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|- The Debtor is a transmitting utility

MNo. of Additional This FINANCING STATEMENT is presented 1o a Filing folcer for
as defined in ALA CODE 7-3-105(n). Sheets Presented: filing pursuant to the Uniform Commerciak.Code. )
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_ 1 Additional debtors on attached UCC-E
3. SECUREDPARTY {LastMarme Firstifa Person}

4. ASSIGNEE QF SECURED PARTY (IF ANY) {Last Name First if 2 Person]

FIRST AMERICAN BANK OF PELHAM
POST OFFICE BOX 100
PELHAM, AL 35124

Social Security/Tax D # _

[ Additional secured parties on attached UCC-E
5.

The Financing Statement Covers the Foilowing Types [or items} of Property:

ASSTGNMENT OF LEASE DATED 4-15-92 BEIWEEN - JOYCE THOMAS AND ROBERT
F. THOMAS/THOMAS LEARNING CENTER, TLC, INC. AND S.N.O., INC. IN

THE AMOUNT OF $180,000.00 PER ATTACHED "EXHIBIT B"

5A. Enter Codeals) From
Back of Form That
Best Describes The

Col lataral pmr_ared
MORTCACE HAVING BEEN PREVIOQUSLY RECORDED WITH THE SHELBY COUNTY, f?gmgmﬂ
ALABAMA JUDGE OF PROBATE 7-21-92, INST # 1992-14636 AND MORTGAGE

TAX HAVING BEEN PAID

Check X if mve;red:lz Products of Collateral are also covered.

. This staternent is filad without the debtor’s signature to perfect a security intarest in collateral | 7. Complete only when filing with the Judge of Probate: | 17 Z o UU” ””
{check X, if so) The initial indebtedness secured by this financing statementis $ . _ . _ __ ___._
I_! I i I i . i I | i I hl t - -,
L already subjgcttﬂa securiwmt_erastm E_mntherjurl?dur:nqn when ITWas brnughtmmlt IS 5tate Mortgage tax due (16¢ per $100.00 or fraction thereof) $ —EEEHDU—SL—LEA—I—D—
[ 1 already subject to & security interest in another jurisdiction when debtor’s location changed ‘ . _
to this state. 8. |:| This financing statement covers tll"ﬂhEl:[tﬂ be cut, crops, or fjxtt_;res and is to be cross
ioh iqi - in whi ity irterast is indexed in the real estate mortgage records {Describe real estate and if debtor dees not have
[ which is proceeds of the original collateral described above in which a secunty an interest of record, give name of record owner in Box 6)
perfected. ;
' | acquired after a change of name, identity or corporate structure of debtor
_

Signaturefs) of Secured Party{ies}
as to which thea filing has lapsed.

(Required only if filed without debtor's Signature — see Box B)

. | ﬁ C%matu ra({s} of Secu redt Partylies) or Assignee
S els) of Debtor|s} o

Signature{s} of Sacured F'artvhes}l Dr Asalgn e
S. N. 0., INC. . . B FIRST AMERICAN BANK OF PELHALM
Tvpe Mame of Individual or Business Type Name of Individual or Business
(1} FILING OFFICER COPY — ALPHABETICAL (2} FILING OFFICER COPY — ACKNOWLEDGEMENT
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COMMERCIAL LEASE =7

T This le a lugally binding contract. if not uno..stood, seek competent advice,
. : | APPIOVED BY SRWMMOIAM ANEA TOATD OF NEALTONS®
12180 .
. {Mredous lormy sbsolele)
.E \Kh \b ‘3( STATE OF ALABA&I_{E SHELBY CDUHI'
' This lesse made Ihfs_@ ' doyof __Aprdi] 19.32_ by and botwaen
B - S-J-H-L-Ql_‘_I.uQ $ o .

- {

herelnafiar called “Lonsor”, hﬁmmmwummﬁmwww Hﬂiﬂ and | -Esfi.
. (r ne. E

Jaoyce Thomas and Robert F., Thomas f Z]EQ:ES L.f &rh Iﬂﬁ deo haroinaflor r:nrfad "Lossoe B
WITNESSETH: Thal the Leasor does hereby dornlse end lal unio the Lessee he following described premisas in the Clly :

- Pelham , Alabama, lo-wit: '

Lot 1, according to the survey of Issis Subdivision as recorded
in Map Book 16 Page 70 in the Probate Office of Shelby County,

"' Alabama; beins situated in Shelby County, Alabama. Mineral and
mining rights excepted. |

Subjec! lo exisiing sasemens, Il any, snd theragblatory laws and ordinances of the polilical subdivislon In which the Bmpurly ki

slluated, for use and occupallonby the Lessesas 8 child daycare center d/b/a/ Thomas earning
Use Center
T-fm ond for no other or diflerent use or purpose, lor and during helermo! five (5) years
beginning on | /5 OOl ey 1992
and ending on the dnrolk? 787+ 1997,
1. Inconsidaration wherool, e Lossea ngroes to pay the kossor’ Ivotl/dﬂondaukkmnl.
flant 2.
3. onthe listday of each month of sald lorm, Inadvancs, asrent lor sold premises, lhesumol Three Thousand and
A, No/100thg=~e— o e DoLLARS {$ 3,000.00 | por tnonth,
5. belgaltherste ol Thirty-six Thousand and No/100ths-DOLLARS {$ 36,000.00 ] per annum
8. Lessos agreas thal @ Service and Aookkeeping charge of $150.00 shnll bocome due and payable onc
7. and every month thal the renl has nol been recelved in the olfice of Lessor by the 1011 of the mont)
8. orlfacheck sccepled asrentor olher paymontls retirned unpald lo agonl Jor any reason,

