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} STATE OF ALABAMA

Shelby COUNTY
Assignment of Leases, Rents and Income
THIS AGREEMENT is made as of the 20 day of __ November 1982 by 8.N.0., Inc., an Alabama Corporation

e

r""r"u "f L B R T . - s - . .
'*'f:;,ﬂhdmdf‘y‘anylease so a5 1o decraase the term of such Lease, reduce the rent or change the time of payment of same, o dirninish the obligation of the tenant with regard

(hereinafter referrad to as the "Assignor”, whether one of more) in favor of AmSouth Bank N.A., a national banking association (hereinafter referred to as the "Assignee ).
WITNESSETH:

WHEREAS. the Assignor is the owner of cartain real propenty with the buildings and improvernents thereon situated in the City of Pelham ,
County of __Shelby in the State of Alabama, more particularly described in Exhibit “A” attached hereto and made a part hereol

(the '"Property'), and

WHEREAS, the Assigrior has execlited to the Assignee its Pramissory Note dated

WHEREAS, the Assignor is the landlord under those certain leases descrived on Exnibit “B" attached hereto and made a part herecf, and

WHEREAS, the Assignee accepted the note described above on the condition that the Assignor assign all of its right, tile and interest in and to all leases in which it is landiord
now on the Property or any partion thereof or which may hereafter be placed thereon, includling, without imitation, the leases referred to above:

NOW THEREFORE. in consideration of the premises aforesaid and other good and valuable consideration paid to the Assignor by the Assignee, the receipt and sufficiency
of which are hereby acknowledged, and to secure the payment of the debt evidenced by the note described above and any and all other additional indebtedness now o hereafter
owing by the Assignor to the Assignes, and any and all axtensions and renewals thereof, or of any part thereof, and all interest payable on all of said dett and on any and all
such extensions and renewals (the note or instruments evidencing such dent are herainaftar collactively called the “Notes”, whether one or more), and the compliance with all
the stipulations contained herein or in any morigage, deed of trust or other document securing the Notes {any and all such security documenis being hereinafter collectively called
the ""Security Documents™), the Assignor does hereby assign, tranafar and set over unto the Assignse all of its right, tile and interest in and to all leases in which it is landlord,
by assignment or othenwise, now on the Property, or which may heresfter be placed thereon {the "Lsases', whether one o more), and all of the rents, issues and profits now
due or 1o become due ang derivad from the Property, until the Notes and the obligations above referred to have been fully paid and satisfied of record.

In furtherance of the foregoing assignment, the Assignor herety authorizes the Assignee, upon and in the event of default in any of the peyments aue under, Or in the performance
of any of the terms, covenants and conditians of, any of the Notes or the Security Cocuments, at its option to enter upon the Property and to collect, by its officers, agents, or
employaes, in the name of the Assignor, or in its own name as assigree, the rents accrued but unpaid and in arrears at the date of such default, as well as the rents thereafter
acoruing and becoming payabie during the pericd of said or any other defautt. The Assignor also authorizes the Assignes upon suich entry, at s option, 1o take over and assume
the management, aperation and maintenance of the Property, and in general to perform all actions necessary in connection therewith in the same manner and 10 the same exient
as the Assignor might reasonably so act, Upon electing t© axercige the rights herein granted, the Assignee shall make rezsonable efforts to collect the rents, reserving however,
within its own discretion, the right to determine the method of collection and the extent 10 which enforcerment of collaction of delinguent rents shall he prosecuted, but it shall not

he accountabie for more money than it actually receives from the Property and shall nat be liable for failure to collect rents.

The Assignea shall, after payment of all proper charges and expenses, credit the net amaount received from the Property by virtue of this assignment, or by virtue of the exercise
of any power herein granted, to any amounts due and owing 10 it by the Assignor under the terms of the Notes and Security Documents, but the manner of the application of

such net income and the items which shall ba credited shall be within the soie discretion of the Assignee.

Itis agreed and understood by the Assignor that there shall be no legal obligation on the part of the Assignes 1o collect the rentals as nravided for inthe Leases, nor shall the
Assignee be in anywise liable or responsible for the failure of the tenants of the Assignor to pay said rentals, but when and if collected, said rentals shatl be applied 10 any amounts
due and owing to the Assignee by the Assignor under the terms of the Notes and Security Documents as above stipulated. The Assignor agrees 10 indemnify and hold the Assignee
harrrless from and against any and all fiability, loss, darnage, oost, and expense which the Assignee may incur Lnder any of the Leases or by reason of this assignment.

tis & condition of the granting of these powers, benefits and privileges and of the making of this assignment that, until an act of default shall be made by the Assighor in the
full and complete performance of any of the agreements, covenants and promises in any of the Notes or Security Documents, including, without fimitation, tha making of the payments
due thereunder the Assignor may receive, collect and enjoy the rents, 155ues and profits from the Property, but it is covenanted and agreed by the Assigher, for the consideration
aforesaid, that upon the happening of any defaultin the performance of the oovenants contained in or in the making of the payments due under the Notes and Security Documents,

November 20 1992 | in the principal surm of

_.,_thq';ﬁiés’i:fiﬁéi Mey feceive and rollect all the said rents, issues and prefits and at its option exercise all other powers, priviieges and benefits granted by this instrument, and the
.._:-,u‘;ﬂgss!qgg[,q{iﬂmmwjamly turn over all Leases 1o the Asdibinee at its request, and will execute any further assignment necessary 1o effect such transfer.

