property damaged, if the restoration or repair is economically feasiole and Lendsr's security is not lessened. If the restoration or
repalr I not economically feasible or Lender's sacurity would be lessened, tha insurance proceeds shall be appled to the sums “l
secured by thig Security Instrument, whether or not then due, with any excess paid to Borrower. |t Borrower abandons the [.g
Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to settle a claim, then f;
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Froperty or to pay sums ﬂ
secured by this Security (nstrument, whether or not then due. The 30-day period will bagin when the notice is given. 3

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone i"
the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. If under ?3
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and procaeds rasulting from damage to m
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant mmediataly k
prior to the acquisition. X

8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan i
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within ’
sbdy days after execution of this Security Instrument and shall continug to OCGupy the Property as Borrower's principal residence for ]‘SE
at least ona year after the date of occupancy, unle¢s Lender otherwise agrees in writing, which consent shall not be unraasonably g
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit waste on the Property. Borrower shali be in default i any forfelturs Lﬁ
action or proceeding , whether clvil or criminal, is begun that in Lender's good faith judgment could result in forfelture of the

Property or otherwlse materially impair the lien created by this Security Instrument or Lendar's security interest. Borrower may cure | R
such a defautt and reinstats, as provided in paragraph 18, by ceusing the action or proceading to bs dismissed with a ruling that, b
in Lendsr's good taith detarmination, pracludes forfeiture of the Borower's interest in the Property or other material impairment of g
the lien created by this Security Instrument or Lender's security intarest. Borrowsr shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate informatlon or statements to Lender (or failed to provide Lender with any
material infarmation) in connection with the lpan evidenced by the Nots, including but not limited to, reprasentations concerning
Borrower's ogccupancy of the Property as a principal residence. If this Securlty Instrument is on a leasahold, Borrower shall comply
with the provislons of the lease. |f Borrower acquires fee title to the Property, the lsasehold and fes title shall not merge uniess
Lender agrees to the marger in writing.

7. Protection of Lender’a Rights in the Property. if Borrowsr fails to perform the covenants and agreaments
contalined in this Security instrument, or there is a legal proceeding that may significantly affect Landar's rights in the Property
(such as a proceeding in bankruptcy, prebate, tor condemnation or forfeiture or to anforee faws or regulations), then Lender may do
and pay for whatever is nacessary to protact the value of the Propery and lL.ender's rights in the Property. Lender's actions may :
include paylhg any sums secured by a lien which has priority over this Security instrument, appaaring in court, paying reasonable ,
attorney's fess and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender /;
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower sacured by this Security
(nstrument. Unless Borrowsr and Lender agres to other terms of payment, these amounts shall bear Interest from the date of
dlsbursament at the Note rate end shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintaln the mertgage insurance in effect. If, far any reason, the mortgage
Ingurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to abtain ;
covarage substantially equivalent to the mortgege insurance previously in effect, at a cost substantially equivaient to the cost to
Borowar of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lander. If substantially
squivalent mortgage Insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal to one-twalfth of the
yaarly mortgage Insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender
will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss raserve payments may no longer
be required, at the option of the Lender, if morigage Insurance coverage (in the gmount and for the pertod that Lender requires)
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provided by the insurer approved by the Lender again bacomes avallable and is obtained. Borowsr shall pay the premiums required
to malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands in
accordange whh any written agreement batwesn Borrower and Lender of applicable law.

9. Inspectlnn. Lender or its agant may make reasonable entries upon and Inspections of the Proparty. Lender shall give
borrowear notice at the time of or prior to an inspection spacifying reascnable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connectian with any
condemnation or othes teking of any part of the Proparty, or for conveyance in lieu of condemnation, are heraby assignad and shall
he pald to Lander.

