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___ This Mortgage (“*Security Instrument’’) is givenon— - —November 25, 1992
The grantor ts JAMES E. BEARDEN and wife, VICKIE L. BEARDEN

whose addressis 101 Mea'dmwgreen Drive, Montevallo, Alabama 35115

(‘“‘Borrower”’). This Security Instrument is givento . . ...

T T Y | T

Fleet Mortgage Corp.

which is organized and existing under the lawsof —Rhode-Island oo oo o- - --., and whose
addressis 11200 West Parklarnd -Avenue, Milwaukee, Wiscongin 5324%
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(‘‘Lender”’). Borrower owes Lender the principalsoim ot

.
T
— Cop =ar?

Porty-five Thousand Eight Hundred Thirty-five and No/l00-—-———==w=w--

Pollars(U-S.5 45,83 5.00 e izt 1 . ,
Thisdebt s evidenced by Borrower's note datét the sam&daltasxhlsSecunty Instrument-{**Note""}, which provides for --- - -

‘monthly payments , with the full debt, if not paidearlier, due andpayableon--BDegambé®y 14 2622 -

This Security Instrument secures to Lender: {8} the répayniént of the debt evidenced by the Note; with-interest;-and- aﬂmcwais

extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security - - .~ =
" of this"Securiry Instrument; and (<) the performance of Botrower’s covenants and agreements undee this Security Instrument and- - -
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns,. - -— - ——- -—-- :i
with power of sale, the following described property locatedin Shelby .. _. ... .. .. ... County, Alabama: |

i 1_‘_-
Lot 1, Block 3, according to the map of Meadowgreen Subdivision, as y
recorded in Map Book 6, page 59, in the 0ffice of the Judge of Probate o
of Shelby County, Alabama; being situated in Shelby County, Alabama. o

Thé proceeds of this mortgage lcan have been applied toward the

T purchase price of the property desgcribed herein, conveyed to the &
mortgagors simultaneously herewith, %

-

________________ } }
wiuen has the audiess of 101 Meadowgreen. Drive, Montevallo :;"5?;'
—— ——— [Street) .  [Ciry] %
Atabanm- 35115 o (**Property Address™); b
(Zip Codel s

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, Forever, Together with - . [E‘

all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, cents, royalties, - - - -
mineral, oil and gas rights and profits, water rights and stock and all fixtyres now or hereafter a part of the property. All . - ... .. _.[

replaoements and additions shall also be mvereﬁ‘b_tfus Secunty Instrument All of the foregoing is referred to in this Security - — -
e — I _II ﬂsthe “P |:il‘t}’ 19 A P . . .

WWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the right to mortgage,
vey the Property and that the Property is unencumbered; except-for encumbrances of record:-Borrower warrants _© .
——-—--a:lﬁh'#ﬂ-lﬁdefend generally the title to the Property agaiast all-claims and demands, sisbject 10 any encombrances.of récord.” -
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay-when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

1. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or 10 be levied against the Property, {b) leasehold payments or ground rents on the Property, and
{¢) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a). (b) and (c) shall equal one-twelfth of the annual amounts, as reasonabiy
estimated by Lender. plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
() before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly
payments for such items payabie 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments 1o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) 1s insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to.
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary™ means the. Secretary of Houstng and Urban Development or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i} an installment of the annual morigage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, Each monthly installmeni of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium 15 due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all instaliments for items (a), {b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium:;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; o T T

THIRD. to interest due vnder the Note;

e — i — — L

. 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or, subsequently erected, against any hazards, casuzlties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower

shall also insure all improvements on the Property, whether fiow in eXistence Of subséquently erected; against boss by floods:: -~ .50 ;:Iji'.
to the extent required by the Secretary. All inisurance sirall be carried -with- companies approved by Lender. . The insurance -__. ... =
policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of—and-in-a-ferm - - =

acceptable to, Lender. .
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss -if not
made promptly by Borrower. Each insurance company concemed-is -herebyauthorized and directed.to make payment for .

such loss directly to Lender, instead of to Borrower and to Lenderjointhy:~All or any-part of the insurance.procgéds may be ... .. © =

applied by Lender, at its option, either (a) to the féduction of the indebtedness under the Note-and- this Security Instrument,

first to any delinquent amounts applied in.the .order in Paragraph 3, and thento prepaymrent of principal; er(b)te' the— "~ .
restoration or repair of the damaged property. Any application of the proceeds to the principal-shall-notextend or postpone ... . =~
the due date of the monthly payments which are referred to in Paragraph 2, or-change the amount of such payments. Any

excess msurance proceeds over an amount required to. pay 2l outstanding: indebtedness under the Note and this Security.
Instrument shail be paid to the entity legally entitled.thereto,. . ) | '

In the event of foreclosure of this Security Instrument or other transfer of title to the-Property-that-extinguishes-the - ..
indebtedness, ail nght, title and interest of Borrower in and to insurance polictes-in foree shall pass to the purchaser. ... .. ...

