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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1992, between RICHARD P. HOVEY and JANICE A. HOVEY,
HUSBAND AND WIFE, whose address is 5026 STRATFORD RQAD, BIRMINGHAM, AL 35242 (referred to below
as "Grantor"); and Secor Bank, Federal Savings Bank, whose address is P. O. Box 1745, Birmingham, AL
35201-1745 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages, grants, bargains, selis and conveys to Lender all of Grantor's right,
tile, and interest in and to the following described real proparty, togather with all existing or subsequantly erectad of affixed buiidings, improvements
ang fixiures: all easemenis, rights of way, and appurlenances; all waler, water rights, watercourses and ditch rights {(inciuding stock in utilities with ditch
or irrigation rights); and all ather rights rcgaﬂies. and profits relating to the real proparty, including without limilation all minerals, oil, gas, geothermal
and similar matters, located In HELBY County, State of Alabama {the "Real Property”):

LOT 52, ACCORDING TO THE SURVEY OF MEADOW BROOK, FiFTH SECTOR, FIRST PHASE, AS
RECORDED IN MAP BOOK 8, PAGE 109, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.

The Real Property or its address is commonly known as 5026 STRATFORD ROAD, BIRMINGHAM, AL 35242,

Grantor presantly assigns 1o Lender all of Grantor's right, tille, and interest in and to ali leases of the Property and all Rents from the Proparty. In
additlon, Grantor grants to Lendar a Unlform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following werds shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings attributad ta such terms in the Uniferm Commercial Code. All raferences to dollar amounts shall mgan amounts in lawful money of
tha United States of Amarica.

Credit Agreement. The words "Credlt Agraement” mean the revolving line of eredit agrasment dated November 23, 1892, between Lender and
Grantor With a credit limit of $22,200.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement. The maturity date of this Morlgage is Novemnber 23, 1998,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Mortgage.

Grantor. The word "Granter” means RICHARD P. HOVEY and JANICE A, HOVEY. The Grantor is the morigagor under this Mortgags,

Guarantor. Tha word "Guarantor” means and includes without limilation, each and all of the guarantors, suraties, and accommodation parties in
connection with the indabladnass.

Improvements. The word "Improvemenis” means and Inciudes without limitation -all existing and fulure improvements, fixtures, buildings,
siructures. mobile homas alixed on ihe Real Property, facililies, additions and other gonstruction on the Resal Property.

Indebtedness. The word "Indebtedness” means alt principal and interest payable under the Credit Agreement and any amounts expendad or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforca obligations of Grantor under this Morigage,
{ogethar with inlerest on such amounis as provided in this Morigage. Speciflcally, without limitation, this Mortgage secures a revolving line
of credil, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement,
Such advances may be made, repaid, and remade from lime to time, subjeci to the limitation that the total outsianding balance owing at
any one time, not including finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credil
Limit as provided in the Credit Agreement. 1t Is the intention of Granior and Lender that ihis Mortgage secures the balance outstanding
under the Credit Agreement trom time 1o time from 2ero up to the Credlt Limlt as provided above and any Intermediate balance. The
lien of this Mortgage shall not exceed at any one time $22,200.00.

Lender. The word "Lender' means Secor Bank, Federal Savings Bark, Its successors and assigns. The Lender is the morlgagee undear this
Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Granlor and Lender, and includas without limitation all assignments and securily
interest provisions relating to the Parsonal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other arlicles of personal proparty now or hergaftar owned
by Grantor, and now or hereafter altached or affixad 1o the Real Property; together with all accessions, parts, and addiions to, all replacemenis of,
and all substitutions for, any of such property; and fogsther with all proceeds (including without limitation all insurance proceads and refunds of
premiums) from any sale or othar disposilion of the Property.

Property. The word "Properly” means collectively the Real Property and the Personal Prnperty.'
Real Property. The words "Real Property" maan the properly, interests and rights descrived above in the "Grant of Morigage”™ section.