In tha avent of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
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whather or not then due, with any excess paid to Borrower. In the event of a total taking of the Property in which the falr market
value of the Property immediately before the taking is equal 1o or greater than the amount of sums secured by this Security E
Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurlty o
Instrument shall be reduced by the amount of the proceeds multipiied by the following fractlon: (a) the total amount of the sums f..ﬂ:,
secured Immediately before the taking, divided by (b) the fair market value of the Property immeadiately befora the taking. Any Fi
balance shall be pald to the Borrower. In the event of a partial taking of the Property In which the fair marke! value of the Property ’;f?,u
immadiately before the taking is lsss than the amount of the sums secured immadiately befors the taking, unless Borrower and ;ﬂ
Lender otherwige agree in writing or uniass applicable law otherwise provides, the proceeds shall be applied to the sums secured *f
by this Securlty Instrument whather or not the sums are then due. u“
It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to make an award ?‘“
or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is i‘f‘{;_‘
authorlzed to collect and apply the procesds, at Its option, elther to restoration or repair of the Property or to tha sums secured by ;L
this Securlty Instrument, whether or not then due. {L’
Unlees Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or posipone 3-‘;;;-
the due date of the monthly payments referrad to in paragraphs 1 and 2 of change the amount of such paymeants. tw?
11. Borrower Not Released: Forbearance By Lender Not a Walver. Extenslon of the time for payment or ,;3“
modiflcation of amortization of the sums sacurad by this Sacurity Instrument granted by Lander to any successor in nterest of E,Lf
Bofrowar shall not operate to release the liabilty of the original Borrower of Borrower's successors in interest. Lender shall not be j
required to commance proceedings against any succassor in intarast or refuse to extend time for payment or otherwise modify ;”
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowsr's ,j
successors in interest. Any forbearance by Lender in exergising any right or remady shall not be a waiver of or preclude the :1,3
gxercise of any right or remedy. i
12. Successors and Assigns Bound; Joint and Several Liability; Co-gslgnera. The covenants and "‘.»
agreements of this Security Instrument shall bind and benafit the successors and assigns of Lander and Borrower, subject to the ﬁ
provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any borrower who co-signs this El
Securlty Instrument but does not exacute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey ;,h
that Borrower's interest in the Property under the terms of this Security Instrumant; (b) is not psrgonally obligated to pay the sums Ht;_

secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. :

13. Loan Charges. If the ican secured by this Security Instrumant is subject to a law which sets maximum Ioan charges, | ;“
and that law Is finally intarpretad so that the interest or other loan charges collected or to be collected in connaction with the loan Ej‘*“*
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge 1o the *‘15
pormitted limit; and (b) any sums already collectad from Borrower which exceeded permitted limits will be refunded to Borrower,
{ender may choose to make this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower. s
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymsnt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicabls ‘aw requires use of another method. The notice shall be diracted to the Property Address or any
other address Borrower designates by notice fo Lender. Any notice to Lender ghall be given by first ciass mail to Lender's address
stated herein or any cther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deamed to have been given to Bomrower or Lender when given as proviged in this paragraph. | a

15. Governing Law; Severabllity. This Security instrument shall be governad by federal law &nd tha law of ths
Jurlsdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note !
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be i
ghven effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are declarad to be
gaverable.

16. Borrower’'s Copy. Borrower shall ba given one conformed copy of the Note and of this Sacurity Instrument.

17. Tranefer of the Property or a Beneficial Interest In Borrower. It all or any part of the Property or any
interest in it Is sold os transfarred {or if a Beneficlal interest in Borrewer is sold or jransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums sacurad by this
Securly Instrument. Howsever, this option shall not be axercisad by Lender if exarcise is pfnl'iibltad by federal law as of the date of
this Security Instrument.

if Lender exerclees this optlon, Lender shali give Borrower notice of ancaleration. The notice shall provide a period of not less
than 30 davye from the date the notice Is dslivered ar malled within which Borrower must pay all sums secured by this Security
Instrument. I Borrower falls to pay these sums prior to the expiration of this pericd, Lendar may invoke any remedios permitted by
this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Right To Relnstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Sacurity Instrument discontinued at any time prior to the sarlier of (a) 5 days (or such other period as appiicable
law may specify for reinstatement) before sale of the Property pursuant to any powsr of sale cantained in this Security instrument,
or (b) antry of & judgmant enforcing this Security (nstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dus under this Security Instrument and the Note as if no had acceleration occurred; (b) curas any default of any
other covenants or agraements: {¢) pays all expenses incurred in enforcing this Sacurity Instrument, including but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights In the Property and Borrower's obligation 1o pay the sums secured by this Sscurity Instrument shall
contiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hersby shall remain fully
offcctive as f no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under :
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial, interest in the Note (together with this Sscurity ';
hLﬁBAMA-SIngIa ramity-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3001 9/80 PAGE 3 of 5
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Ingtrumant) may be sold one or more times without prior notice to the Borrower. A sale may result in a change in the entlty (known
ae the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may ba one Or
more changes of the Loan Servicer unrslated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be glvén
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice wlll also contain any other Infarmation
required by applicabla law.

20. Hazardous Substances: Borrower shail not cause or permit the presance, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else o do, anything affacting the Property
that Is in violation of any Environmental Law. The praceding two sentences shall not apply to tha presence, use, or storage on the
Property ot small quantities of Hazardous Substances that are genaraily recogn ized to be appropriate to noma! residential uses and
malntenance ot the Property,

Borrowar shall promptly give Lender wrliten notice of any investigation, claim, demand, lawsuit or othar action by any
governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hes actual knowledge. |f Borrower learns,or is notified by any govemmanta) or ragulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
romedial action in accordance with Environmeantal Law.

