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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1N THE ANNUAL PERCENTAGE RATE. INCREASES :
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY FAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE B
UNDER THE TERMS OOF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. L

3
STATE OF ALABAMA
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage .
.
THIS INDENTURE is mads and entered intg this 27th gay of October 19 92 by and beatween !
DAVID E. FAUGHT AND WIFE, DONNA GATL FAUGHT %
therainatter called the ""Mortgagor” whether one of mors) and AmSouth Bank N.A., a national banking association (hereinafter called the “Morigagee”). "
Recitals
A. The Securaed Line of Credit, Mortgagors ~
(hareinaftar called the " Borrower,” whether one o moreP (are) now or may become in the future justly indebted 1o the Mortgagee in the maximum principal amount of
FDRITY THCIJSAND mLLARS m mfl[}o ---------------------------------- DD“E!'S {$ 40 r DOG - DO 1 {thE ”{:fﬂdﬂ Il
Lint") pursuant to & certain open-end line of cract astablishad by the Mortgagee for the Borrower under an agreement (the *'Credit Agresment'), entitied
R AmSouth Equity Line of Credit Agresmant” exacuted by the Borrower in favor of the Morigages, dated _October 27 19 82 x
[1 AmSouth Personal Financial Services Line of Credit Agreement executed by the Borrewer in favor of the Mortgagee dated 19 , A *
amanded by an amandmant of even date herewith.
The Credil Agreement provides for an epen-and ing of credit pursuant ky which the Bomower may horrow and repay, and reborraw and repay, amounts fromm the Morgages up o aomaxmurm r
orincipal amount at any one time oulstanding not exceeding the Credit Limit, )
B. Rate and Payment Changes. The Credi Agreement provides for finance charges ko be computed on the unpaid balance outstanding from time to time under the Credit Agrea-
mertt al an adjustable annual percentage rate. The annual percentage rate may he increased o decreased on the first day of each biling cycle based on changes in the "Prime Rate” as
nublished in the Wafl Streef Journal. The annual percentage raie eharged under the Credit Agresment during each billing cycle will be 1.50 0% above the Prime Rate in
affact on the first day of that biling cycls. The annual parcentage rate on the date of this mortgage 18 7.30 0. The annual percentage rate will increase if the Prime Rate in
effect on the first day of a billing cyole increases, and will decrease i the Prime Hate in effect on the first day of a biling cycle decreases, however, the annual percentage fate will never exceed
the Maximum Rate stated in the Credit Agreament, Any increase in the annual percentage rate may result in increased finance chargas and increased minimum payment amounts under
the Credit Agreemant. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments,
C. Maturity Date. I not sooner terminated as set forth therein, the Cradit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder

{including without imitation principal, interest, expenses and charges) shall become due and payable in full. v

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residential real property. Therefors, under §40-22-2(13b, Code of Alabama

1675, a8 amended, the mortgage filing privilege tax shall not exceed .13 for each $100. or Iraction thereof, of the Credit Limit of § 40,000.00 , which is the maximum
ormncipal indebtecness, to be secured by this morgage at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of &
hilling cycle increases, the increased finance charges that may result are payable monthly under the Credil Agreement and there is no provision for negative amortization, capitaiization of
unpaid finance charges or cther increases 1n the principal amount secured hereby ovar and above the Credit Limit, Therefore, the principal amount secured will never exceed the Credit Limit
unless an appropriale amendment hereto 18 duly recorded and any additional mortgage tax due on the increased principal amount paid at the time ot such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and 10 secure the payment of {2) all advances hergtofore or fram time to time hereafter made by the Mnrtga]gae {0 the Borrower under ;
the Cradit Agreament, or any extension or renewal thereof, upto a maximum principal amount at any ong time outstanding not axceeding the Credit Limit; (b} all finance charges payable v
from time 1o bime on said advances, or any part thereat; {G) all other fees, charges, costs and expenses now of heraafter owing by the Bamower to the Mortgagee pursuant tothe Credit Agreement,
or any extension or renawal tharsof, {d) all ather indsbtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or any BxIENSoN
ot renewal thereot: and {2 al advances by the Mortgages under the terrrs of this mongage fthe aggregate amount ot all such itlems described in {a) through {g) above being herenafter collectively

callad "D?bt"} and the compliance with all the stipulations herein cantained, the Mortgagor does hereby grant, bargain, sell and comvey LN the Mongagee, the following described

raal estate, situated in Shelby County, Alabama (said real estate being hereinafter calied the "'Real Estate'); ¥
- :

w b
% er\bot 5, according to the Survey of First Sector, The Ridge at Meadowbrook, as recorded :
2 % n Map Book 14, Page 41, in the Probate Office of Shelby County, Alabama. 3
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Together with all the nghts, pnvileges, tenements, appurienances and fixtures appertaining to the Real Estate all of which shall be deemes Real Estate and corveyed by this morgage.