Related Documents. The words "Relalad Documents” mesn and include without imitation all promissory notes, cradit agreements, loan
agreamenis, guarenties, security agreements, morlgages, deads of trust, and &ll other instruments, agreaments and documenis, whelher now or
hereafter existing, exscuied In cennaction with the Indebledness.

Rents. The word "Renls" maans all present and future rents, revenues, income, issuas, royalties, profits, and other bengfits derived from tha
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounis secured by this Mortgage
as they become dua, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees {hat Granlor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use, Unlil in default, Grantor may remain in possession and control of and operate and manage the Property and collect tha
Ranls from tha Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and prompily perform all repalrs, replacements, and maintanance
. necassary lo preserve is value.

' Hazardous Substances. Tha terms "hazardous waslg,” mazardous substance,” "disposal,” "release," and "hreatened raleass," as used in this
origape, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
mended, 42 U.S.C. Seclion $601, et seq, ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No. 95449

("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot saq., the Resource Conservation and Recovery Act, 49 US.C.
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Section 6301, &t s8q., or othar applicable state or Federal laws, rules, or regulations adopted pursuant to any of the faregoing. The terms
"hazardous waste” and "hazardous substance” shall also Include, without limitation, petroleum and patraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's ownarship of the Proparty, there has been no
use, genaration, manufacture, storage, treatment, disposal, release or threatenad relsase of any hazardous waste or subsiance by any person on,
under, or about the Proparty; (b) Grantor has no knowladga of, or reason to believe that there has bean, except as previously disclesed to and
acknowledged by Lendar in writing, (1) any use, generation, manufacturs, storage, ireatment, disposal, release, or threatened releasa of any
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Excep! as previously disclosed to and acknowledged by Lender In writing, () nelther Grantor nor any
tanani, contractor, agent or other aulhorized user of the Property shall use, generals, manufacture, store, treal, dispose of, or releasa any
hazardous waste or substance on, undar, or about the Froperty and (i) any such activity shall be conducted in compliance with all applicable
fedaral, siate, and logal laws, regulations and ordinances, Including without limitation those laws, reguiations, and ordinances described above.
Grantor authorizes Lender and its agents 1o anter upon the Property to make such inspections and tests as Lender may deem appropriate to
detarmine comgliance of the Proparty with this saction of the Mortgage. Any inspections or tests madse by Lender shall be for Lender's purposes
only and shall not be construad to create any responsibility or iabitity on the part of Lender to Grantor or to any other person. The representations
and warranties conlained herain are based on Grantor's dua diligence in invesfipating the Property for hazardous weste. Granlor hereby (4)
releases and walves any future claims ggainst Lender for indemnity or contributlon In the event Grantor becomes ligble for cleanup or other cosls
under any such laws, and (b) agress to Indemnify and hold harmless Lender against any and a!l clalms, losses, liabilities, damages, penalties, and
expanses which Lander may direcily or indlrectly sustain or suffer resuliing from a breach of this section of the Mortgage or as a consequence of
any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership ¢v interast in the
Properly, whether or not the same was or should have been known to Granlor. The provisions of this section of the Mortgage, including the
obligation o indemnify, shall survive the payment of the Indebtedness end the salisfaction and reconveyance of the lien of this Mortgage and shall
nof be affected by Landar's acquisifion of any intarest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor sha!l not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 10 tha
Property or any partlon of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to any other party the
right 1o remove, any fimber, minerals (Including ofl ang gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withoutl the prior written consent of
Lander. As & condition o the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lander to replace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to altend to
Lender's interests and to inspec! the Property for purposes of Grantor's compliance with the terms and conditiens of this Morigage.

