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The State of Alabama

Wituesseth:

WHEREAS, the said ROY A. BOROUGHS and wife, NANCY D. BOROQUGHS
justly indebted to the party of the second part in the principal sum of ONE HUNDRED NINE THOUSAND AND
NO/100 {($109,000.00) DOLLARS

as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the smd

s 109,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a parct of this mortgage.) In addition to the said
3 109,000.00 pripcipnl amount with interest, this mortgage shall also sccure any and all other additional indebted-

ness now or hereafter owing by mortgagoer to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compHance with all the stipulations herein contained, have bargained and sold, and do heteby grant, bargaln, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and belng situated

in the town HI_H_E}rmlngham ........................... County of.....—... S hElb}.”_*_. State of Alabama, to-wit:

Lot 29, according to the Survey of Sandpiper Traill Subdivision,
Sector 1I, as recorded in Map Book 12, Pages 44, 45, 46 and 47,
in the Probate office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Mineral and mining rights excepted.

This is a purchase money mortgage.

TOGETHER WITH all building materials, equipment, fixturea and fittings of every kind or character now owned or hercaficr
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be localed on
the bereinabove described real estate, whether such malerinls, cquipment, fixtures and fitlings are actually located on or adjacent
1o snid real estale or not, and whether in storage or otherwise, wheresoever thc same may be located, The personal property lerein
conveyed and mortgaged shall include, without limltation, all [umber and Tember products, bricks, building stones and building
Ulocks, samgt and cement, roofing malcrial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plunibing
{ixtures, nir-conditioning and healing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamenial amd decorative fixtures, and in general all building malerial and equipment of every kind and characier used or useful
in connection with said improvements,
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SHELBY County, o
RS U"t
THIS INDENTURE, made and entered Into this lst day of December, 1992 'E . a
by and belween ROY A. BOROUGHS and wife, NANCY D. BOROUGHS ) AR
a ¢
o 18
wl é;%
parties of the flrst part, hereinafter referred to as mortgagor, and FIRST FEDERAL BANK, " %‘11 ]
A Federal Savings Bank " N E r“:
¢ €
party of the second part, herelnafter referred to as mortgagee, ! ;a o
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a pertaining, including screen
windows and doors, gas, steam, electric and other beating, lighting and cooking apparatus, clevators, ice boxes, plumbing and other
bixtures appertaining to the soid premises, all of which shall e deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant wlth the mortgagee that the undersigned are lawlully seized in fee simple of sald premises and have a
good right o sell and convey the same as aforesald; that the said premises are free of all incumbrances and i undersigned will waz-
m]nl andl farever defend the Utle to the same unlo the morigagee, ils successors and assigns, against the lawlul claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree lo pay all taxes, asscss-
ments, or other licns taking priority over this morigage, when imposed legally upon said premises nhr.{ should delault be made In the
payment of same, or any part thereof, said morlgagee, at its option, may pay the same; aml to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as muy be satisfactory to the mortgagee, for at least $ 109,000.00 against loss by fire and § . 109,000,000 .
neainst loss by tormado, with toss, if any, mynlﬁﬂ to snid morlgagee, as its ioterest may sppear, and §if the undersigned fail to keep
saicl property insured as above ypecilied, llmn the mortgagee may, at its option, insure smd property for its insuraile value against
lass by hire and tormado, for its own benelit, the proceeds from such insurance, if collected to be creiited on the indehtedness secured
by this morigage, less cost of collecling snine, or, at the election of the mortgagee, imay be used in repairing or reconstructing the
premises; all amounts so expended by ssid mortgagee for insurance, or for the payment of taxes, assessments, o any oller prior liens,
shall beeore a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, a ditional to the in-
debtedoess hereby specially seeured, and shall be secured by the lien of this inortgage, and shall bear interest from dale of payment
by said morigagee, and at the election of the mortgagee, and withont notice to any person, the mortgagee may declire e entire in-
;I«ul;lmlnuss ?(Liu:ifml by this mortguge due and pu}'uhle, and this smortgage subject to llzxre-::lnsure, and same may be foreclosed, as here-
natier provide

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep the same repaired, and at all times to maintain the same In as good condilion as they now are, reasonable wear and tear alone

excepted.

The undersigned agree that no delay or [ailure of the mortgagee to exervise any option to declore the maturity of any debt secured
by Lhis mortpage, shall ?m taken or deemed a5 a waiver of its right to exercise such option, or 1o declare such forfeiture, either as 1o
any past o present default, and it §s further agreed that no terms or conditions muiuinud in this murtgnFu can be waived, altered or
chanped except as evidenced in writing, signed by the wundersigned, and by the morigagee, by an officer thereof,

Afler any default on the part of the mortgagor the mortgagee shall, urml bill filed or othier q)mper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court af tribunal
without notice tn any parly, of a reeciver of the gents, fssucs el profits of said premises, which power to lease and control the said

