. - . Claude M. Moncus

Prepared by COLLEY, Moncus & Ward, F.c.
Ray Stanley Lee, Jr. and _ 2100 SouthBridgé Parkway
Suite 650 |

e—— T Birmlnghaﬁ, AL 35209 -
102 Talmadge Drive

Barbara J. Lee

Great Plains Federal Credit Union
] P. 0. Box 1368
Alabaster, AL 35007 Pittsburg, Kansas 66762
MORTGAGOR : MORATGAGEE
includea such modgagor sbave, N "You” mgans the MOFIgbQaN, it BUCCRISITS INT aS5ians.
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HEAL ESTATE MORTGAGE: For value tecalved, ), __Ray Stanley Lee, Jr. and wife, Barbara J. Lee

» Mmorigage, grant, snd convay to you on Mﬂ Lﬁ: 1_9.5_2_ . ihe real astaie do-
RPPUNENANCES, 10nts. (203508 and existing and [ulurd Impravomeanis and fixtures (sl colled the *properiy ™).

PAOPERTY ADDRESS: _;_M_.__Tg_lmadﬂe Drive .. Alabaster A;abama 35007
LEGAL DESCRIPTION: ireei} e 1
Lot 14, according to the Survey of 0Oldham Station, g@aaﬂﬁé&} in Map
Book 14, Page 64, in the Office of the JudgeinﬁtPfhggie of Shelby County,

sciibed Lalow Biid gll righta, sasemants,

Alabama. - QE
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EXrevolving Credit: Emfgmg loan account agreemen (as dafingd by O.C.G.A. 44-14-3) dates 11/16/92 , with initial annuw i
interest rale of . :

%. All amounts owed under the agreement are sacured aven thouph not al grants may yet be advanced. E
Future advances under the agreement are contermpiated and will e secured 1o the same axient as it made on the date this Sacuwrity Deed is ¥
éxecuted. The total unpaid balance of the ravolving loan account SgTEEMENt sacured by Ihis Secunty Deed at any one time will nol exceed a E! :

maximum pringipal amount of Thirty thousand and no/10Q¥intinninvink Doliars (30,000,000 ),

Plus interest, plus any amounts disbursed under the terms of this Sacurity Deed to peotect Lender's security interest of Lo pariorm any
of the covenants contained in this Spcurily Dead, with interest on such disbursaments. Payment of ali amounts outstanding under the
agraement from time to time will nol cance or releass this'Samritr_ Doed unless the underlying agreerment has also been tarminaled by

the parties. Es

TITLE: 1 covenant and warrant litis to the properly, excepl tor encumbrances of record, municipal ang wning grdinances, current \axes Al \
B34sEMOnLE NOL ygt dy ang subject to the termg and iti of a first mortgage

dated March 7, 1997 in favor of AmSouth Mortgage Company. Inc. of record i
. s ~eal volume F43, Page 3T0 and refiled in Real Volume 339, Page 834, i

-E'heirb%‘—e@mty r—ATabrenmas
SECURED DEBT; This mongege securas repayment of the securad debt

| ] and the performsnce of tha cavenants and agreements conlained in
this morigags and in any other document incorpodatad herain. Sacurad dabdbi, as uged in this morgage, ncludes any amgunts | owe you

under this mortgage or under sny instrument secured by this mongagd and all modifications, extanslons and 1anawals thgrgal,

. '
The secured debt i3 avidenced by (List all instruments and agreemants secured by this mongage and the datas thereol.); i_

Home Rguily Adreement dated: November 16, 1992

'I-
il T I

The above vbligation it dug and payabla on November 16, 2007 il not paid earlisr,

Future Advances: Tne above dedt is secured even though ail or part of it may not yet be advanced. Future advances are contempdated
bt will be socured ta the sama extani as i made on the dala this mongage is exacuted, Al

K] Variabie Rate: The interest rate on tha obliganan securcd by this mongage may vary according o the lerms of thal ohligation.