Compliance with Governmental Requiremenis. Grantor shall promplly comply wilh all laws, ordinances, and regulations, now or hereafiar in
atfact, of all governmental authorities applicable to the use or occupangy of the Properly. Grantor may contest in good falth any such law,
ordinance, or regulation and wilhho!d compliance during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing s0 and so long as, in Lender's sola opinion, Lender's interests In the Property are not Jeopardized. Lender may require
Grantor to pos! adequate securlty or a sursty bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther 1o abandon nor leave unattended the Property. Grantor shall do all other acts, in addilion to those acls
set forth abova in this section, which from the characler and use of the Property are reasonabty necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender’s prior written consent, of all or any part of the Rea! Property, or any interest in the Real Properly, A "sale or
transfer" maans ihe convayanca of Real Property or any right, titte or interest thereln; whether legal or equitable; whether voluntary or involuntary;
whether Dy outright sale, deed, instaliment sale contract, land coniract, contract for deed, lsasehold Interest wilh a term greater than three (3) years,
lease—option contract, or by sala, asslgnmant, or transfer of any beneficial intarast in or to any fand irust holding titla to the Real Proparty, or by any
clher melhod of conveyance of Real Property interest. M any Grantor is a corporation or partnership, transfer als¢ Includas any change in ownership of
more {han twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
axercised by Lender if such exarciss is prohibited by fedearal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lans on the Properly ara a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, payroll taxes, special laxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on of for sarvices
rendered or material furnished to the Property. Grantor shall malntain the Properly free of all lisns having priority over or equal to the infarast of
i ender under this Mortgaga, except for the lien of taxes and assessments not dus, except for tha Existing Indebtedness referred fo below, and
axcep! as otharwise provided in the following paragragh. |

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod faith dispute over the obligation 1o
pay, 5o long as Lender’s inferest in the Property is not jeopardized. [f a lien arlses or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if & lien is fllad, within fiftean (15) days after Grantor has nofice of the filing, secure tha discharge of the lian, or if
requested by Lender, deposit with Landar cash ¢r a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficlant
to discharge tha llen plus any cos!s and eltorneys' fees or other charpes that could accrue as a result of a foraclosure or sale Under the lien, In
any contest, Grantor shall defsnd itse!f and Lender and shall satisfy any advarse judgment before enforcement against the Froperty, Grantor shall
nama Lender as an additional obligee under any surety bond furnished in tha conlast procesdings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriste governmental official 1o deliver to Lender at any lime a written stalement of the taxes and assessmenis against the

I?rnpeﬂy.

Notice of Consiructlon. Grantor shall notify Lender at lsast filteen {15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, If any machanic’s lien, materia!man’s lien, or cther !ien could be asserted on accouni of the work, services,
or matarials and the cost excesds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Granior can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigaga.

Mainienance of Insurance. Grantor shall procure and malntaln policies of fire insurance with standard extended coverage endorsemanis on a
replacemnent basis for the tull Insurable value covering afl improvements on the Real Property in an amount suffictent to avoid applicalion ot any
colnsurance clause, and with a standard mortgagee ciause In favor of Lender. Grantor has the option of providing any insurance required under
this Mortgage through an existing poficy or a policy independently obtained and pald for by Grantor, subject te Lender's right, for reasonable
causs before credi is extended, to dacline any insurance provided by Grantor. Policies shall be written by such insurance companies and in such
form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender certificales of coverage frem each insurer containing a
stinulation that coveraga will not be cancelled or diminished without 8 minlmum of ten (10) days' prior written notice to Lender and not containing
any disctaimer of the insurar’s liability for failure to give such notice. Should the Real Property at any time becoms located in an area designated
by the Director of the Federal Emergency Managamant Agency as a special floed hazard area, Grantor agrees to obtain and matntaln Federal
Fipod Insurance, to the extent such insurance s required and is or becomes available, for the term of the loan and for the full unpaid principal
balance of tha loan, or the maximum limit of covarage that is availabla, whichaver is 1ass.