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify....... .
Lenders of any extenuating circumstances., Borrower shall hot commit waste or destroy, damage or substaatially change ..
the Property or allow the Property to deteriorate, reasonablé ‘wear and tear excepted.. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or-failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning - - -
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges io Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
L or munirmma charges, fines.and impositions thot are =~ t=cleded ir Paregrach 2. Borrower o° 2lbpa; these obligations on
ume directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property. upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments. -

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders rights in the Properfy,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall-bear intérest-from the date of disbursement; at the Note. rate;-and at the ..
option of Lender, shall be immediately due and-payable.- - ——— - ——— . .. .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place-of condemnation, are hereby.assigned.. .
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Secunty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

Instrument, first to any delinquent amounts:applied in theorder ‘provided: in: Parggraph. 3;.and then to: prepayment -of - ﬂ— h
?the proceeds to the principal ¥hall not extend or ‘postpone: the due-date-of the monthly -~ =

principal. Any application o

]
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payments, which are referred to in Paragraph 2, or change the amount of such payments. -Any excess proceeds overaf
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto. :
8. Fees. Lender may collect fees and charges authnnzcd by th: Secretar}'
9. Grounds for Acceleration of Debt. -
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment requlred by this Secunly Instrument prior
to or on the due date of the next monthly payment,or . . —

.
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(1) Borrower defauits by failing, for a period of thirty days, m pE:l‘fDl'm any c-r.her ﬂbllgatmns contained in-this Lo
Security [nstrument, o

{b) Sale Without Credit Approval. Lender shall, if permitied by appticable law and with the prior approval of the s
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: s
{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or P
otherwise transferred (other than by devise or descenty by the Borrower; and—— i t

(1) The Property is not occupied by the purchaser or grantee as his or her pringipal residence, or the purchaser-. o

L

or grantee does so occupy the Property hut his or her credit has not been approved in accordance
with ihe requirements of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment 1n full. but Lender - -
does not require such payments, Lender does not waive its rights with respect to subsequent events, _
(d) Regulations of HUD Secretary. In many circumstances régulitions issued by the Secretary will limit Lender’s i
nights, in the case of payment defaults, to reguire immedate payment™ i full and foreclose if not paid. This !
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. -

(e) Mortgage Not Insured. Borrower agrees that should this Scwr'rty Instrumentatwdt the noié secured thereby not *

aw=on
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be eligible for insurance under the National - Housing-Act-within- - m QGQ P ﬁY _ fromthe _._ ";
date hereof, Lender may, at its option and notwithstanding anything 1n Paragr d§e payment in 1
full of all surns secured by this Security Instrument. A written statement of any-authorized agent of the Settetary ™
dated subsequent to r§ from the date hereof, declining to insure this Security i
Instrument and the !&m tm sgéyugmed conclusive proof of such ineligibility, Notwithstanding

the foregoing, this option may not be exercised by Lender when the unavailabilityof insurance-is snlely due to