Should premises be compleled and lumned over lo Lossae elther prior ta, of aller N
thert In that evenl renl for such lraclional monlh shall ba pro-1aled, and Ihis lease term shall cominange on the trst dny of thr
nextcalendar monlh, | |

~S=

Deposlt t2. Lossor and Losses ngroe thal Lessce will deposii with Lessor's agent the sum ot $ ©6,000.00 on the dale o'
13. enoculion of I lense, to ba hold, withowl Inloresl payabla lo Lessae, ns a secuilly for tha payment of tent and any an:
t4, all otlrer sums of monny lor whiclt Lossoe shall or may bocome Hable 1o pay lo Lessot umiler this Inase, and for the Iailish,
15. petlotmance by Lnssea of nll covennnls and agreoments under 1his Inasn RAKIRAURBIT XN FHKMIXE XA KSoH Mt
16, I ToamNTn Abtec Ronetr saubaanny 1 ntrwan K b oo rvicieod SLoe ke /R K Mayas SIS UL SEHEEK I HmIX amak otk
[7. aibatshseonpite mtkmpeommmis. Nolhing In this paragraph shall be donmed (o fimll the amomit ol any clalm, deman.
ID. orcause ol aclionol Lessor ngainsl Lesseo under tho provision of lils leasn, |

| 19 Tids {oase Is mado upon the loflowliyg erms, comditlons, and covenonts; Tho Lessor covenanis 1o korp Mo Lassen
20. possession of sald pramises durlng sald lerm, bul shall rol bo fiable for 1w loss of uso by sminent domaln ner he failure or i

Qulel 21, nbilily of Ihe Lassoa lo abinin paasassion thoraol providad (ho Lassor shall exercisa due dilignnce and atfort (o placg 1ho [nssr

Enjoymend 22, In possoasion. Nolhing ool conlnlnod shall be constrund ns a warranly that sald premlsos nra In goadf conditlon or atn it ar el
23. olle for he use or putpose for which liey nin fnl. Tho Lessor or Lossor's agant have made no inprasantaliuns or pronises wit

Conditlonol 24, rospoct lo sald buikling or he dornlsed premlzes axcopt as hercln exprossly set lorth, Tho Lessco Isns avanmined thn teaserd jsrimisr

Pramines 20, and nccepls thy sama In U physical comditlon kv which te sminn now oadsis (axcept as olhwiwise axprasaly pravidad hineein

Harardous 78 1.ogsn0 and Lnssor exprossly acknowledga thal the Dhoker(s) have nol made an Indopandenl investigation or talerminatic

Subslances 27.  with rgapect lo the axislonce or non.axislance of asbinglos, PCH ttnnslormars, or olhae toxle, haznrdous or corlaminatad st

| 0. slancen or gasok, In, on, of about tho proprarly, of for e presonca of undorgrotnd storngo tanks, Any sich Invgstigation or Jeln
29. minabon shallbe lho1asponsitiiily of Lossor and/or Losson, nnd Drokar{s) shall nol ba hold rasponsibin tharelor.
30. Shoutd the roof of e buliding Inak al any lime duting sald tenm, due 1o po Il on tha part of 1he Lasses, the Lassnt v
3L, tepelr (he aamo within a inasonable tine aller baing roquostod In wiiting by the Lasses 5o 1o dn, bul In ng avent shall the Lese:
32.  bo fablo for damnges or Wjurles arlsing hrom such dofnct or thn Inlturg fo make gnld repnirs alinr helng so notlied, gxcep! to 1)
33, oxiani of o ransonnlia cost of topaking sald tool; nor shall the Lessor Bo lablo for damagns or injinles, atsing rom dntnclt

Poof 34, workmanahip or maloriats, ihn Losseo heraby oxprossly walving lha sameo. Lassor and s agants, shall nol ho labia for nay dpad)-
35, njury, Toza or dnmagn resulling from any tepalr of Improvoment and indmiakes, volurkarlly of invelunlally, By of an Ligh
J6. o, ihel.essor, othor than willlully weonglut acls of Lossor,

Aly ar. In the evanl healing, venlialing and alr condilloning equipment or a par of #ny alr conditioning emipmant Is inslatlny |

Condliloning 38, Lessee on lio rool of any building hereby leased, or In the avenl hat the Lossee Inslalls a slpn on tha roof, Ihen Lessno shallbn 1

and Slgne J3. sponsiblo for repnliing any rool tonks, alithulablo 1o such Inslallation, durng the lom of his feasoe nl Lessee's solo cosl »
10. mxponse, it no such alr condllioning enuipmant or slgn may ba Instaied unlit the consent In wiiting of Urd Lessor Ia sl 1)
41, nandoblainad Hieralo.

Reofand 12. Tha Lassoo will kenp 1he 100! and the foased grounds hep of all cans, bolllas, fragments, delnis and trash, and he Loss:

Drﬂr;n. oo, 43. willkeep lhe downspouls, gullers and dizing ¢lean, open and lres of obslruction, and In good working ordar,

Debrls On .