As used In thig paragraph 20, "Hazardous Substances" are thoseé substances defined as toxic or hazardous substances by
Environmental Law &nd the following substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehydes, and radicactive materials. As used in this paragraph
20, "Environmental Law" means faderal laws and laws of tha jurisdiction where the Property is iocated that relate to heaith, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragreph 17 unless applicable law provides otherwlse). The notlce shall
specity: (a) the default; (b) the action required to cure the default; {c) a date, not leas than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
tallure 1o cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to bring a court actlon to
aasert the non-existence of & default or any other defense of Borrower to acceleration and sale. If
the defauit Is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. lLender shall be entitled to collect all expenses incurred In pursulng the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
ithree consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be epplled in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Securlty
Inatrument; and (c) any excess to the person or persons legally entitled to it.

22. Releas®. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to the Borrower. Bomrower shall pay any recordation Costs.

23. Waivers. Borrower wakes all rights of homestead exemption in the Property and ralinquishes all rights of curtesy and
dower In the Froperty.

24, Riders to this Securlty Instrument. It one or more riders are exacuted by Borrower and recordad together with
this Securlty Instrument, the covenants and agresments of each such rider shall be incorporated Into and sha!l amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.
[Check Applicable Box{es)]

[X] Adjustable Rate Rider [1 Condominium Rider [] 1-4 Famlty Rider
[] Graduated Paymen! Rider []1 Plannad Unit Development Rider [] Biweekly Paymeant Hider
[} Balloon Rider [] Rate improvement Rides [] Second Home Rider

[1 Other(s)

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument and
in any rider(s) executed by Borrower and recorded with .

Witnesses:
M %W/ /F20 ~F Zou

Tifnnthy’l‘-‘. Wood - Borrower
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(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss: i

On this 20th day of November, 1992, |, the undersigned, a Notary Public in and tor sald county and in satd state, {
hereby certity that Timothy F. Wood and Nancy J. Wood, husband and wife whose nama(s) is/are signed to the é:*«
toregoling conveyance, and who isfare known to me, acknowledged befors me that, being Informed of the contents of said 2
conveyance, thay exscuted the same voluntarily and as their act on the day the same bears date. e

.
-k

Given under my hand and seal of office this 20th day of November, 1892.

(AFFIX SEAL) u d_@
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Notary Public ‘ 1) o
My Commission expires: 4 r;:
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307854
ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE HATE RIDER is mads this 20th day of November, 1992, and is incorporated into
and shell be desmed to amend and supplement the Mortgage, Deed of Trust or Security Dead (tha "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rata Note (the "Note”) to
Standard Mortgage Corporatlon of Georgia (the "Lender”) of the same date and covering the property
described in the Sacurity Instrumant and located at:

121 Forest Parkway, Alabaster, AL 35115
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat interast rate of B5%. The Note provides for changes in the adjustable nterest rate
and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjugtable interest rate | will pay may change on the firat day of December, 1993, and on that day evary
12th month thereafter. Each date on which my adjustable interest rate could change is called a "Change Date.”

(B) The Index

Baeginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
weakly average y®ld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
thew Federal Resarve Board. Ths most recent Index figure availeble as of the data 45 days before each Change Date is
called the "Current Index."

[T L, . L N TRTY N r
PR DL PN e - o F" f'._ e RE il
S i T Tema Eh LT

o - Y
J.._E_-."-'.\,_ gt A

B Tl

it the Index is no longer available, the Note Holder will choose a new index which is based upon comparable ¥
information. The Note Holder will give me notice of this choice. fi‘
(C) Calculation of Changes §
Before each Change Date, the Note Holder will calculate my new interest rate by adding TwO and f:r
Three/Fourths percentiage points (2.75%) to the Current Index. The Note Holdar will then round the 5
result of this addltion to the nearest ona-eighth of one percentage point (0.125%). Subject to the limits stated in Section :i
4(D) below, this rounded amount will be my new interast rate until the next Changs Date. _f-’f
The Nota Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid P]
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially u@
squal payments. The result of this calculation will be the new amount of my monthly payment. *f;f
(D) Limits on Interest Rate Changes 3
The Intorest rate | am required to pay at the first Change Date will not be greater than 7.00% or less than 3.00%. #x
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by mere thean two :gf
percentage pnlnts {2._0%} from the rate of interest | have been paying for the preceding 12 months. My interast P.
rate wliil never be greater than 11,003, which is called the "Maximum Rate.” {,
(E) Etfective Date of Changes n
My naw Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment "
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again. L:
(F} Notice of Changes 3
The Note Holder will deliver or mall to ma a notice of any changes In my adjusteble rate and the amount of my 4
monthly payment before the sffective date of any changs. The notice will inglude Information requirad by law to be given ?
me and also the title and talephone number of a parson who will answer any question Il-may have regarding the notice.
: ;

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate imits to a :.

fixed Interast rate, as follows: * :i
k|

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5{A) wilt not parmit me to do 0.
The "Conversion Option" is my option to convert the interast rete | am required to pay by this Note from an adjustable
rate with Interest rate lknits to the fixed rate calculated under Section 5(8) balow.

