FUTURE AIVANCE MCRIGAGE
STATE OF ALABAME )
QANTY OF SHELBY )
THIS TNDENIURE, rede ard entered into this the | 3¥™day of Novenber, 1992, by and between Lagaton
Builders, Inc, party of the first part, hereinafter referred to as Mortgagor, and Peoples Savings Bank, carty
of the secord part, barelnafter refarad to as Mortgages,

WITNESSETH:
WHERFAS, the seid langston Builders, Inc., is jwstly indebted to the party of the second part in the
rrincipal sum of ONE HRDRED FOR TEOUSAND CNE HINDRED SEVENLY FIVE AND N/ 100THS ($194.175.405)

as evidenoed by note bearing even dete herewith, payable on damand, bearirg interest as provided in said note.
{This is a FUILRE ADVANCE MCRIGACGE, and the said $194,175.00 indebtedness shall be advanced by mortgagee to
mortgeacy in aocordance with a2 oongtruction loan agreement of even date herewith, the terme of which agreement
are nmede a part of this mortgage.) In addition to the said $124,175.07 principal snount with interest, this
mortgage shall also secure any ard all other additional indebtedness mow ar hereafter owirg by nortgageor t
mortoacee.

NW, THERFFORE, the parties of the first part, in ansideration of the premises, ad to secure the payment
of said indebtedness and the compliance with all the stipulations herein antained, have bargained aml =old,
axd o hereby grant, bargain, sell, alien, and omvey unto the mrty of the ssoond part, its suocessors and
assigns, the fiollowing described real estate, lying ard being situated in the town of HEIFNA Gounty of SHFLEY
State of Aldam, to-wit:

Int 48, acoordirg ot the aurvey of Dearing Downs, Hth AQdition, as reccrded in Mep Book 15, e 96, in
the Prchate Office of Shelky County, Alsbara: beirg situated in Shelby Gounty, Aldbara. Mineral and mining
rights excepted.,

TOGFTHER WITH all buildings materials, equipment, fixtares ad fittirgs of every kird or cheracter now
oned or hereafter aoquired by the mertgagor for the papose of ar used or weeful In comnection with the
inprovaments located or to be located on the hereindoove describad real estate, whether suwch matetrials,
equipment,, fixtuwes and fittings are actuvally located on or adjacent to said real estate or b, and whether in
storage or otherwise, wheresoever the same may be located. Trhe personal property herein anveved axd rortgaged
shall inclhude, without limitation, all luwber and luder mrodicts, bricks, building stones and building blocks,
sard and cament, rofing meterial, mint, doors, windows, hardwere, nalls, wires and wiring, plubing ard
plubing fixtuares, alr-conditioning and heating eguiprent and appliances, electrical and gas equipment ard
appliances, pipes and piping, omamental and deocrative fixtwres, and in general all building material and
equipment of every kKind and character usad or weeful in oomection with said inmprowaents. Together with all
the rights, privileges, tenemants, and appurtenances theremnto belongirg o in any wise appertaining, including
screen wirdhws ard doors, gas, steam, electric amd other beating, lighting and cookirg apparatus, elevators,
ice boxes, plurbing and cther flxtures appertaining to the said premises, all of which shall be deemad realty
ad conveyed by this mortgage.

TO HAVE AND TO HOID the said pramises, and ewxy part thereof, into the mortgage, its suocessors and
assigns forever. A the udkrsigned covenants with the mxtoagee that the undersigned is lawfully seized in
fee simple of said premises and has a good right to =1l and convey the sane as aforesaid; that the said
emises are free of all encurbrances ard the udearsignad will warrant and forever defad the title to the sare
unto the mortgegee, its suxces=sors and assigns, against the lawful clains of all persons whomeoever .

A for the papose of firther secring the peyment: of said irdebtadness, the undersignad herdy agrees o
ray all taxes, assessments, or other liens taking miority over this mortgage, when inpeosed legally 1pon said
premises, armd should default be made in the payient of =ame, or any part thereof, sald mortgagee, at its
option, may pay the same, and to firther secure said inddtedness first above named, and every portion thereot,
the wdersigned agree 1o keep said property continuowsly insured in such manner ard in st oorpanies as may be
satisfactory to the nortgagee, for at least § N/A against loss by fire, ad $ N/ against loss by tomado,
with loss, if any, payable to seid mortgagee, as its interest may agpeear, axd if the udarsiged fails to keep
=id peperty Instred as above gpecified, then the mrtgagee may, at its option, insure said property for its
insureble valie against loss by fire and tomado, for its oan benefit, the proceeds from sxh insuwance, if
collected to be credited on the indebteadness secived by this mortgage, less cost of @llecting same, or, at tle
election of the mortgagee, may be wsad in repeiring or reconstrction the premises; 2ll amounts oo expended by
sald mortgagee for insurance, or for the payment of tawes, asssssments, or ay other prior liens, shall becone
a Gebt die and at once payable, withour demard ypen or motice to any person, to sid mortgagee, additional to
the inddotedness hereby gpecially secwred, ad shall be secured by the lien of this nortgage, ard shall bear
interest from date of payment by said mortgagee, and at the election of the mortgages, and withoit notice to
any peran, the nortgagee may declare the entire inddotadness secured by this novtgage due ad payable, ad
this mortgage surject to fxreclosime, and sare may be foreclosed, as hereinafter provided,

