SUBORDINATION AGREEMENT

STATE OF ALABANMA

COUNTY OF JEFFL:RSON

THIS SUBORDINATION AGREEMENT, made and entered into this the __ Jrd day

of August 1992, by and between Mt. Vernon Federal and
AmSouth Bank, N.A. _ .

WITNESSETH TH2.T, WHEREAS, Eric B. Magsey o and wife,

Lynne A. Massey , have an outstanding mortgage lien in favor of
AmSouth Bank, N.A. ___on that certain real property described hereinafter to secure

an indebtedness in the amount of §___20,000.00 _, and said Hen is in full force and
effect, said real property being more particularly described as follows:

Lot 2, according to the Survey of Cumberlands Addition to Me g orook,
as recorded in Map Book 9, Page 126, in the Pfuwewﬂ@é?-ﬁ elby
County, Alabama. h
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WHEREAS, Eric B. Massey and wife, YR®E {s. Hdbsey

(hereinafter "Borrower”, whether one- or more), hasthave made an application to
_____ for a loan in the sum

$ 106,350.00 and _Mt. Vernon Federal _-rd_lsh willing to make sald loan to
Borrower provided hie/she/they furnish it with a mortgage on the lands described in the
aforesald lien, and further provided that AmSouth Bank, N.A. subordinate the above
described lien and make the same second and subservient to the morigage of
and,

Mt. Vernon Federal

WHEREAS, it is the desire and intention of the parties hereto to subordinate the lien,
operation and c¢ifect of the above described mortgage In favor of

AmSouth Bank, N.4. for the full balance thereof, to the lien and operation of the
aforesaid mortgage of Mt. Vernon Federal S ___,in order that last
said lien and mortgage shall become a lien of first priority on'tae rea] property described
hereinabove, and further, that the lien and mortgage in favor of

AmSouth Bank, N.A. shall be, and the same are by these presents made,

second, junior and subservient to that lien and mortgage of _Mt. Vernon Federal
In every mander

whatsoever, )

NO THEREFORE, i1 consideration of the premises and the sum of §__1-00 s
receipt of which is a:knowledged, the undersigned as parties hereto, do hereby agree that

the mortgage licn of Eric B. Massey __ , and wife,
Lynne A. Massey 1O AmSouth Bank, N.A.

- —— - e —— ——— | — — y dﬂtﬂd
Feb. 24, 1987 ,ardrecordedin Real Vol. 116 ,Page 479 _—
in the office of the Judge of Probate of Shelby County, Alabama,

to secure the smn of $_20,000.00 , plus interest thereon, said len of
amScuth Bank, N.A. being subordinated to the first mortgage of

Mt. Vernmon Federal
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IT 1S FURTHER AGREED that should Eric B. Massey  apnd wife,
Lynne A. Massey

default in his/her/their payments under the terms and conditions of the Note and Mortgage

held by AmSouth Bank, N.A. , that said _AmSouth Bank, N.A. —
agrees to notify Mt. Vernon Federal of said default prior to taking any

legal action on said default,
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IN WITNESS WHERZOF, the parties hereto have set tl-'buZir hands and seals on this the

_p—.___ﬂ-n—-—_—-—d“’ __*
AMSOUTH BANK, N.A.

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Motary Public in ang {ar said County in saig, State, hereby certily that
whose name of AMSOUTH BANK,

N.A. , & corporation, is signed to the foregoing instrumerit, and who 1s known (G me,
acknowledged before e on this day that, being informed of the contents of this instrument,
he/she, as such office and with full authority, executed the same voluntarily for and as the

act of said corporatics.

Givert under my hand and official seal, this /" )day of /]
1992. , 7/
. _ «
otary Public o
My CommissioH mﬁﬁ’@ﬁ‘ BNt T ElR 28, 1977
STATE OF
COUNTY OF

I, the undersigned, a Motary Public in and for said County in said State, hereby certify that

whose nameas
ral o corporation, is signed to the

foregoing instrument, and who is known o me, acknowiedged before me on this day that,
being informed of the contents of this instrument, he/she, as such office and with full
authority, executed the same voluntarily for and as the act of said corporation.

day of August

Given under my hand and official seal, this

19 92,
"'M‘M ' i - Kalb County,
Notary Public Notary Public. DEXZ 0 5 ine
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