. A4, Lessor shall nol ba obiigaled or tenuired Io make sny oiher repalrs or do any ollior work on of about sald premlises or

Nepalre 45, pan thoreol, or the elevalors thereln, i any, or on o about any promises conneclad therewlth, bul nol hereby loased, unie

' 416. andd only to the oxlonl hareln ngmed, All ollior poritons of any Lullting harehy lased shall be kepi In good 1opalt by Lossen
7. at Tho ond ol The lerm hereol, e L.ossoo shall dellver tho domlsed promisoes lo Lassor In gootl repnlr and condition, sensona
A0. waarand loat pyreplnd,

\ oo
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Bald pronlses as L8ssor Mpy dooin nocessary of proper, of thal Lessor inay e lawlully 1nqulied 1o make. Lessor reserves Ihe
lo visli andd Inspact sakd promls _alireasonable limes and the tight o show sald pren 1o praspecilvaienadils and purchaseis, -
and theight lo display "For Sald “and"For Nanl” signs on sald premises, —~

Shouhl 1he Losses luil 1o niake repuhs agreod Lo by him under this loase, the Lassor inay enler the premlsas and muke such
ropairs wod colluct Hie cost theroo! liom (ho | ossuu as addilonal renl. Excopl ag hareln spocillcally providad, ihe 1 ossee will not
muko or ponnll lo ba made any alterallons, additlons, impiovemenis or changes In the premises, nos wllk the Lessae paint the oul-
side of the building or permit the same (o be palnled without the wiilten consenl of Ihe Lessor befora work Is conlracied or lel.
No slys ol siry chacacier shall Le erected on the roof uniil 1he consent (hereol in willlng 1§ lirsl had and oblalned liom the Lessor.
The consent (o a particklar alteration, addilion, kepravement or change shall ol be deemed a consenl lo, nor a walyei of, a te-

siiiction againsl allerations, auddions, improvornients or changes (af 1ha lulura.

Lessea wilt replaca all plote and olhoy glass, it vind whan brokan, and talling 8o lo do ihe Lessor may roplace (he satne sid thy
Lossao will pay tha Lassor e cost and oxpense thereol upon doemnand. § 8ssee wilt replace all keys lost or broken, and will pay all
hilis for utitlios and sorvlcas used on said premilsos. Lesso rwill keep all elevalors, healing, venlilaling and aii-conditioning (| IVAC)
wiuignnul, ulactic wirkng, walor pipes, water cosuls, draing sewat linos and otler plurnblig on said premdses bt such good ordur
and tegraie und will da all copalis, muditicalions sd taplaceimonts which msy ba taquired by the applicable laws or ordinances
Fussor shall nul be lishle for pny daivages causoed Ly, o growling o ol, any breakaga, leakage, golling 0wl of vidus of dulechive
condilions ol suld oluvalois, bealing, ventiliding and aic-conditioning {(FIVAC) oquipmant, sleclle witing, plpes, waler closels,
talng, und sewor llnas o1 plumbling, o any of tham, Lassee will comply, al all thnes and in all respects with 8ll the appticable laws
and ordinances relating 1o nuisance, insolar as ihe bullding and premises hereby let, and the sireels and highways bounding
ihe same, are concerned, and ihe Lessea will nol by any acl, of omisslon render ihe Lessor llable fos any violallon thereol. Lessee
wil nol comml$ any wasie of properly, or permil the same 1o be done, and will take good care of sald bulkling and sald premises

The Lossce greas to pay alt sowor renlals or other chargos becoming dus, levied under the authorlty of the Acl No. 618
of Ihe Alabama Legisialure of 1949, appraved Seplember 18, 1949, or any olher acl, law or regulation, Fallure lo pay sald renlal
shall canstihiie a dolaulf undor thw lerms of Ihis leasa,

L.ossoo shall dutlng the entire lenn of Ihis Lease, al Lessea’s own expense keep ln force by advance paymant ol premiurns,
public liability fnsurance It an amount of nol fess than $1,000,000.00 byxinjurrix sedeaitent osxpacyoe ox 53X Hsudkol oax
OCRIX 4R 00w ek ase bS8, W0 Horiojarx Joxnt deal i RMHDIR HIR SRexpOrsan 68 A0Stk AbON 0R0UR ROGE ANt Hxt
donm g ox o xopar ik i tboa oanbad § 0008 B0 0t stnglr knik sb B xx X x X XXX XX xxux x % Inswing Lessoe, Lassor, and
Lessni’'s Ayents, Servants, and urmployuos {as an additional assurad) againsl any liabilily lial may accrue againsl them or ellher
of them on account ol any occurrences In of about the demlsed pramlses dutlng the lerm or in consegqence of Lessea’s
occupancy thereol and resulling In personat infury or dealh or properly damage, Lessee shall on request luinlsh to Lessor cedlif-
licales of all lnsurance requited under s paragraph,

Lessor shall not be Uable for any Injury or damage caused by, of growing oul of, any defect In sald bullding, or e
etuipient, dralng, plumblng, wirkng, eleclilc equipment or appwlenances, of In sald premises, or caused by, or growlng oul ol
{he, raln, wiiw, leaks, seopage or othai cause. -

It the leased premises, of any part thereol, conslst of lirsl fioor epace, adjacenl upon the streel, or ground adjacenl lo the
stieol, Ihe Lessoe whi keop the sklewulk, cub and guller in lront thoreol or adjacent Iherelo clean and free from snow, ice,
datuls and otistruclions and will hokl e Lessor harmlass lrom all dainages or clalms ailsing out of the Lassea's lallure lo so do.