Tre udersigned agrees to take good care of the premises sbove desaribed, and not to aormit or pexmit any
waste thereon, &l to keep the same repaired, and at all times to meintain the same in as good aondition as
they now are, reagnale wear and tesr alone excepted.

The indersigned agrees that no delay or failure of the mortgacee to exercise any option to declare the
matwrity of any debt secured by this mortgage, shall be taken or deemed as a waiver of its right to exercise
swch offion, or to declare sich forfeitwe, eithar as to any past or present defsult, and 1t 1s further agreed
that no terms or conditions antained in this mxrtgage can be waived, altered or changed except as evidenced In
writing, signed by the \ndersigned, and by the mortgagee, by an officer thereof.

ifter any default cn the pert of the nortgagor the mortgagee shall, upon bill filed or other proper legal
Froceedings belny comenced or the foreclesure of this mortgage, be entitled, as a metter of right, to the

apmintment by any aoopetent. ot o tribunal , without I'Dt]EE- to a receiver of the rents, issves
U ki ©g9eeERnak
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aﬂprofitsnfsajdprﬂnises,wl‘ﬁchmtc:leaEarﬂomtmlth&idprarﬁseﬁ,ardmthﬂnhntmrpmersas
ey be deanad necessary.

UECH OQDITICN, HWEVER, That if the morbgegor pays said mote and any renewals or extensions thereof, and
ﬂlntmﬂmmmme,aﬂEMEmaﬁm@ﬁrwammtitnayhave
experﬂedingaynamnftamarﬂmcrnﬂerliem,arﬂinteresttkaam,ansralidanﬁFErfomall
other acts ad thirge herein agreed to be done, this cormeyance to be null and woid; but should default be mede
intl'epawtufaﬂysunexpaﬂﬂbfthesaidnﬂrtgageeuﬂa:theaﬂnrityofanyoftmlxwisimscfmis
rrurtgage,Drstﬁuldﬁﬂhﬂ&t@ﬁﬁﬁkﬂwm,mwrmalscrmiu'et}ﬂeﬁ,wmymrt
therecf, or any interest thereon, remsin unpaid et meturity, or should the interest of =2id mortgagee in said
pmpa'tybecmem:hrgeredbyreas:nnfthemﬁ:rcarmtnfawprimrlimcrar:u:bra'netl'lere:f,s::astt:-
endarger the deot hereby secured, or should any 1w, either Federal or State, be mssed imposing or authorizing
the imposition of any specific tax ypon this mortgage or the dedt hereby secured, or permitting or authorizing
ﬂeﬁaﬂmtimofmysmhtaxfmntm[:rmcipalcrinta'eazseclreﬂbythisnortgage,crbyvirtmnfmidﬁ
mytaxc:rassas&nmtL{:mtfeucrtgagedpranimssralltecl-arged:leagajmtthecmaerofmidmtgage,r:r
should at any time any of the stipulations contained in this rortgage be daclared invalid or inoperative by any
ot of competent jucisdiction, then, in any one of said events, the whole of the indebtedness hereoy secixed,
armypcrtimmrmrtcfmasmymtatEidchtet'uavebempaid,withint.ermtthereaf,ﬂ'nallatcn:e
bmedmmﬁpaydaleattreoptimafaidmtgagee,amm“nrtgagebesmjecttcfcrecluaxe-arﬂnaybe
ﬁsm:lcsaﬂaswg:u:wideﬂbylmincammfpastdmmrtgages:aﬂuﬁnortgageesnllbeamrﬂrizaﬂmtake
rosseagion of the premises hereby aonveyed, ard after giving twenty—cone day's notice by pblication once a week
for three consecltive weeks, of the time, place and terms of sale, by publication in some newspaREEr pulished
intremmtymmsaidmpgtyislccatai,toselltmmmﬁmtcftteamrttmmdxroftm{bmty
mmsaidprcpertyislocataﬂ,atpjalicmtcry,tntrehigmstbiﬂerﬁnrcam,ardapplytmm:jf
caid sale: First, to the expense of advertising, sellim ad coveyirng, including a reascnable attormey's fee;
secr;tﬁ,tn:tl‘eya}nrmtnfmyammtstrmnwmvebeena{;aﬂaﬂ,crtkatmytkenber&ceﬁarytma{paﬂ,in
paying insurence, taxes and other encurbrances, with interest thereor; third, to the payment in full of the
principal indebtedness and interest thereof, whether the same shell or awll ot have fully metured at the date
of s2id sale; but ro interest shall be ellected bevond the day of sale; ard, fourth, the baience, 1if ay, W
be tumad over to the nmortgacor.