To have and to hiold the Real Estate unto the Mortgages, its successors and assigns forever The Morlgagor covenants with the Mortgagee that the Mortgagor ' iawfully seized in fee simple
oi the Real Estate and has a good right to sell and convey Ihe Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the len of current ad valorem taxes. the priof
mortgage. if any. hereinatter descnbed and any other encumbrances expressly set forth above; and the Mortgagor will warrant and lorever defend the titke to the Real Estate unto the Mortgagee,
against the lawful claims of all persons. except as otherwise herein Provided.

This morigage secures an open-end ravelving line of credit under which the Borrawer may borrow and repay, and reborrow and repay, amounis from the Mortgages from time to time
up to a maximum principal amount at any one time outstanding not exceading the Credit Limit. Advances under the Cradit Agraemeant are obligatory. The Credit Agresment doas not
reguire that 1he Borrower make any minimum initial advance or maintain any minimum balance undar the line of credit; therafore, at times thare may be no outstanding Debt under this
mertgage. Howaver, this mortgage shall become effective immediately notwithstanding the lack of any initial advance and shall not be desmed satisfied nor shall title to the Real Estate
be divestad from the Mortgagee by the payment in full of all the Debi at any ona time outstanding, since in each case further borrowings can thereafter be made from time to tima by
the Barrower under the terms of the Credit Agreement and all such borrowings are to be included in the Debt sacured hereby. This monigage shall continug in sffect until all of the Dabt
shall have been paid in full, the Cradit Agreemant shall have bean terminated, the Mortgagee shall have no abligation to extend any further credit o the Borrower tharaunder and an
appropriate written instrument in satislaction of this mortgage, executed by a duly authorizad afficer of the Mortgages, shall have been duly recorded in the probate office in which this
mortgage is originally recorded. The Mortgagee agrees to execute such an instrument promotly following receipt the Borrower's written raguest therafor, provided that ail of the condi-
tions set forth above have been fulfilled. Nothing contalned herein shali be construed as providing that this murtga’goe shali secure any advances by the Mortgagee to tha Borrowar under
the Credit Agreement in @ maximunm principal amount at any one time outstanding in excass of the Credit Limit st forth above uniess thiz mortgage shall have bean amended o increase
the Credit Limil by written instrumant duly recorded in the probate office in which this mortgage is originally recordad.

{Complete if applicable;} This morigage is junior and subordinate to that ceriain mortgage dated September 29 .18 _92_ ,and recerded in

Instmnt@ume 1992-2'1]‘19, at page in the Probate Office of ShElby County, Alabama.

The Maortgagor hereby authorizes tha holder of a prior mortgage encumbering the Real Eslate, if any, to disclose lo the Mortgages the fallowing information: (1) the amount of indebledness
secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such ndebteaness is Of has been n arrears; (4] whether there is or has
been any default with respect to such mortgage or the indebledness secured thereby: and (3} any other information regarding such mortgage or the indebledniess secured thereby which
the Martgagee may request from time to time. '

If this mortgage & subordinate to a prior mortgage, the Morgag or expressty agrees that if default shouid be made in the payment of principal, interest or any other sum payable under the
lerms and provisions of such prior mortgage, or if any other event of dafautt {or event which upon the giving of notice or lapse of time, or both, woulo constitute an event of defaull) should
occur thereunder, the Mortgages may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatevar amounts may be due, or taking whatever other actions
may be required, under the terms of such prior mortgage $0 as to put the sarme in good stancing.