tUpon the happening of any one or more of Hlie evenis as exprassed in s paragraph, tha Lessor shall hava lie tight, al the
option of e Lessor, lo sithar annul and lasminale 1his laase tpoiy lwo days willlen nolice 1o Lasses and therewpon 1o-enfer and
luke passosston of tho preimises; or e right ipon Iwa days willlen nolice lo the Lessea lo re-enler and re-lul sald premlsas, lrom
limo lu time, as agonts of 1he t ussev, and such ro-onkry or ro-leling or bolh, shall nol discharge e Lesseo liom uny Hability or
ubiggadon huieder, oxcept Bial 1oids {That is, gioss ronls less the exponse of collocting and handling, and loss conmisslun)
collected as a result of such 1 lelting shall Lo crodited on e Lesses's liabilily up lo the amounl dua under thia terms of liis lease
i iha bitunce, Il any, creditad o the Lossor. Nothing hereln, however, shall be conslrued o requlie the Lessor fo rp-enter
and te-tal, not shall anything heraln be construed lo posipone the rghl of 1he Lessor 1o sue for renls, whelher malued by ac-
celoralion or ollerwisa, bul on the confrary, he | essor Is hersby given the ghl to-sus therelor al any time aller defuult, Tha
evaits of dufaull 1otaired (o horwin aro: faiture of tha Lessea lo pay any one or more of the Inslaliments of renl, or any olber
sum, providuil for In this feage as ail whun 1he same bacome dus, he temaoval, altein! le remove of petimilling} to be reinaved
hum saidd prumises, vxcopl in the usual comse ol kade, the poods, lumiture, oflecls of olher property ol iho Lesseo of any
ussignuu, or suby toniol of thu Lussoo; the levy of an oxecullon of otion legal procoss upon (he gootls, luritea, ollocts of othior
ety o vl ossou broughl ta thu beased promlses o upon tho istwstol theLessoo in Uls loase; e lling ol a Potltlorin Bunk-
fuplcy, a Pelition lor an Ataignmeant vr rocigunization by or agalnst the Lesses; the appolnlinenl of a receiver or lrusiee, vt ollios
coint illicer, lin Wie assols of the Lossoe; the execition of an assighmuon lor tho banolit of creditors of iha L.eysan; Ihy vacalion
or abisiklotinont by the 1.esses ol ihu luased promises of the use theroo! tor any puipoge alhes than lhe puipase lut which tho
sama aro hurolry fat or (if the rental herein is birsed In whole of In patt on Hie percentage vl Lessee’s sales) lalluio of the {.ossee lo
oxaicisa diligent oflorl 16 produce e minimum volunae of sales; the asslgnment by {.essea of his loase or ihe re-leliy or sub-
folting by the Lussee of the leased premisey or any part Ihereo! withoul tha wiltlen consenl of Iha Lessor fist had and oblsined,
the violation by the Lessee of sny other of the lerms, cundl(lllans or covanants not sel oul In this parsgraph on the par of the
Losseo heroin contalned and tuiture of tho Lusses lo remudy such violatlon wiltin ten (10} days afles willan nolice thereof Is
givehrby the Lessor ta e Lessoe.

The Lessan shab not remove any ol the goads, wares or merchandise of the Lessew from sald premises alher han In the
tegular course ol Lesses’s rade or Lusiness withiout iaving flrst pald ali renl due of 10 become due undaes tha lerms of s lease.

Upon furminatton of breach of Iis lease of t8-entry upon sald premises fof any one or mare of the causeg sel loill above
OF Upriny Iearnrisviation ol this luaso or 1o enlry of sild roiiisos, e roids traviilod lot In his lease for the balancs ol the mluhmi
tanlal b, of any renowal turm oi vthar extomiced oo, and all other indelledness 10 [he Lessor owad by Ihe Lasses, shafl Ly
and becaino linmediulely due and payabis al Ihe oplion of the Lessor and withoul regard lo whelher or no! puss&sslan of Iho
proniisus shulllhava hoen suionduted o of lsken by the Lessor, Tho Lesses agtoes lo pay Lassor, of onLessor's beha¥, a réason-
8lib alluiney’s fea In he wven Lessor einploys an altoiney to colloct any rents due hereunder by Lessee, of o protect Ihe inlgres!

ol Lassut Intha ovent 1ho Lessog is mljudged a bankrupl, of legal process s levied upon (he goods, lutnilure, ellecls or peisonal

proparly of he | essee upon the said reinises, or upon the Interest of the Lessee In thls leasa o In sald premises, or In the even|

Hio 1 essew violalos any of the (enns, conditions, of covenants or the pail ol Hie L.essea hereln conlalned. In order (o luither su-
r.:uw e prompt paymaenls of satld1ants, as s when the samg inatuie, arnd ihe failhlul perlormance by Ihe Lessee ol all and singu-
lar 1he turins, condilions and covepants on the part of e Lesseo herain contained, and all damages, aind costs Ihal he Lessor nay
sustaln by reason ol the violatlon of sald taitis, condillons and covenants, of any ol them, 1he Lessea hereby wailves any andall
1ights la clalin patsonal prupeity as exomyst Jron Juvy and sale, under llie laws of any Slale or lhe Unlted Slates.