@ A copy ot tha l0an agraement containing the terms under which tha lnlerest rata mady vary is 3itoched to this mongage and
made & part hereol

RIDERS: ] Commaercial ) 0
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SIGNATURES: By signing below, | agres to the terms and covenanty contained in this morigage, ingluding those on the reversa side and in
any ridary dascribed above signed by me, and acknowiedge recaipt of ot least one copy on Lloday’s date.

g Aorty e
| ) T ?ﬁ:} anley Leey Jr. | E
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Barbara J. Le 5
ACKNOWLEDGMENT: STATE OF . Alabama, Shelby , County ss: -
Onthis _16Lh day of —._November : L322 _ before ma, natary publle, parsonally appearcd
Ray_Stanley Lee, Jr, and wife, Barbara J. Lee L &
m*::;" [ known to me {ar sallsiacionily proven) 1o be the person(s) whose namels) .. Q58 . subscribed 1o the within instrument
wigment | ang acknowiedged that thegy executed the same for the purpoeses therein cuntained. ‘"
™ who acknowledged . 10 be the _ e iTuteisi) ' ;.
. of _— 8 corpoiation, sng that , #% such
Iparate . .
P ﬁ e (ivsiglt, | balng authornized 1 do $0, @xecuted the foregoing -
leggm e instrument for'the purpodes tharein conained, by signing the name of tha corporation by o oo % f
{Tuloahf - #
— | >

My commission axpiras: /g/ﬁgg/?\ﬁ’
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COVENANTS .

1 Payments. | agraa o maka alt paymants an the securad debt when due. Unless we agre oltherwlse, any peyrients you recsive from ma or
Far iy benafic vall ha agnlied tirst (o any aroounts LL.owe you on the sccurcd debt {exnciuslve of Intargst or gringipal), second, 1o intarast snd

than ti prim‘,i[;.al. I p._‘:lrtl'al prepayment of the sacured debt coours for any rezson, It wlll not redace or exeuse any schedulad psyment unnil the
secuean dabt s paid i bull . . .

2. Clalms agalnst Title, F will pay all 13xes, assssrnants, llens and ancumbrances on tha property when due and will dafend title 10 the property
dgaindl any Glarnd which would ynpair the han ot this mortgage. You may requlre me 1o asslgn any rights, claims or.defenses which | may
have gguinst parties who sogply 1360r or materials 1 #nprove or Maintain the gsoperty.
3. Insurance, | will kewp tha propedy insured undaer, tarms accaptable to you at my axpensa and for your benafit. Al inguranca pollcles shall
melude « standard martgage tlause in your favor You will be named as loss payee or a5 the insured on any such inaurance palicy, Any insurance
pracesds inady be apolied, within your Jdiscretion, to either the restoralion o ropalr of the damaged property or to the secured Jdebt. I vou
FEJUITE MOrtgage insurance, | agree 10 maintdin such insussnce for 35 long 3s you 12guirs.

[ ]

4, Praperty. | will kemp the property in gnod condition and make all repairs reasonably necessary.
- vy . - , h I,, . ' '..I . !
5. Expanses. | agres to gay all your expensds, including raasonabla attorneys’ feas if | breach any covenants in this mongage or in any abigation

rigfurre:‘ by this moregago, Artorniays’ faes includa those awarded by an appellate court. | will pay thess amounts 10 you a3 provided in Covenant
of this mortgage, . 1

G Default and Accaleration. i | fail t0 make any payment when due or breach any covenants undar this mortgage, any prior MOorigage oF any
ebhigalian sacured by (s Mortgaga, you may sithar accolarsts the maturity of the secured debt and damand imimadlate payment and may
invake tha powar of sale, a8 watl a5 exercise any ather remeadies permited by applicanla faws,

7. Powar of Sale. iy the event ol a default under the terms of this mongage. you, your agent or your attorney may Immadlately take poasession
of Ihe praperty without process of law. i you invoke tha power of sale, you shail advertiza tha property for sale for ths ttima and in the manner
providad by appbeable law, You may then, without further gamand, sell the property at publle auctlon 10 the highast bidder at the time and
undar the tarms designaled in tha nolice of sala. You or your dasignes may puichase the proparty at any sals, Any racitals you make in & bill
of sala or dead 1O Lha purchasdr concarmng thg defauly, advenisament, posting of notice, sate, or roceipt of the purchase money shall ha deemead
0 e prima facia rue, The provedds of the sgle shal be applied in the fallowing otder: (1) 1o 2ll reasanabie cosis and expenses of the sale,
rlucing but not liited o, reazonable attorneys’ (eas; {2} (o ail suma securad by this mortgage; and (3) the excess if any, to tha parsons
lagatly amtitled to receive it,

8. Foreclosure by Judi-:i_al Procaading. You may ¢lgct after defsulr, to foreclose this property by judiclal prﬁcaadlng lagtasd of undar the power
af za12. You shall be antitted ta collect alt expensas incurred in pursurng foreclosyre, including, but net imited to, reaspnabie attornoys fees.

T, PN LI LI . . ir .