Frar e PUIRGSE of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointty
called "Lisns'), and if default is made in the payment of the Liens, or any part therect, the Mortgagee, at its option, may pay the same; (2 keep the Real Estate continugushy msured. in such
manner and with such companies as may be satisfactory lo the Morigagee. against loss by fire, vandalism, malicious mischisf and other perits usually coverad by a fire insuranae policy with
standard extended coverape endorsament and against loss by such other perils as the Mortgages may from time to time deterrning is prudent or is then required by applicable kaw, withloss,
it any, payable 1o the Mortgagee. as its interest may appsar; such insurance to be in an amaunt at least equal to the full \nsurable valug of the improvements located on the Real Estate unless
the Mortgagee agrees in writng thal slich insurance may be in a igsser amount. Subject to the rights of the hoidler of the prior mortgage, if any, set forth above, the oniginal msurance pelicy
and all replacerments thersfor, shall be delivered to and held by the Mortgagea until the Debt is paud in full and the Cradit Agresment i3 lerminatad. The insurance policy must provide thal
it may not e cancelied without the insurer giving at least fifteen daﬂa’ prior written natice of such cancellation t the Mortgagee. Subject 1o the fights of the holder of the prior morgage, if
ary, set forth above. the Mortgagor hereby assigns and pisdges to the Mortgagee as further aacurity for the payment of the Debt each and ewvery policy of hazard insurance now of hereafter
n effect which nsures said improvernents, or ey part thereof, together with the right, titte and interest of the Mortgagor in and to each and evety such policy, including but notiimited to all
the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all ighits to return premiums. If the Murtgeagur failg to keep the Real Estate insured
as specikad above, then at the slechon of the Mortgages and without notica to any person, the Martgagee may declare the antire Diebt due and payable and this mongage subject o loreckosure,
and Ihis marigage may be foreciosed as herainafter provided. and. regardless of whether the Morigagee declares the antire Debt dus and payable and this mortgage subject to foreclosure,
\he Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mottgagee may wish) against such risks of l0ss, for its own
berefit, the proceeds from such insurance {less the cost of collacting sarne), if collected, to be credited against the Debt, or, at the eleciion of the Mengagee, such proceeds may be used
N repairing or reconstrusting the improvernsnts located on the Real Fstate

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Mortgagor
and at once payable, without damand upon or notice to the Mortgagor, and shall be included in the Debt securad by the lien of this mongage, and shall bear interest from date of payment
by the Mortgages until paid at the rate of interest payabils from time (o time under the Credit Agreement, or such lesser rate as shall be the maximum permitied by law; and it any such amaount
is nol paid in full immediately by the Mortgager, then at the option of the Mortgagee. this morigage shall be in default and subect to immediate foreclosure in all respects as provided Dy law
and by the provigions heraof,

Subject to the fights of the holder of the prior mangage, if any, set forth above, the Morgagor hereby assigns and pledgesto the Mongagee the following property, rights, claims, rents, profits,
issuBs and revenuas:

1. Allrents, profits, issues, and revenues ol the Real Estate from time to time accruing, whether under leases or tgnancies now existing or hereatter created, reserving to the Morgagor,
50 long s the Mortgagor is not in default hergunder, the right to receive and retain such rents, profits, issues and revenues;

2. Alljudgments, awards of damages and setflements hereafier made rasulting from condemnation proceedings or the power of sminent domain, or for any damage (whether caused
by such laking or otharwiss) to the Real Estate, or anypart thersof, or to any nghts appurtenant therato, including any award for change of grade of streets. and all payments made for
the volurtary sale of the Real Estats, or any part thereof. in heu of the exercise of powsr of emment domain. The Morlgagee is heraty authorized on behalf of, and in the name of, the
Morgagor t0 execute and deiiver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part theredf, after
the payment of all the Morigages's expenses, including eourt costs and attomeys” fees, on the ekt in such manner as the Morgagee elects. or, at the Mortgagae's option the entire amount
or any part thareot 8o received may gg released or may be used to rebuild, repair of restore any or all ol the improvemnents located on the Real Estats.

- The Mortgagor agrees to take good care of the Real Estate and all imprevements located thereon and not to commit or permil any waste thereon, and at all imes o maintain such Improvaments
in as good condtion as they now are, reasonabie wear and lear excepted.