Application of Proceeds. Grantor shalf promplly notify Lander of any loss or damage to the Property if the estimated cost of rapair or
reptacament exceads $5,000.00, Lender may make proof of loss if Grantor falls to do so within fiflaen (15} days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the procesds to the reduction of the Indebledness, payment of any lien affecting
tha Properly, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and repalir, Grantor shall repalr or
replace the damaged or destrayed Improvements in a manner safisfactory to Lender. Lender shall, upon satisfactory proct of such expenditure,
pay or raimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if Grantor is not in default heraunder. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property
shall be used first to pay any amount owing to Lender under this Mertgage, then to prepay accrued interest, and the remainder, it any, shall ba
applied to the principal balance of the Indebtednass. If Lender holds any procesds afier payment in full of the (ndebtedness, such proceeds shall
be pald to Granter.,

Unexplred Insurance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covarad by this -
Morigags at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exisiing Indebledness, During the period in which any Exisling Indebtedness described below is in effsct, compliance with the
insurance provisions contained in tha instrument evidencing such Existing Indebtadnass shall consiitute compliance with the insurance provisions
Lnder thls Mortgage, to the extent compliance wilh tha terms of this Morlgage would constitute a duplication of insurance requiremant. |f any
proceads from the insurance become pavable on logs, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
th? proceeds not payable to the holder of tha Existing Indebtadnass.
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EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Morigage, Including any obligation to malntaln Existing Indebtedness
in good standing &s reguired balow, or if any action or proceading is commanced that would materlally affect Lender's Interasts In the Property, Lendar
on Grantor's bahalf may, but shall not be requirad to, taka any action that Lender deems appropriaie. Any amount that Lender expands In so doing will
bear intersst at the rate charged under the Credit Agreement from the date incurred or paid by Lendser to the date of rapayment by Grantor. All such
expensas, a! Lender's option, will (a) be payabie ¢n demand, {b) be added to the balance of the credit line and be apportionad among and ba
payabla with any installment payments to become due during elther (i) the term of any applicable insurance polley or (i} the remaining term of the
Cradit Agreement, or {¢) be tfrealed as a bafloon payment which will be due and payable at the Credit Agreement’s maturity. This Mortgage also will
secura payment of these amounts. The rights provided for in this paragraph shalt ba in addition lo any other rights or any remedies 1o which Lender
may be entitled on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remady
that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownarship of the Property are a part of this Mortgage.

Tile. Grantor warrants that: (a} Grantor holds good and marketable titla of record to the Property in fee simple, free and clear of all liens and
encumbrances other 1han those set farth In the Real Property description or in the Exisling Indabtedness section below or in any title insurance
policy, litle repart, or final iitle opinion issued in favor of, and accepied by, Lender in conneclion with this Mortgage, and (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact to the exeeplion in tha paragraph above, Grantor warrants and will forever defend tha title to the Property against the
\awful claims of all parsons. In tha event any action or proceeding is commencad that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expenss. Grantor may be the nominal party In such progaading, but Lender shall be
eniitlad to participate in the proceeding and to be representad In the praceading by counsal of Lender's own choice, and Granior will deliver, or
cause to be delivered, to Lender such Instruments as Lendar may raguest from time to tima to permit such particlpation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies wilh al existing applicable laws, s
ordinancas, and regulalions of governmantal authorifies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Exisling Indebtadness™ are a part of this Morigage.

Existing Lien. Tha lien of this Morigage securing the Indebledness may ba secondary and Inferior to the lien securing payment of an existing
obligailon with an account numbar of 519673-8 to FIRST GENERAL LENDING CORPORATION described as: A PRIOR MORTGAGE DATED
10-95-91 AND FILED 11—4-91 IN REAL VOLUME 371, PAGE 435. ASSIGNED TO FIRST NATIONAL BANK OF GAINESVILLE AS RECORDED {N
REAL VOLUME 371, PAGE 441. The existing obligation has a current principal balance of approximately $111,033.00 and is in the original
principal amount of $144,000.00. Grantor exprassly covenants and agrees fo pay, or ses to the payment of, the Existing Indeblednass and to
prevenl any gefault on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any sacurity
documents for such indebtedness.