InIhe ovenl the Lessee abandons tho leased promisas belore the expliation of Ihe term, whelher voluntari

of vlulallus any of Ihe lorms, conditions, or covenants liareol, the Lessor sﬁalr have lhe piluH;nu al Lessor's t:;tlfg:: ln':‘:’;'::ll::l?:;
‘T"" luki possossion of sakd premises and luasiog all of oy ponios ol saki promises for sucli lerm and lor such use deemed as salis-
faclory fu tw E essor, By iplying each month e net proceods oblalnod from salkd leashg lo live credil ol ihe Lessea hereln wp o
II“EJB"“U””I thie undar e lenns of s lease and e batance Yo tho L.essor and, sold Inasing shall nol release Ihe Lﬂsﬁﬂ;\ ot
;" lity hetaundor for tha renls resorved for the raskiue of the letin horeol, bul Lesses ghall be tesponsible gach month for the

lerenco, Il eny, batwaen (e nel rens oblatigd from such leaskng and the monihly rent reserved heraunder, and 28ld illerence
ehallbe payahls tgihe Lessor on iho firs! day of sach moml for the 1osldue of (he lermheraef, '
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e, HoCar 128, on lhe part of the Los~ = horoln containod, The rocoipl ot venl aller braach o ~mdillon bioken, or delay an Ihe pal of Lessor lo
v+ 137, enlorcs wnytighther, _sor, shall not ba deemod a walver of forfeliwe, or m. ot of he tight of the Lassor lo annul he lease or

K 130, 1arg-onler said pramisas ot loro-lot tho eama, of lo nccelarate tho malully of thitonts hinreundor,
Neinstaie- 139, {1 {his laase Is torminalad by tho Lossor it any reason, Inchiding non-pnymant of rent, and the Lessee pays the rant, sltor-
menl 140. noys' teas and ollrr charges and hug makes fimsolf ciment, and/or remalns or conthwes lo be In possession of (he leased premises

141, of any pard thereof, with the Lessor’s consent, hls lease will be considared relnslelad, and will conilnue In elfect as tliough il had
142, notbasnisiminaled. :

Improve- 142, M Improvemenis and arditions lo the leased premises shall adhore {o 1ha 1oasod premises, and become the propary of the
ments and (44, Lessor, whh the sxceplion ol such additions as are usually classed as furniture and Irade fixlures; said lurnfiure and kade fix-
Addilions {45, lures ate lo remain tho proparty of tho Lesson, and may be ramovad by the Lessee lwo (2) wenks prioe 1o the expirallon of this
Properiy of 146, lnnse, provided all larmy, conrlllons and eovanants ol willin contircl have hean complled wilh by Lessoe and provided sald
Lesnor 147, Losseeresioies ihe bullding and pramises loiis orlginatcondlilan, netnnl went and tear excopled.

Fire & 149, In Ihe evenl of \he lotal destiuclion of, or parilal damage 1o, e tulidings ypon the domised premises by fire of ofhor
Clher 149, casualty, Lessor shall procesd wilh Jue difigence and dispaich to repalr end restore the bulldings to His condilions to which
Casually 160, thoy existad mmadialely priot lo \he ocguirence of sucly casvally, ot Lessor's cosl and expensa, provided such cosl doos not

151, oxcoed the proceeds of Insusance collected on (ha bulldings, by reason of such casually, e application ol whicl insurance
152. procesds are not prohiblled, by reason of any marlgage provision, from holng used lownrd e coslt of 1osiorailon and repalring
153, Mo sama; providod, inllier, hat It Rio unoxplead porion of ho lerm or any oxionslon iharaol shall he Iwo {2) yoars or lass oo
164. " ilie date of such casually and o cost of such repalr af 1esloration exroods lwenly porcent {20%) of the fan replacament valie
155, of sald damaged leased promises, as eslmaled by two ot mota tapuilable contraciors, l.essor may hy willion nolice (o Hio Lessee,
150, willin (hitty {30} days aller the occurrence of such causally, lenminale (hs lnasa. Hl Lessor gxorclses 1he above righl 1o ferm.
{67. Inate Ihs lense and Lessoo elocls to exorcise an oplion of ronawal piviiegae which Lesses may have undar ihis leaso, whichif ex-
158, erclsed, would extond tha unoxphed term bayond twa (2) yents, §.osses may vold such above notice of Lessor's Highl fo lerminato
159, this leass by exerclsing such oplion renewal privitege williin such thirty {30) day period. Il he Insurance procaods arg Insulticlon
160, to effecl such restoralion or repnhs, Lossor al its oplion mny cnncel Mils lease by wiltion nolice 1o Lessee whi Thirdy (30)

161, days allor llie occurronce of suchcasually, ¢ o

162, In the svent tha tepahing and restoring of the bulidings con nol be comploled within lour (4) months aliet e dalo ol
163. occurtence of such casually, as estimaled by two or mote repulable contraclors, tha Lessee ehall ave the righl lo lerminate Wils
184. lensa upon glving wrllten nolice to Lassor within thirty (30) days from Ihe dale of occurrence of sald causally. From the dnlo of
165, such damage or deslruction unil sald buliding hns boon substanilally tepalted or raslored, an equitabio abatemont ol tant shall
188. hoeflowed the Lessqe.

Transietor 167, Ench and evory lransler or assignmont ol (hig lease, or any litoras! thereln, ond cach and every suh-lelling of sald promises,
Assignmenl, 188, of any part lhoteol, ot any Intatast Minrok, shall bo null aned vold, 1mlnsy the willlon consent of fho Lossor ha lirst pbialreed
Condllons 169, therplo. As a condillon precadant fo 1he obinining of such consonl, tho assignao ot sub-leasoe rmust nssume, by willing, ail the ob-

§70. ligations of tha Lessas horoumler, but such assumption shall nol oporate lo release ihe Lesses lrom nny agresmam of
Lease 171, undeestanding on the port of he Losseo axpressod of inpllod In Ihis loase, §a kmzaassigonent s xansucoatad lorthis kesenxo
Asslgnment 172, a0y onex AR & ASsigoR helaoesexprafionkintax ablls Sos sy Hior Hinbessasox kis sudsaquontasaignsatul papadk XX X X
Fee Clouss 170, XXXXAXKXXXX XX eseigrRorerd o joagard jos wach andevery Jea sone dgnmaokmode.