The conversion can only take place on a date(s) specified by the Nota Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the
new fixed rate Is called "the Conversion Date.”

i | want to exercise the Conversion Option, | must first maet certain conditions. Those conditions arg that: (i) | must
give the Note Holder notice that | want to do so; (il} 0n tha Conversion Date, | must not be In default under the Note or
the Security instrument; (i} by a date specified by the Note Holdear, | must pay the Note Holder a conversion fee of
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U. S. $250.00:; and (v) | must sign and give the Note Holder any documants the Note Holder requires to effect the
convarsion,

(B) Calculation of Fixed Rate

My new, tixed intarast rate will be equal to the Faderal National Mortgage Association's required net yeld as of a date
and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15 vears, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus fiva-sighths of one percentage point
(0.625%), rounded to tha nearest one-eighth of one percentage point (0.125%), or (i) if the original term of this Note Is 15
years or less, 15-year fixed rate mortgages covered by epplicable 60-day mandatory delivery commitments, pius
five-aighths of one percentaga peint (0.825%), rounded to the nearest one-sighth of one percentage point (0.125%). If this
required net yigld cannot be determined because the applicable commitmants are not availlable, the Note Helder will
determine my Iinterest rate by using comparable Information. My new rate calculated under this Saction 5(B) will not e
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If | chooss to exercisa the Conversion Option, the Note Holder will determing the amount of the monthly payment that
would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity data
at my new fixed Interest rate in substantially equal payments. The result of this cakulation will ba the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Datae, | will pay the naw amount as my
monthly paymeant untl! the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
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BORROWER
1. Untll Borower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate i
Rider, Unform Covenant 17 of the Security Instrument is amended to read as follows: 5
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ek

L

any interest in it |s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not &
natural parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Securtty Instrument. However, this option shall nat be exercisad by Lender if exercise is prohibited
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by federal law as of the date of this Security Instrument. Lender also shall not exarcise thls gption if: (a} Borrower causes T
to be submitted to Lender information requirad by Lender t¢ evaluate the intended transforge as if a new loan were being f;k
made to the transferee; and (b) Lender reasonably dstermines that Lender's security willl not be Impaired by the loan iz
assumption and that the rigk of a breach of any covenant or agreement in the Security Instrument is acceptable to Lender. th

To the extant permitted by applicable law, Lender may charge a reasonable fee as a condition to Lendar's consent to X3
the loan assumption. Lender also may require the transferee to sign an assumption agreement that is accaptable to ﬁ
Lander and that obligates the traneferee to keep all the promises and agreaments made in the Mote and in this Security s
Instrument. Borrowsr will continus to be obligated under the Note and this Security Instrument unless Lander raleases :
Borowsr In writing. E"’

It Lender exercises the option to require immediate payment in full, Lendar shali give Borrower notice of acceleration. ,.,3
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which r,ﬁ"
Borrower must pay all sums secured by this Security Instrument. |f Borrower falls to pay these sums prior 10 the F
sxpkation of this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or &
demand on Borrower. ¢

{2} It Borrowser exercises the Converslon Option under the conditions stated in Sactlon B of this Adjustable Rate *5
Rider, Uniform Cowvenant 17 of the Security Instrumant contained in Section C(1) above shali then cease to be in sffect, E';
and Unlform Covenant 17 of the Security Instrument shall instead be in effect, as follows: ”

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or it
any Interest in it Is sold or transferred (or i a bensficlal interest in Borrower s sold ar transferred and Borrower Is net a i:
natural parson) without Lender's prior written congent, Lender may, at lts option, reguire immediate payment in full of all Jl
sume secured by this Securlty Instrument. However, this option shall not be exercised by Lender If exercise is prohibited ﬁ
by federal law as of the date of this Security Instrument. 4

If Lender exercisas this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of | 1
not less than 30 days from the date the notice is daliverad or mailad within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower, ;.*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. | i

Bombwer-Timothy F. Wood
i
_ of /(DO T
E ﬂ% LI (Seal)
Borrower-Nancy §7Wood 5;
!
(Seal) )
Barrowar- j
_p9380
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