No Modlfication. Grantor shall not enter inte any agreament with the holder of any mortgage, deed of trust, or other security agreemant which
has priority over this Morigage by which that agresment is modified, amended, exlended, or renewed without the prior writlen consent of Lender.
Granior shall neither request nor aceept any future advancas under any such security agreament without the prior written consent of Lander,
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CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Ne! Proceeds, if all or any part of the Property is condemned by eminant domain proceedings or by any proceeding ar purchase
in liau of condemnation, Lender may al its election require that all or any portion of the net proceeds of the award ba gpplied 1o lhe indebledness
or tha repair or resloration of the Property. The net proceeds of ihe award shall mean the award after paymant of all reasonable cosls, expenses,
and attorneys' fees incurred by Lander in connection with the condemnation.
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Proceedings. If any proceeding in condemnation Is flled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be nacessary to defand the action and cbiain the award. Grantor may be the nominal party in such proceeding, but Lendar shall bs
eniitied io participale in ihe proceading and to bea represanted in the oraceeding by counse! of its own choice, and Grantor will daliver or cause fo
he deliversd to Lender such instruments as may be requestad by it from fime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relafing to governmental taxes, fees
and chargas are a pari of ihis Mortgage:

Current Taxes, Fees and Charges. Upon request by Leénder, Granter ehall axecute such documents in addltion to this Morlgage and take
whatever other action Is requesied by Lender o perfect and continue Lender's lien on the Raal Property. Grantor shall reimburse Lender for all
taxes, as describad below, together with all expenses Incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor Is authorlzed or required to deduct from payments on the
indebledness secured by this fype of Morigage; (c) a tex on this type of Morigage chargeable against tha Lendar or the holder of the Credit
Agresmant; and {d) a spacific tax.on all or any portion of the Indebtedness or on paymants of principal and inlerest made by Grantor,

Subsequent Taxes. Iif any tax to which ihis section applies is enacted subsequent to the dalte of this Morigage, this event ghall have the same
affoc! as an Evant of Default (as defined below), and Lender may exercise any or all of its available remadies for an Event of Defaull as provided
balow unless Grantor alther (a) pays the iax before it becomes delinquent, or {b) conlesis the tax as provided above in the Taxes and Liens
saction and deposits wilh Lender cash or a sufficlent corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisicns relating to this Morigage as a security agreament are a part of this
Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extant any of the Property constitutes fixtures or othar personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from tima 1o time.

Securlty Interest. Upon request by Lendar, Grantor shall execute financing stalements and take whatevar other action is requasted by Lender 10
perfect and continue Lender’s security interest in the Rents and Personal Property. In agdition to recording this Morigage in the real property
racords, Lender may, at any time and without furlher authorization from Grantor, file executed counterparts, copies or reproductions of this
Morgapa as a financing statement. Grantor shall reimburse Lendar for all expanses incurrad in perfecting or continuing this sacurity inlerest,
Upon default, Granior shall assemble the Personal Property in a manner and at a place reasonzbly conveniant to Granter and Lender and make it
available to Lender within three (3} days after receipl of written demand from Lander,

Addresses. The mailing addresses of Granior {debtor) and Lender (securad parly), fram which informalion ¢ancerning the sacurity interest
grantad by this Mortgage may be obtained (each as requirad by the Uniform Commercial Code), are as stated on the firs! page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and attorney-in—fact are a part of this
WMorigage.