Notwithstanding any other provision of this mortgage or tha Cradit Agreement, this morigage shall be deemed to be in default ana the Debit shalt become mmediately due and payable,
at the option of the Mortgagee, upon tha sale, lease.-transfer, or morigage by the Martgagor of all or any part of. or all or any interest in, the Real Estate, including transfer of an interest by
contract to sall, '

Tha Mongages may maka or cause to be made reasonable entries upon and inspections of the Feal Estate, provided that the Morigagee shall give the Martgagor notics prior o any such
inspection specifying reasonabie cause therefor related to the Morigagee’s nterest in the Real Estate

Excepl for any notice required under applicable law to be given in ancther manner, any nohce under this morgage {a) may be given to the Mortgagor (f the same party as the Borrower)
in the manner sat forth in the Cradit Agreernent; (b may be given to any other Mortgagor by delivering such notice to the Mortgagor (cr any one of themn if more than ong) or by mailing such
notice by first class mail addressed to the Mortgagor at any address on the Man%agee's ragords or at such other addrass as the Mc:rtgagnr shall designate by nohice to the Morigages as
provided Herein; and {c) shall ba given 10 the Morlgagee by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagee may clesignate by notics to
'E.'IE Maortgagor as provided hargin, Any notice under this morngage shall be deemed to have beean given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated

g,

The Maorigagor shaill comply with the provisions of any leasa if this mortgage is on a leasehold. [fthis morigage s an a unit in a congigminium or 2 planned unit development, the Mortgagor
shall parform all the Mottgagor's obiigations under the declaration creatin? or governing the condominium or planned unt development, the by-laws and regulations of the condaminium or
planned unit development, and constitusnt documents, all as amendad. If a condominium or planned unit development rider s execuied by the Mortgagor and recorded together with this
mortgage, the covenants and agrasments of such rider shall be incorporated into and shall amend andl supplement tha covenants and agresments of this mongage as if the rider were a part hereof.

The Morgagor agrees that no delay or failure of the Mortgagee to exarciss any option to declare the Debt due and payable shall be deemed a waiver of the Morigagese's right to exercise
such option, efther as to any pasl or presant default, and it is agreed that na terms or conditions contained in this mortgage may be waived. altered or changed except by a writen instrument
signed by the Mortgagor and signed on behall of the Morigagee by one of its officers.

Upan the occurrence of an event of default hareunder, the Mortgages, upan billfilad or other proper legal proceeding being cormmenced for the foreclosure of this mortgage, shall be entitt-
ed to tha appaintment by any compstent court, without notice to any party, of a receiver for the rents, issues arid profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may ba deerned necessary.

Upon condition. however, that if: (a) the Debt is paid in full {(which Debt includes (i) all advances heretofore or fram time to time hereafter made oy the Morgagee (o the Borrower under the
Credit Agresment, ot any extension or renewal thareof, up to a maximum principal ameLint at any one tms autstanding not exceeding the Credit Limit; (il all finance charges payablke from
tire 1o tirme on said advances, or any part thereof: {iii) all other fees, charges, costs and expenses now or hersafter owing by the Borrawer 10 the Mortgagee pursuant to the Credit Agreament,
or any extension or renewal theraof: {iv) all ather indebledness, obligations and liabilites now or hereafier owing by the Borrower to the Morlgagee under the Cradit Agreement, or any extension
of ranewal thareot: and (v} all advances by the Martgagee uncier the terms of this mortgage}, (b) the Martgagee is raimbiursed for any amounts the Mortgagee has paid in payment of Liens
of insurance premiums of any prior mortgages, and interest thareon; {c) the Mortgagar fulfills all of the Mortgagor's ohligations under this marigage; (d) the Credit Agreemeant is lerminatad
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {8) an appropriate written ingtrument in safisfaction of this mortgage has been exgcuted by a duly
authorized officer of the Mortgagee and property racorded; this conveyance shall be null and voic. But if: {1) default is made in the payment lo the Morgagee of any sum paid by the Mortgagee
under the autharity of any provision of ihis mortgage:; (2) the Debt, or any part thergof, or any other indebtedness, obligation of liability of the Borrowsr, the Modgagor, or any of them, to the
hMorigagea remans unpaid at maturity, whether by acceleration or atherwise; (3) the nterest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any
prior lien or encumbrance therean: or (4) any event of default octurs under the Credit Agreement which would permit the Morgagee to terminate the Credit Agreement and accelerate the
balance due thareunder; then. vpon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable
and this morigage shal be subject to loreclosure and may be foreciosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized o take possession
of the Raal Estale and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication once a week for three con secutive weeks in some newspaper published
n the county In which the Real Estate is located, to sell the Real Estate in front of the counthouse door of said county, at public outcry, to the Mighest bidder for cash, and 10 apply the proceeds
of said sale as follows: first, 1o the expense of advertising. seling and conveying the Real Estate and foreclosing Whis mortgage. including reasonable atorney's feas, second, 1o the paymenl
in ull of the balance of the Delt in whataver order and amounts the Morigagee may slact, whether the same shall or shall nat have fully matured at the date of said sake, but no interest shall
be collscted beyond tha day of sale: \hird, to the paymenl of any amounts that have baen spent, or that it may then be necessary to spend. in paying insurance premiums, Liens, any prios
mortgages or other encumbrances related to the Real Estats, with interest thereon: and, fourth, the nalance, if arry, 1o be paid to the party or parties appearing of record to be the owner of
tne Real Estate at the time of sale, after deducting the cost of ascertaining wha is such cwner. The Mortgagors agree that the Morngagee may bicd at any sale had under the terms of this morlgage
and may purchase the Real Estate il the highest bidder therefar. At the foreclosure sale the Real Eslate may be offerad for sale and sold as a whole without first oFfering itin any other manner
or it may be oifared for sale and sold in any other manner the Mortgagee may elect.