Hollcesmnd 174, Al noticas ant domands aulhorizad of requited to ba givan to tho Lassoe under any provision heteol niwist ho In wiiting, and
Demand» 175. may be dellvered to tha Lessoe In person or Inlt on of In the lensed promises or shall be concluslvely deerned lo heve beon do-
176. livored lo the |.essoe If iha sama ba depesited In tha Unfled Sinlos mall adihressed lo lhe Lassee af o leasod promises, wilth Hho
177, proper poslage allixed therelo, All nolices horoln authorlzed aie tequitad lo be glvenio the Lessor may be glven by ceililied mall,
178. nddrassad to lhe Lessor ol the address of the Lessor shown on page 1 of I8 Iease, of In care of tha Lossor's rental agoent al thal

170. time sulhorized by tho Lesser lo servica ihis lease, and snidnolices mustbo I willing. /
HE

Agen 180, THE COMMISSIONS PAYAGLE FON THE SALE, LEASE ON MANAGEMENT OF PROPEATY ARE NOT SET B
Commiedon 161, BIAMINGHAM AREA BOARD OF REALTOAS®, INC., BUT IN ALL CASES ANE NEGOTIABLE DETWEEN THE BROKEN

Agresment_ 182, ANDTHECLIENT. 5
109 Lossnt In consideralion of thn sorvices renderad by as agenl of &

104. \Lassor In fessing sald premises 1o Lessee, doay heteby Authorize sald %

185, Wwyccessors of asslgns, lo coltect and recelpt for tha tents paynble heseunder dwing (he enlire ferm Jetool and any renawals %

100. ot sxtepsions ol e witlhin laasn, whellor renowod or oxlonded, or lte premises re-leased lo the Leg€en hetgundar, or Losson's 1

! 107. sutcossdss of asalgns, and hatehy ngroes lo pay lo tho sald ils i

100, surcossols drassigny, for ihn sorvices rrndeted inolincling Whls tnaso nr Ay rengwal, oxtensior( of ro-leasing as above provided,

N9, an amouni aqin lo por et of all innts pald by vlilite tharool, whellinr or not aligCled ty 3‘

180. of any other peradn thm or coporation, or whelhor ot nol sald rent Is pald direct 1o

191. Ny successots or assigns, paymant of sald commliasions lo he mado as nnel whén ronls aro rocelved by the Lessor, S
192, successors o assigns, énd e said IIs sdccessors or assigns shall be onmilled lo sald
193. commission lom (he presem| Lossor, the Lassors parsonal represanialivghols, successors, assigns or granteos in Vo
194, o the propetly heteln describoth.and lhe same shell ba charged upon the Iaefd, lanrements end heradilamonts hereln describied.

—

195, As n hnther considoration for th@sgrvices rendoted by It the
196. lerm of this leasa Is for (welve [12) monthg or loss tha Lassor agudos lo pay he agent % of nll tents pald as commission
197. nsinad of he rforginentionad % providdd lor In ihe pracagihg paragraph, It $ho lerm of Ihis lease Is In excnss of ona year
169. and Toss than thres years, Lossor agraas thal addiion 1p-9ald commisston provided In the proceding porngeaph, sald agont

__,,...
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199. shall be eniitiod o tecelve toil payphlgHereunder, or, I this lense term Is for \ltee yoars gr moro, 1o tocelve
200. tonl payable heteunder, bul percep@ge commission slaled above shall nol apply on gald ksl monilve rani; L
201, and Iiiy additional sonl cormnlsstan shall nol ha pakd to the agen lor any lease ronnwal or oxlenslon o e A

ra - '.--t.n..-'

202. hersinnamed Lossao,

¥
203, in tha svenl Ihe wilhin Toase |s cancafied of larninated by virfg of any acl o dalaull by Iha Lessor, Inchuding the salo of
204, the leased premiges, the Agant shall e enlitiad lo be pald an amount dqual to the full commtsslon which the Agenl would hovo

205. eamed, provided the feasa had nol bafincancelled or ferminaled.

208, Tha undersigned Lessos-Agtees lo pay (0 , B8 agenl, a commission of

207. a8 compensalion for ssrvices rendeied i: {1} Lessor and Lessee enler Inlo aq_agreemenl wherely Lessee agress lo
208. purchase the subjecl pfoparly hom the Lessor dining lhe lorm of (hls Lease or anyrgxlentlon lhereof: ot {2) sald propmly
209. ls aold or lensed wivdiher by or by the updersignad Lossor or by o through
210. anyone alse dutlr@ the tasm of tho lense: or {3} any conlract for The sale of loase ol sald propeily Is marde dheclly or Indireclly
2!, by the Undmyﬁnud Lassot prlor to satd explration of ssld Loasa; ot (4) within ong year afler Ihbngxplialion of lhe Lease, sald
212, property 1380)d of leased 1o 1he Lossoe. I the sulijact propodly s ownod by a coiporalion and e Leqgor elocts fo effect & saln
213. 1o lhe Ladsan by s sale ol slock relher than assely, ho Lessor shall pay to  full egroed compon.