Further Assurances. At eny time, and from time 1o time, upon regues! of Lender, Grantor will make, execute and deliver, or will cause 1o be
mada, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause fo be filed, recorded, refiled, or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing statemants, continuation statements, instruments of further assurance, cerlificates,
and othar documents as may, in ihe sole opinion of Lender, ba necessary or desirable in order to effectuate, complete, perfect, conlinue, or
praserve (a) the obligations of Grantor undar the Credit Agreement, this Mortgage, and the Related Documants, and (b} the lians and security
interasis craated by this Morigape on the Property, whather now owned or hereafter acquired by Grantor. Unlass prohiblted by law or agreed {0
the contrary by Lander in writing, Grantor shall reimburse Lander for all costs and axpenses incurred in connection with the matters referred 10 in
this paragraph,

Atlorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of :
Grantor and at Grantor's expense. For such purposes, Granter hergby imevocably appoints Lender as Granter's attorney—in—fact for the purpose ;
of making, execullng, delivering, filing, recording, and going all olher things &s may be nacessary or daesirable, in Lender's sole gpinion, to
accomplish the matters refarred te in the preceding paragraph.

FULL PERFORMANCE. 'f Grantor pays all tha Indebtedness, including wilthout limitation all advances securad by this Martgage, when dus, terminates
the credit line account by nolifying Lender as provided In the Credit Agreement, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall exacule and deliver 1o Granlor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any
financing statement on lile evidencing Lendar's security intarest in ihe Rants and the Personal Property. Grantor will pay, if permitted by applicable law,
any teasonable termination fee as delerminad by Lander frem time to time.

DEFAULT. Each of the following, al the option of Lender, shall constitute an avent of default ("Event of Default"} under this Morigage: (a) Grantor
commits fraud or makes a materlal misrepresentation at any Wma in conneclion with 1he cradit line account. This can include, for example, a false
statemant about Grantor's ingome, assels, labllities, or any other aspecis of Grantor's financial condition. {b) Grantor does not mest the repayment
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terms of the cred!t line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lander's rights in tha
collaieral. This can include, for example, failure to maintain required Insurance, waste or destructive usa of the dwelling, failure to pay taxes, dealh of all
persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender's parmission, foreclosure by the
holder of angthar lien, or the use of funds or tha dwslling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any lime thergafier, Lender, at its oplion, may exargise
any ona or more of ihe following rights and remedies, in addition fo any otner rghts or remadies providad by law:

Accelerate Indebledness. Lander shall have the right at its oplion without notice to Grantor {o declare the entire [ndebtedness immediately due
and payabla, including any prepayment penalty which Grantor woutd ba required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad party under
the Unlform Commarcial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possassian of the Property and callect the Rents, including amounts
past dus and unpaid, and apply the net proceeds, over and above Lender’s costs, against the [ndebtedness. in furtheranca of this right, Lender
may raquire any tenan! or other user of the Property to makea payments of rent or use fees directly to l.ender. If the Rents are collected by Lender,
then Grantor irrovocably deslgnates Lender as Grantor's attorney-in-fact o endorse instruments raceived in payment thereof in the name of
Granior and to negotiate the same and collect iha proceeds. Payments by tenanis or other users to Lender in response to Lender's demand shall
salisfy tha obligations for which tha payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph aither in parson, by agent, or through a receiver.

Appoint Recelver. Lander shall have ihe right io have a raceiver appolnted to take possession of all or any part of the Praperty, with the power 1o
protect and praserve the Praperty, o opearate tha Properly preceding foraclosure or sals, and to collect the Rents from the Property and apply the
procaeds, over and above the cost of the raceivership, against the Indebtedness. The recaiver may serva without bond it permitieg by law.
Lander's right to the appointment of a receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shafl not disqualify a person from serving as a recelver.

Judicial Foreclosure. Lander may oblain a judicia! decrea foreclosing Grantor's interest in all or any part of the Froperty.