premises, and with sneh other powers as may be decined necessary,

UPON CONDITION, HOWEVER, That il the morigagor pays said nole and any renewals or extensions thereod, and all ather in-
debledness secured by this mortgage, and reimburses said morigagee for any amound it may have expended in payment of taxes and in-
snuance or other liens, and inierest thercon, and shall do and perform alt other acts and things herein agreed 1o be donc, His conveyance
10 he nubl and void: bul should defnult be made in the payment of any sum expended by the said morlgagee under ihe avthorily of any
of the provisions of this morigage, or should said indehicdness hereby sceured, and any renewals or exiensions thereof, or any padt Lheren,
or any interest thepeoen, remain wnpaid st maturity, or showkd the inferesd of suid morlgagee ik said properly become endangered by reason
uf the enforcement of any prior licn or encumbrance thereon, so as e endanmer the debt hereby secured, or should any Liw, cither Fed-
eral or Side, be passed imposing or aulhorizing the imposition of any specific tax upon this morigage or the deli hereby seenred, or
permilting or authorizing the deduction of any such tax from the principal or interest secured by Lhis morigage, or by virtue of whicly
any X or assessmenl upon the morigaged premises shall be chargeabie against e owaer of said mortgage, or should al any Lime any
of the stipulations contained in this mortgage be declared invalid or inpperative by any court of compeient jurisdiction, then in any one
of snild evenis, the whole of the indebtedness hereby secured, or any purlion ur part of same as nuy not a1 said dale have been paid, with
interest thereon, shall al once become due and payable al the option of suill morigapee, and this morlgage be subject 1o Tareclasure amd
may be foreclosed as now provided by law in case of pust due morigages; and the morigapee shall be authortzed 1o lake possession of the
premises hercby conveyed, and alier giving twenty-ong days' nolice by publication ence a week for three consecntive weeks, of the time,
place and terms of sale, by publication in some newspaper published in the County wherein said property is located, (o sell the same o
franl of the Courthouse Jour of the Countly (or the division thercol) wherein said property is localed, a1 public outery, Lo the highest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, tncluding a reasonable atior-
ney's fee; second, 1o the payment of any amounits that may have becn expended, or that may then be pecessiry to expend In payIng insur-
anee, daxes amd olber incumbrances, with inlerest thereon; third, 10 the payment in Tull of the principal indebicdness wmd inlerest thercon,
whether the same shall or shall nol have fully matured at the date of said sale; bul no interest shall he collected beyond 1he day of sale;
bul no inlerest shadl be collected beyond the day of sale; and, fourth, the balance, if any, 1o be turned over 10 the morigagor.

And the undersigned further agree that said inorigagee, its successers, or assigns, ma bid at any sale had under the terms of this
tmortgage, and purchase said property, if the highest bidder therefor, nad the undersigned Further agree 10 pay a reasonable altnrmey's
fee to saicd mortgague, its successors or assigus, for the loreclosure of this mortgage, either under the power of sale contained herein,
or Ly virlne of the decree of aay court of competent jurlsdiction, said fee to Lbe a part of the debt hereby sccured, and the pur-
chaser at any such sale shiall be under no obigation o see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and morigage, or auctioneer, shall exccute to wne purchaser
for and i the name of the undersigned a gond and sufficient deed to the property sold.

The undersigned agree that the debt herely secured shall at once become duc and payable and this mortgage subject to fore-
clasure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
Lama relating to the liens of mechanies and materialmen, without regard to forn and conlents of such statement, and without re-
gardl to the cxistence or non-cxistence of the debt, er any part thereof, or of the lien, on which such statement is based.

Plural ar singular words used hereln to deségnate the undersigned, the partics of the first part, shall be construed to refer to the
maker or makers of this murtgage, whether one or more persons, or a corporation; and all cuvenants and agreements herein made
by the undersigned shall bind the heirs, personal represep:atives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secuted to the mortgagee, shall inure to the benefit of its successors and assigns.

The said indebtedness of § 109,000.00 which is secured hereby is Deing advanced by mortgagee to morlgagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a parl
hereof. In the event of defaull {n the levms of sald apreemcnt, or any other coniract or agreement between mortpagor and morl-
gagee, such default shall be an event of defaull emitling the mortgagee herein lo foreclose this mor(gage in accordance with the lerms
hereof. ’
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IN WITNESS WHEREQOF, o
. a corporalion, has hereunto sct its signature by

. it President, who is duly authorized, and has caused the same to be attested by its Secrelary

on Lhis day of + 19

{corporate name)

By

Its

Atlest:

Secrelary

IN TESTIMONY WHEREOQT, the undersigned have hersunto set thelr hands and a:e:ls. on this the day and year first above
written.

Witnesses:
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JEFFERS COUNTY. I, the undersigned luthﬂﬂ&}', in and for said County, in said State, hereby certily that
ROY A. BOROUGHS and wife,NANCY D. BOROUGHS

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, belng in-
formed of the contenls of the conveyance, they executed the same voluntarlly on the day the same bears date.

Clven under my hand snd officlal seal, this the .18t day of December, 1992,

" "Nolary Public.

My Commission. Expires: 3'/0 "?3 |

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in sald State, hereby certify that

on this doy came before me the within named

known to me to be lhe wife of the within named
who, being examined separate and afmrt from the husband touching her signature to the within mnvayancei] acknowledged that sho
signed Lhe same of her own free will and aecord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have herzunto set my hand and official seal, this

——uk

Notary Public.

STATE OF ALABAMA,
- COUNTY. 1, the undersigned authority, in and for safd County, in sald State, hereby certify that

on this day came before me the within named

known to me to he the wife of the wilhin named
who, belng examined separate and apart from the husbhand touching her signature to the wilhin conveyance, acknowledged that she

signed the same of her own free will and accord, wilthout fear, constralnts or threats on the part of the husband,
In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

——

STATE OF ALABAMA, .
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby cerlify that

- in-
whose name i3 signed to the foregoing conveyancs, and who is known to me, acknowled ed before me on this day that, being
formed of the mﬂtﬁuntﬂ of the mgnvu}gnnce, ................ he executed the same voluntarily on ﬁw day the same bears dalg.

Civen under my hand and official seal, this

-

" Notary Publlc.

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, In said State, hereby certify that

whose name as President of the

formed of the contents of the conveyance, he, na such officer, and with full authority, executed the same voluniarily for and as the
act of sald corporation.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-

Given under my hand and officlal seal, this 1nst ® 1995*39099
o - Notary Public.
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