9. Assignment of Rents and Prodits, | ass5ign to you the rents and prefits of tha proparty. Unless we have agreed atherwise in writing, | may
coliact and retain the ranis as long 29 ! am net In default, IF 1 defavlt, you, your agent, or 3 court appointed receiver may teke possassion ang
ranage the propeny and culleéct the renls. Any rents you collect shall be appliad first to the costs of rnanaging the propery, including court
costs and sttornayy’ fees, commissions to rantal agents, and any athar nacessary rafated expenses, The ramaining amount of rents will then
apply to paymants on the securad debi s proviged in Covenant 1,

" et A VLT s SR N W L.

10. Prior Security Interests. Untess | first obtain your written consent, | will not make or parmit any changes io any- prior securily interests |

will perform all of my obhgations under any prior. mortgage, deed of trust or other security sgreament, including my. covenants (¢ make
paymems when gue. . R L

- T, +ar

L} 1 . , . .
. - 4 C .. Y ."', '-u' I‘ L " . _' N a #ro. E-. Sy AN i} !_ 0 i ] L R -f_ +:'
11. Leaseholds; Condominiums; Planned Unit Developments. | agrae to cemply with the pravisions of-any leasa if this morigage is on a.
Ie33¢hold. If this mortgage is on a unit in a cendominlum or a pianned unit devatoprment, | wiil perform all ::T oy dutied under the covenants,
by-laws, or requlations of the condominium or planned unit devalaopment.

T ol '.I .

12. Authority of Mortgagee to Perform for Mortgagor I | fail to perform any of my duties under this mortgage, you may perform the dulics
ar cause hem 0 oe performead. You rnay sign my name or pay any amount if neceasary for parformance, I?anv CONSTUCTON On Lve Proparly
i disconhinued or nOt carried ON N A raasonabla manner, you maey do whatever i& necessary (0 protesl your security intarast In tha property.
This may Include complating the corsizuction, - '

Qoo ._ :
You failure to perform will not preciude you from axereising any of vour othar rights under the law or this martgage.:- - - L

Any smounts pad by you to protact youe security interest, including costs of titla evidente to facilitate fdreclosure, “will be securad by this’
miorigage. Such amounts will' be due an demand and will Bear interest from the dete of the payment until paid in full at the interast rata in
eftact on the sacured dabil

h ]

12. Inspaction. You may cnter the progerty 1o inspect if you Jive ma notice beforehand. The notice must state the reasonable cause for wour
insPEchon, .

7 ]
*

. Ly . - . ] . L Lt v " " .
14, Condamnation. | assign to you the proceeds of any award or clairn for damages connected with a condemnation or other taking of alt or'

any part ol the property. Such prscecds will be applied as provided in Covenant 1. This assignment is subject (o the terms of any pric secuiity
aqrn&mnnt. .

15. Whalvar, By ex2roising any remaecdy available to you, you do not glve up your rghts to later use any othar remedy. By nat exercising any
perngly, 1L gelanit, you do not wvaovd your right 16 later conslder tha event a default if it happans again,

16. Joint and Several Liability: Co-slgners: Successors and Assigns Bound. All duties under this maortigage are joint and sevaral If | co-slgn
thig NHortgags bul do not co-sign the underlying debt § do s only 10 Marigane my infeérest in the property ungder the terms of this martgage.
| aisc agras thal you and any party 13 this mongsge may extend, modily or make sny other changes in tha terms of this marigage or the
secured dablit wilthout my consent. Such 3 change will not releaae me from the terms of this mongage.

Tha duties and beneafits of this montgage shali bind and benefit the sucesssors and assigns of alther or both of um

17. Notice, Unless otharwise requirad by |aw, anT notica 10 ma shall be flven by detivering It or by mading it addressed to me at the Property

Adrii:gs or any other address that | tall yvou. | will glve any notics 10 you by mail 10 your addrese on the front aide of this montgane, or to any
Athwr addraga which you hava designatei,

Any natice shail be deamad 19 have baen givan Lo either ot vy whan given i the manner stated above,

18. Transfer of Ltho Proparty or a Beaneficisl Interast in the Mortgager If all or any part of the property or any intarest la it is 3old, tranatorred,
or encumberad without your prios written consant, you may damand immediate payment of the secured deht. You may alsg deman: mmediate
payreent if.the mortgagor is not a natural parson and a baneficial Interest in the morigagor 19 sold or transferred. However, yau may nol dermand
payme&nt in tha above situations if it is prolibited by tadergl law as of the date of this mortgage.

19. Ralossa. When | have paid tha securead dedt in full and all undertying agreements are tarminated, you will, at:my. request, release this
Mmoo lyans without charge 10 me. 1will pay all costs of recordation.

1 ) i

- "y ]
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