Nonjudicial Sale. Lender shall be authorized 1o take possession of the Property and, with or without taking such possession, after giving notice of
the tima, place and terms of sale, logether with a descripfion of the Froperty lo be sold, by publication once a week for three (3) successive waeks
in some newspaper publishad in the county or countles in which tha Real Property fo be sold is located, to sell the Property {or such part or parts
thereof as Lender may from time fo time elact to sell) in front of the frent or main door of the courthouse of the county in which the Property 1o be
sold, or a substantial and material part thereof, is located, at public outery, to the highest bidder for eash. If there is Real Property to be soid under
this Mortgage in more than ona county, publication shalf be made in all counties where the Real Property to be soid is located. H no newspaper
is published in any county in which any Real Proparty 10 be sold is located, the notice shall be published in a newspaper published in an adjoining
county for \hree (3) successive weeks. The sale shall be held betwesn the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axarcise of the power of sala under this Mortgags. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Property if the highest bidder therefore. Grantor hereby waives any and all rights o have the Property marshallad. In exercising its righls ang
remedies, Lender shall be free to sell all or any part of the Property tegether or separatsly, in one sale or by saparate sales.

Deficiency Judgment. if permitted by applicable taw, Lender may obtain & judgment for any deficlency remaining in the Indebtedness due to
lL.ender aflar application of all amounts received from the exercise of the rights provided in this sagtion,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender olherwise
pecomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tanant at sufferance of Lender or the purchaser of
the Property and shall, at Lender'’s option, either {a) pay a reasonabla rental for the use of the Property, or {b) vacate the Property immediately
upon the gemand of Lendar,

Other Remedies. Lender shall have all olher rights and remedies provided in this Morigage or the Credit Agreement or available at law ©r in
aquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor heraby walves any and all right 1o have tha proparty marshallad. in
exercising its rights and remedies, Lender shall be free to sall sl or any part of the Properly 1ogether or separately, in one sala or by separate
sales. Lander shall be entitiad 1o bld at any public sale on alf or any porlion of the Property.

Notlce of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the Personal Property or of the time afler
which any privale sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at least
ten (10} days before tha time of ihe sale or disposition.

walver; Election of Remedles. A walver by any parly of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this Mortgage
after fallure of Grantar to perform shall not affact Lander's right to declare a default and exercise ils remedies under this Mortgage.

Allorneys' Fees; Expenses. If Lender insiitutes any suit or action to enfarce any of the terms of this Mortgage, Lender sha!l be eniitled to recover
such sum as the court may adjudge reasonabla as attornsys’ fees, at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender's oplinion are necessary at any time for the protection of its interest or the enforcement of
s rights shall becoma a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until rapaid at the
Credit Agreament rate, Expenses covered by this paragraph include, wilthout limitatlon, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's lagal expenses whether or not there is a lawsuit, Including attorneys’ fees for bankruptey proceedings
{including efforts to modify or vacale any automatic stay or injunction;, appeals and any anticlpated post-judgment collectlon services, the cost of
searching records, oblaining litla reports {including foreclosure reporis), survayers' raports, and appraisat fees, and title insurance, o the extent
permitted by applicabla law. Grantor also will pay any court costs, In additicn fo all other sums provided by law.  this Morigage is subject to
Section 5-10-10, Code of Alabama 1975, as amanded, any attorneys’ fees provided for in this Morigage shall not exceed 15% of the unpaid
Indebtedness atter default and referral to an attorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limliation any notice of default and any notice of
sale to Grantor, shall be In writing and shall be effectiva when actually delivered or, If mailed, shail be deemed effective when deposited in the United
States mail first class, repisterad mail, postage prepald, directed fo the addresses shown near the beginning of this Mortgage. Any parly may change
its address tor notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. All coples of notlces of foreclosura from the holder of any lien which has priority over this Morigage shalt be sent to Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agress to keep Lender informed at all fimas of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, fogather with any Related Documents, constitules the entire understanding and agreement of the parties as to the
matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signad by tha
party or parties sough! to be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of Alabama. This Mortgage shall be
governed by and consirued in accordance with the laws of the State of Alabama.