214, sallorflor ssrvicesrandered.

if the Lessar undortakes 1o make any Improvamanis or tepalrs on the lessed premises dutlng the larm o Hys foass, he
coal of which sxcesds $ , and 1 1he agen! supervisus the sams, the Lessor agraes lo pey the sald egenhy reason-

able lee for the addlional aervices rendated,

Agents 218
Repalrend .
Improves i?7.
menl



Leanne Wi
Iold
Harmlane

Walver ol
Subtogelion
Righte

Holdover

Non-
Walver

Hon-Walvet
Eminent
Donisinand
Comionmy-
talion

Suhording-
lion

Altornment

Clean
Pramlaey
Upon
Tarming-
iton, sle,

Tanesand
Insursnce

Addendum
Clauss

Lo LY =P s3R0 il ddiiinidy and hold Lessor and Lessut’s ageid liee and hanless from ell dainands, claling and sulls or PIPOISOS

218, ceusad by any delav”  ~munlilod horeuntor on tho partolilva Lessoe, Lesser
220, Lessor's agentliom . ioss, cosl, damage andvor expenses caused by Inju

lusther Inddimlly and save haimless Leasor and
th~+0 peIsony or propeity wlilla In, on or about the de-

221. mised premisas, nol alirlbutable lg he williully wionglu! acl of the Lessor or Lessor's ageni, Any properly stored ln (he deintsed

222. pramisas shallbe al ihe soloish of Lesses,

22]. Nolthet Lessor nor Lossoo shall be llatde 1o Ihe other lor any fose or damage liom tIsks ordinarlly Insured agalns! undo

224, lhe Insurance

lictos wilh exlended: caverage srlorsorneida, hiespaclive of whelher such loss o damage resulls hom lhob

225.  noyligance or that of any of tholr agents, soivants, employess, lcensees or conliactors lo the extenl Ihni such losses a0 coverad

228, by valld snd colleclable Insurance onlie piopaily altha thoe of the kss,

227, Should the Lesses contlnue to occup

Ihe premises altes the explralion of Ihe sald larm or sller » loreliure lncusred,

228.  whelher with of agalnsl (he consenl of the Lessor, such tanancy shak bs a tensncy f sulierence and in event a lanuncy from

220. monlivtomonih, of lroin yenr lo year,

220 Hho {allwe of the Lassar le Inslsl, In any oo of oro Inslances, wpon a skilel poildormanco o any ol tho cuvenms of s
221, lense, of fo exercise any opton lioroln contalned, shall not be conslrued as a walver, or 8 rallnguislenan lor he lulue, ol sucl)
232, covenanl or oplion, bul the same shall conllnue and remaln In full force and ellect. The recelp! by lha Lessor of rent, wllly
20).  knowledge ol the bieach of any covenant horeol, shall nol be deamad & walvor of such breach, snd no walver by Iha Lessor of

234, anymoviston hereol shall be deeined lo have boen mads uitoss oxpressedinwilling, and signed by Iho Lossor,

235, It all or any pad of e demised promises Is taken Ly eminent domak {“eminent domaln® shall Includa the exerclse of any
238, shmllar power ol laking, and any puichase of acqulsilion i liou of condamnation), ot b the evenl lhe inprovernenls ara con-
237, deirwsed and ordered lotn dowit of romovod by lawlut muthodlty, then tha tenn ol his lease shall coase ns of e dale possossloi

230, shall be taken by the condormning aulliotity, of as ol tha dale Improveinents are ordered lotn down of roinoved, whichever nay
239, bo applicalle, will the tanl 1o bo appoitloned ag of the date of sucl laking or of such oider, a5 tha case may be; provkiod,

240, howavor, Il as & 1asult ol a parlial taking of

the dotnisad promlos by eminont dornain, tha grouin lluet wea ol the building

241, formlog & pail of Mie demisod promisos Is reduced by not inote han twonly-live percent (25%), 1ha Lossor may oloc lo con-
242, limse Ihe leim ol this lsaso and 1o restore, al Lossur's expensa, (ho tomalning promilses lo a complelo architochural wisit willi
241 sloiglronl, slgna and Inloior of egual njipoartiice ekl ulility as they had provious to the taklig, bul thuie wilt Lo piorata 1o-
<44, duction of the 1oul payablo each monthy 1ho { essor shall be dosmed I huve axerclsed s 68kl option lo rostore 1o premisas un-
245, losy, willin 30 days olor the Jalg o taking, the | essor shall nolify the Lossae h willng ol Jls olocilon tg leiminale (s Joase. 1w

246. Lossor shall ba emitiod 1o recolvo all ol

iho procaeds of any lotal or parilal laking of Ihe domlsed prainises by emlnent domaln,

247, includlng any ped ol such awaid as imay bo atirilutablo o e unexplred loasetiold Inleresl of olher righls of e Lasses In the
248.  pioiilses, amd lhe Lessae heroby asslyns, and translers 1o ihe Lessor all ofthse L.esseas rightto recoive any pail of such proceeds.

249, Al llve oplion ol Lessor Ihis Lease may ba suboidinaled lo he Ken of ary mortgage or moslgagas, or Mg flon resulling liom
250, eny olher melhod of llnancing or relinancing, now of herealiar In force agalnst the land an/or Bullding ¢l which the Premisos
251, are a parl and lo all advanced lierslolore inade o heresllor to be inade upon the securlly thereol. The Lossee agresn to exacule
252, and dollver lo the Lassor liom ma to lhine whhin tan (10) <lays aler willten request by he Lassor all Inshivinents which migh

253. batequlredby Iha Lessor lo conlitm such subordinallon,

254, The Lessen herby agress thal upon the expltation or prlor larminallon of ihis Jaase, ihe Lessos wil promplly reniove
255, liom the leased prainlsos all slyns, lrash, datyls and properly ol tho Lesses, and the Lassge will lesve tha lloors, stalrs, passago-

258. ways, elovalors and shalis as claain as It Is possiUta lo clean thoin by means of the use ol broom and shaval,