¥
ar fram thgﬁs’é@neé;b{ art.act of cefault by the Assighor under any of the Notes or Security Documents, to pay to the Assignee ail rent then due or thereafter to bhecome due under

bl

# O The ﬁésf@wcr tﬁy these presents doss hergby authorize and direct any tenant or tenants of all or any portion or portions of the Property, upon receipt of notice in writing

the fernis o afy Leass.
dhe /*-{'ssigrmr a{ﬁa[nmt be entitied to, and hereby covenants and agress that it will not, without the written consent of the Assignee:

L

ﬁ,@f:%a‘ggéﬁﬁﬁ,ﬁme or accent a surrender thereof, except in accardance with the conditions and contingencies as set out thergin,

to th ':ﬁ;&i,r'rh'é‘ht of taxes and insurance;

(c) Consent to an assignment of the tenant's interest in of under any Lease which will relieve the tenant of iability for the payment of rent and the performance of the terms
and conditions of the Lease, or

(d} Collect the rerts and profits of the Property for more than one month in acdvance;

And ary of the above acts, if done without the written consent of the Assignee shall be null and void. The Assignor shall have the right 1o madify any Lease or take any other
action with respect thereto which does not violate the specffic provisions of this instrument,

The Assignor hersby covenants and warrants to the Assignee that neither it, nor ary previous owner, has exacuted any prior assignment or pledge of the renits, issues and
orofits of the Property or of its intersst in and to ary Lease, and further covenants and agrees that it has not performed any acts or executed any ag reement which might prevent
the Assignee from operating under any of the terms and conditions of this instrument, of which would limit the Assignee in such operation.

The rights and powers herein granted, corveyed, and assigned are continuing rights, and the exercise of same upen the occasion of one default shall not abrogate or diminish
the rights and powers of the Assignee hereunder upon the occasion of any subsaquent default or defaults, and, lkewise, the failure to exercise same upon the occasion of any
detault shall not constitute a waiver of the right of the Assignee to exercisa the powers and nrivileges herein granted Lpon the occasion ¢t & subsaguent default, The collection
and application of the rents, issues and profits 10 the indebtedness under the Notes or the Security Documents, or as otherwise provided herein, shall not consfttute a walver
of any default which might at the time of the application or thereafter exist under any of the Notes or the Security Documents, and the payment of the indebtedness evidenced
hy the Notes and the Security Documents may be accelerated in accordance with their terms, notwithsianding such application.

The Assignee reserves unto itself the right to fareciose the Security Documents at any time when a default shall exist, and this instrument shall in no wise operate 1o affect, impar,
of diminish the rights granted the Assignee under the Notes and Security Documents, hut the rights contained herein are in addition to the rights and privileges given the Assignee

under and by virtue of said Notes and Security Documents. ae 2739?
It is also agreed and understood that the Assignee shall incur no liability for the entrance by itsmthanﬁe I;r:?perty for purpose of collection of rentals, issues, and profits
as herein mentioned.

This instrument shall not be revoked without the consent of the Assignee in writing, and shall remain in full force and effect as long as the obligations under any of the Nates
and Security Documents remain unpaid or unfulfilled in whale or in part.
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Whenever “Assignor’’ or "Assignee’ occurs in this instrument, or is referred o the same shall be construed as singular or plural, masculine, feminine or neuter as the case
ray be, and shall include the heirs, xecutors, administrators, successors, assigns of either as though originally herein wirittsn.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

ASSIGNOR

S.N.0., Inc,, an Alabama Cgrporation

-

Its President

STATE OF ALABAMA }

)
COUNTY )

|, the undersigned Notary Public in and for said County and in said Stats, do heraby certify that

whose name is signed 1o the foregoing conveyance, and who is knawn to me,
acknowledged before me on this day that, being informed of the contents of said corveyance, hefshe executed the same voluntarily on the day the same bears data.

Given unger my hand and official seal on this day of , 19

Notary Public
kdy Commission Expires:

STATE OF ALABAMA )
)
Jatfarson COUNTY }

| the undlersigned, a Notary Public in and for said County and in said State, hereby certify that Steve Issis
whose narne as President

of __ _S.M.C., Inc,

a corporation, is signed to the foregoing instrument, and who is knawn 10 me, acknowledged before me on this day that, being informed of the contents of said instruments, hefshe,
as such officer and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given ungder my hand and official seal, this ie_:r“'f‘ day of

—.

STATE OF ALABAMA }
. COUNTY )

.
vy
o

- | -

1. the uridersigned, a Notary Public in and for said County and in said State, hereby certrfy that . |
whose name as general partner of

.
. T..,

!
(genaral) {imited) partnership, is signed 1o the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being informed of the contents of said
instrumant, halshe, as such and with full authority,
axecuted the same voluntarily for and as the act of said partnership.

Notary Public

iy Commission Expires:

This instrument was prepared by. PREPARED FOR: -
Angela Mitchell Lawrence Clark
AmScuth Bank N.A. AmSouth Bank N.A.
Birmingham Real Estate Department Birmingham Real EBstate Department

Sonat Towsr = Upper Lobby
P.0. Box 11007 _
Birmingham, Alabama 35288
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Exhibit A

Legal Description

Lot 3, socording to the survey, Iesis subdivision, aa recorded in Map Book 16, Page 70, in the Probate
Office of Shelby County, Alabama; belng sltuated in Shelby County, Alabama.




EXHIBIT B

ASSIGNMENT OF LEASES, RENTS AND INCOME

All leases In which Debtor is lessor, by assiorment or otherwise,
now exieting with respect to all or any part of the property
described on Exhibit A attached hereto or which may hergafter be
antered into with respect to all or any part of sald property,
and all of the rents, issues and profits now due or to become due
and derived from sald property.
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