Caption Headings. Capfion headings in this Mortgage are for convenienca purposes only and are not to be used fo Interprat or define the
provistons of this Mortgage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multlple Partles. All obligations of Grantor under this Mortgage shall be jolnt and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persens signing below Is responsible for all obligstions in this Mortgage.

Severablilty. If a court of competent |urisdiction finds any provision of this Morlgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. [f feasible, any such
offending provision shall ba deemed to be modified to be within the limits of enforceability or validity; howaver, If the offending provision cannot be
so modHied, It shall be stricken and al! other provisions of this Martgage in all other respects shall remain valid and anforceable.

Successors and Assigns. Subiect to the limitations stated in this Morigage on transfer of Grantor’s interest, this Mortgage shall be binding upan
and inure to the banafit of the parties, their sucoassors and assigns. If ownership of the Properly bacomes vested in a person other than Grantor,
Lender, without notice to Granter, may deal with Grantor's successors with reference to this Mortgage and the tndebladness by way of
forbearance or extension without releasing Grantor from the obligations of this Martgage or liability under the Indebtedness.

Tiine I8 of the Essence, Time is of the essence in the performance of this Morigage.

T e I T
] 'I:|-;_~"__...-. R i
- k o . . - P . . P

- T, m

S - . oL N -
F . - . _

T T .t =
- et . N .

T N — ——a,

- = e
Iy -

Rl ala Pt O Pl A TR

Ltk LTS e T




11-23-1992 MORTGAGE | Page 5
- Loan No 0005002605 (Continued)

Tt ——— e —— e —

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homesiead examption laws of the Slale of
Alabama as to all indebiedness sacurad by this Mortgage.

Walvers and Consents. Lender shall not be deemad to have waived any rights undar this Mortgage (or undar the Related Documents) unless
such walver is in wriling and signed by Lender. No delay or omission on the part of Lander in axercising any right shall operale as a waiver of
such right or any other right. A waiver by any party of a provislon of this Morigage shall not constitute a waiver of or prejudica the party's right
otherwise o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing batween
Lander and Grantor, shall constitute a waiver of any of Lander's rights or any of Grantor's obligations as to any futurs transactions. Whanever
consant by Lender Is raquired in this Mortgage, the granting of such consent by Lander in any instance shall not constituta continuing consent to
subsequent instances where such consent Is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
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JANICE A. HOVE
Signed, acknowledged & elivered In the presence of: I

52

Y ol

___
A el
Bowour T

[l ) _'."Fr.—":,.-:i:'_.Ei.:f L

Witness
J
I
This Mortgage prepared by: X M JL
Name of Signer: D SHELBY N, 4
*
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ‘P&C],C"ll.m - y ';i':.-:
)88
COUNTY OF ;él\f_lg) by ) %
T e }L.
|, the undersigned authority, a Notary Public in and for sald county in said stale, hereby certity thal RICHARD P. HOVEY and JANICE A. HOVEY, gi
whose names are signed to the foregoing instrument, and who are known 0 me, acknowledged baforea me on this day ihat, being informed of the "
contants of said Morigage, they exscuted the samea volurtarly on the day the same bearg dale. b
\ L.
Given under my hand and official seal this ___ /L3¢ day of O : :
Notary r

MY COMMISSION EXPIRES JULY 13, 199
My commission axplres
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NOTE TO PROBATE JUDGE

This Morigage secures open—end or Eavnlvlng indebtedness with resldential real property or Interests; therefore, ﬁ;}dﬂr saction Ao-22-211}b,
Code of Alabama 1975, as amended, the mortgage flling privilege tax on thls Morigage should not exceed $.15 for each $100 {or fraction
thereof) of the credit limit of $22,200.00 provided for hereln, which ls the maximum principal indebtedness 1o be secgred by this Mortgage &
any one time, T

r Secor Bank, Fedey gs Bank h
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