260, Mhorrbes soexshutkpay

261, xoonix whixh xbedl ba kﬂl:n:pnmﬂr;nmm hadaabapaot Ha t sased prandeax hoaxyin thedatabloiingacsanwmad by e

262, xbasacadwhkhtimacixpoisas Ricapat

263, Tirs lense conslsty of 4 pages logelher with an Addendum bl 2

pages which Is allached hetelo, Initlaled

€04, by the pariles and lncorporated In Ihis lease by refarence. In case of conllicl batween the pilnled poillon of Ihs lease and Ihe

265. Addendum, the leims ot ihe Addundum shall pravall,

268, It Is undetstood and agraed Ly Ihe paillue Liototo thal Wils foasp shal be binding upon the Lessoe, Iis exaculof, adminls-

267, {rntor, holrs, assigns of successor,

FURTHER TERMS AND CONDITIONS MADE A PART HEREOF

SEE ATTACHED ADDENDUM

§

IN WITHESS WHEREOF, the Lessor and the Lesses have rsapsclively execuled these presente ihly -

X}ﬁ_ {Lesvor)

deyol April 1992
Wy
Wilneue tor Leason:

Wiltneee for Lezene

Pf;uidant

&

hew o o,

Lesnss

40’9’9
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This Addendum dated April \P , 1992, is made a part of and
incorporated by reference into that certain Commercial Lease

Agreement of same date. Lessor and Lessee further agree as
follows!
1. The deposit amount of $6,000.00 provided for under

the terms of this lease shall be non-refundable and shall
be applied by Lessor towards the first and last month’s
rental payments due from Lessee under the terms of this
lease,

2. Lessee shall have the option to renew this lease
agreement for an addltional five (5) year period upon
such terms and conditions as are agreed upon by Lessee
and Lessor at the time of such renewal.

3. | In the event any installment of rent due under this
lease remains unpaid for more than thirty (30) days
beyond the due date of such installment, Lessee’s option
to renew this lease for an additional five (5) vyear
period and Lessee’s option to purchase the leased
premises as provided below shall be null and void and of
no force and effect., Nothing in this paragraph shall be
construed to modify or limit any other right Lessor may
have under this lease in the event of Lessee’s failure to
pay any rental amount due hereunder.

4. L.essee shall be responsible for any and all property
owned by the lLessee on the leased premises and lLessee
shall be responsible for obtaining insurance, if any, for
such property of Lessee. - -

5. As a part of this lease and subject to all the terms
and conditions thereof, pursuant to the above-recited
consideration, Lessee shall have the option to purchase
the leased premises at anytime before the expiration of
the term of the lease agreement for the full purchase
price of Two Hundred and Seventy-five Thousand and
No/100ths ($275,000.00) Dollars if purchased within the
First two (2) years of the lease term or for the full
purchase price of Two Hundred and Fifty Thousand and
No/100ths ($250,000.00) Dollars if purchased during the
third through the fifth years of the lease agreement
until the expiration of the lease agreement, subject,
however to the following terms and conditions:

a. That sald lease agreement referred to herein shall
be in full force and effect and that the same has
hot been cancelled or terminated.

b. That Lessee shall be current in all rental payments
due under the lease agreement.

c. Lessee and Lessor agree to divide equally the costs
of the title insurance policy. All other closing
costs shall be paid by the Lessea.

\

d. At closing the Lessors will give a general warranty
deed to the Lessee with exceptions only for
easements, restrictive covenants, building lines of
record provided that none of the foregoing materi-
ally impair use of the property for commercial
purposes. The property is sold and 1is to be
conveyed subject to any mineral and mining rights
not owned by the Lessor and subject to a commercial
zoning classification and IS NOT located in a flood
plain unless otherwise agreed herein.




o —

a, Should they agree to share the fees of a clesing
attorney hereunder, the ILessee and the Lessor
acknowledge that each has a right to be represented
at all times in connection with this Contract at
the closing by an attorney of their own choosing,
at thelr own expense.

£. The Lessor agrees to furnish the Lessee a standard
form owner’s title insurance policy at the Lessor’s
expense, issued by a company qualified to insure
titles in Alabama, in the amount of the purchase
price, insuring the Lessee against loss on account
of any defect or encumbrance in the title, subject
to any exceptions harein; otherwise, the earnest
money shall be refunded and the lease shall be
volded. In the event both Owner’s and Mortgagee’s
title policies are obtained at the time of closing,
the total expense of procuring the two policies
will be divided equally between the Lessor and the
Lessee, even if-the Mortgagee is the Lessor,

g. The Lessee has inspected the Property and, without
relying on any representation or warranty from the
LLessors or Broker or any salesperson or any printed
or written description of the Property, accepts the
Property in its present "as is" condition, includ-

o ing ordinary wear and tear to closing date, subject

v only to the following:

"h. The Lessee and the Lessor agree that this lease
contains all the agreements in all matters pertain-
ing to the renting of said premises and that this
agreement shall be binding on the heirs, successors
and assigns of the Lessee and the Lessor,

ool
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i, In the event this option to purchase is exercised
by Lessee, Lessor agrees that at the time of
purchase they Lessor will execute to the Lessee a
General Warranty Deed upon the payment to Lessor of
the full purchase price as stated above.

j. This option to purchase is solely for the benefit of
Lesgee and cannot be assigned or transferred by
Lessea, '

o A T Time is of the essence in all provisions of this
lease.

IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their
hands and seals on this the /& day of April, 1992.

c.

teve Issis, President-Lessor

Joyce Thomas - Lesﬁae

Withess

_.___._—-_——_—"_ L E——————

Witness Robert F. Thnmas_ - Lassee ﬁ