2 the ndersigned further agrees that said mortgagee, its suocessors, or assigns, may bid at any sale
had nder the terms of this mortgege, ad purchase said property, if the highest bidder therefor, amd tle
urdersigned further agree © pay a reasondble attormey's fee to said mortgagee, its suressors or assigns, for
theﬁ:ureclcmreafthisncrtgage,eitmrLrﬂertkepmerufaalemtaineﬂrﬂejn,orbyvirtmnftmm
ofanymtotmrpetmtjwisﬂictim,saidfeembeapanmftMMMysecweﬂ,arﬂuﬁgrdﬁserat
enyaﬂnsalesrallbeumrmdaligatimtﬂaeemtregtopa:agplicatimcnftmpmasenmey.

In the event of a sale herevnder, the mortgagee, or ower of the debt and mortgege, or auctioneer, shall
Exa:‘l.tetr:-tl'emmasa:ﬂ:ra'ﬂmtrEnarec}ftrEuﬂersigrﬂiagocﬂarﬂsufﬁcimtdeaﬂtc:t}'epmgﬂ:‘ty
sold. |
'Bﬁuﬂa'sigwaﬂagrﬁstrﬁtﬂedd:tmmyysecueﬂsmllatmbe:ﬂr*edmarﬂpayemearﬂtmsmugage
sdject to foreclosure as herein provided, at the option of the holder herenf, when ard if any statement of
lien is filed inder the statites of Alabama relating to the liens of mechenics and materialmen, without regard
o fom axd antents of suh statement, and withouwr regard to the existence or non-existence of the deot, or
any part trereof, or of the lien, on which such statement 1s basad. |

Pual or sirgular words Lsed herein to designate the undersign , the party of the first part, shall be
:::mstrlﬂﬂmreﬂertomen*akercrnakersmfthismrtgage,mﬂermcrmre;erm,c:rac:rmratjcn;mﬂ
all oovenants and agresments herein mede by the udersigned shall bind the heirs, personal representatives,
suncessors and assigns of the ndersigned, and every option, right and privilege herein reserved or secured to
the mortgagee, shall inwe to the benefit of its SIXressrs arnd assigns.

The said indebtedness of $104,175.@0 which iz secured hereby is beirg advanced by mortgage to nortgaoor in
accordance with a constriction loan agreement of even date hevewith, the texms of which agreement are
incorporated as a part heveotf. In contract or agrearent between mortgagor and mortgegee, such default shall be
an event. off default entitling the nortgagee herein to foreclose this mortgege in accordance with the terms
herect.

TN WITNESS WEERBOF, langston Ruilders, Inc., a corpxyation, has hereunto set its sionatwre by Charles
Largston, its President, who is duly auttorized, and has causad the sare to be attested by 1ts Secretary on
this the |3vh day of Novenber, 1900

ston Balders,Inc. |
BY: EZ;M __%
Charles Langston

Artest:

Secretary A Vo
SINTE OF ALZBAMA )  QOLNTY OF SHEERY ) .

I, the ndersigned, authority, in and for said Gounty, in said State, herdoy certify that Cherles
Largsten, whose name as President of Largston Builders, Inc., a corporation, is signad to the foregoing
aonveyance, and wo is kown to me, acknowiedged before me on this day, beirg informad of the contents of the
wrveyarce, be, as sich officer, and with full authority, executed the sare volintarily for and as the act of

Eag mEtlﬂ'l GIVEN UNDER MY HAND AND OFFICIAL SFAL, THIS THE |avhDRY OF Novenber, 1992

Motary Rblic inst ¥ 499228082
WY CONMISSION EXPIRES 07,21 1905

i1/24/7 1 982-a808c
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