Lender’s failure to remit a mortgage insurance premium to the Secretary. -
10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred immediate paymﬂnt in full b-ecause:
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even afier o
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tenderin.a lump-sum-all—- - - &3
amounts required to bring Borrowers account current including, to the extent they are obligations of Borrower under this 1
Security Instrurnent, foreclosure costs and reasonable and customary attorneys' fees and expenses properly assoeciated -with—-—— e B
the foreclosure prnceedlng Upon reinstatement by Borrower; this Security Instrument dnd the ‘obligations that it secures
shall remain 1n effect as if Lender had not required immediate payment in full, .However, Lender is not required topermit — -
reinstatement 1f: (1) Lender has accepted reinstaternent after the commmencement of foreclosure proceedings-within-two- - —
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii} reinstatement will adversely-affect the prioeity of the lien created by -
this Security Instrument.
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time of-paymest-or - -
modification of amortization of the sums secured by this Security-Instrumemt gramted by Leriderto atiy-successor in interest ~
of Borrower shall not operate to release the liability of the original Burmwcr or. Borrowers successor in-inderest: L Rt
- shatl notbe required to commence proceedmgs-agamst-any successor-in intetest;orrefygseto extend time for paymeat of.. - - -
- otherwise modify amortization of the sums secured by this Security nstrament by reason of any demand made by the ..
nngmalﬁnrmwer or Borrower’s successars.in inferest. Any_forbearance by Lender m %ﬁ%ﬁlﬂlﬂg any nght or remedy shalt. .
- -pot be a waiver of or preclude the exercise of any right-er remedy-— SR
S --}2,- Successors and Assigns Bound; Joint and-Several i:ﬂbthtrﬁors ~~The tovenants andagrégments of . .
thls Security Instrument shall bind and hcneﬁt the successors and assigns of Lender and Borrower, subject to the pmwsmns
- ﬂi-:ﬂmgmph O.b. Bomowers covepants and agrecments shall be joint and several. - Any Borrower who co-signs this
" "Security Instrument but does not execute the Nate: “(a) is co-signing this Secunty Instrument only to mertgage,: grant-and - -~ -
convey that Borrower’s interest in the Property ander the terms-of this Security Instrument; {b) is' not personally obligated to- - -~ -
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, - Ly
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without that 5
Borrower’s consent.
13. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lénder.” Any notice to Lender shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument ahall be deemed trJ have been given.to Bomrower or Lender when given as provided
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- Governing Law; Severability. This Secunty lnstrumﬂnt shali be govemed by Federal law and the law of the
T TTiGTSdICTion in which the Property is located, [n the event that any provision or clause of this Security Instrument or the - - L
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
15. Berrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,
16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
——-breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender-and Borrower. Th15 asmgnm&nt 'Df rents constitutes an absolute assignment
and not an assignment for additional security only. . ... - ~
[f Lender gives notice of breach to Borrower; (a) al] rﬂnts rﬂcewed by Bm'mwer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by-the Security-Instrument;-(by-Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant,
Borrower has not executed any prior assignment of the rcnts and has nnt and w1ll not perfnrm any act that would — -
prevent Lender from exercising its rights under this Paragraph 16. -~ - — - -
jder shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
g Borrower. However, Lender or a judicially appointed receiver may do so at any time there is-a breach, Any -~~~
' rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
uFﬁ&H&f the Property shall terminate when the debt secured by the Secuwrity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bommower and Lender further covenant and #gree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph @, Lender may invoke the
power of sale and any other remedies permiited by applicable law, Lender shall be enntled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including. but not limited to, reasonable iltmrne}-':t;' tees and costs of
litle evidence.

[t Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 13, Lender shall publish the notice of sale once a week For three consecutive weeks in g newspaper published
1) County, Alubama. and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the Couny Courthouse of this Ceunty, Lender shatl deliver 1o the purchaser Lender’s
deed conveying the Property. Lender or ats designee may purchase the Property al any sale. Borrower covenants and 3
agrees thit the proceeds of the sale shall be applied in the tollowing order: {a) to all expenses of the sale. including, but not
fimiled to. reasonable attorneys™ fees; (b) to all sums secured by this Security Instrument: and {¢) any excess to the person or

persons legally entitied to il.
18. Release. Upon payment of all sums secured-by this Security Instrument, Lender shall release this Secunity e
Instrument without charge to Borrower, Borrower shall pay any recordation costs. 3
19. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinguishes all rights of curtesy g

and dower in the Property. _ .
Riders to this Security Instrument. [f one or more riders ate executed by Borrewer and recorded together with this - ;"
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the *’
covenints and agreements of this Security Instrument as if the rider(s) were in a pan of this Security Instrument. : 'f
|Check applicable box(es)].
j Condominium Rider Graduoated Payment Rider Growing Equity Rider -

I

Planned Unit Development Rider Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | thmugh 4 of -thes Security L
Instrument and in any rider{s) executed by Borrower and recorded with it. . . 4
Wilnesses:
h ¥

' M@ b‘ wf—"’ (Seal) .
JAMES E., BEARDEN Borrower
YK k}l\ - %CLWK (Seal)
VICKIE L. BEARDEN Borrower
(Seal) %
Borrower ”,
"t':::

(Seal) :
Borrower b
STATE OF ALABAMA, JEFFERSON"" - -~ County ss: .
On this 25th day of November, 1992 1, ;
a Notary Public in and for said county and in-said state, hereby.certify that
JAMES E. BEARDEN and wife, VICKIE L. BEARDEN i
| . whose name(s) ~ are signed to the 0
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the tu
contents of the conveyance, The¥xecuted the same voluntanly and as their acton the day the same hears date. 3
Given under my hand and official seal of office this the th dayof November, 1992 '

: i

My Commission expires: .«3 ~/0 “% h. M%"@U _ 'E';-é':
Neaary Fublic Ef

This instrument was prepared by

HOLLIMAN, SHOCKLEY & KELLY
3821 Lorna Road, Suite 110
Riverchase, Alabama 35244
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