The Mortgager agrees io pay all costs, including reasonable aftorneys' fees incurred by the: Morlgagee n cﬂllectingECrr securing or attempting 1o collect or secure the Dabt, or any part thersof,
or in defending or-attempting 1o defend the prionty of this mortgage againsl any lien or encumbrance on the Heal tstate, unless this mortgage is herein expressty made subject to any such
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lien or encumbranGe; and all costs incurred in tha foreciosure of this mortgage, either under the power of sals contained herein, or by virtue of the decrea of any cour of competent jurisdiction.
The fullamount of such costs incurred by the Mortgages shall be a part of the Debt and shali be secured by this mortgage. The purchaser at any such sale shall be undear no obligation to
360 16 tha proper application of the purchase money. In the gvent of 4 sals hereunder, the Morgages, or the ownear of the Datit and morgage, or the auctioneer, shall execute o the purchaser,
for and in the name of the Morigagor, a deed 1o the Real Estate.

Plural or singular words Lsed herein to designats the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Cradit Agreement and this mortgage, respectively,
whelher one or more natural persons, corporations, associations, pantnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, Successors and assigns of the undersigned; and every option, right and privilege herein reserverlqr secured to the Morigagee shall inure to the benefit of the Mortgages's
SUCCESSOrS and assgns.

N WITNESS WHEREQF, the undersigned Mortgagor has {(have) executed this instrument on the date first wrik

{Seal)
éﬂ ng;f-i Jm?ét___ (Seal
DONNA GAIL FAUGHT (Seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA,

Shelby County

|, the undersigned authovity, 2 Notary Pubdic, in and for said county in said State, hereby certify that

—mw - o - s T
LI ., = .

David E, Faught and wife, Donna Gail Faught

whose namefs) X (are) signed 1o the foregoing instrument, and who 3 {are} known to me, acknowledged before me on this day that, being informed of the conterts of said instrument
t he_Y _execuied the same voluntarily on the date the same bears date.

Given under my hand and official seal, this 27th day of October .19 92. / ¢ dm_‘
— Netary %}hc
My commission expires:

S-2i-9

NOTARY MLUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPCRATION

STATE QF ALABANMA

-

County

|, the undersigned authority, a Motary Public, in and for said county in said State, hereby certify that

whose name 85 of & cotporation, is signed 1o the foregoing

instrurment, and who is knawn o me, acknowledged before me on this day that, being informed ¢f the contents of said instrumant,

he, ag such officar, and with full autharity, executed
the same voluntarity for and &s the act of saxd corpaoration, '

Given Ll.!l'hdﬂr my hand and official seal, this ctay of Je__

i

MNotary Public

iy comimission gxpires:

NOTARY MLUST AFFIX SEAL
This instrument prepared by:
{Name} . h; N-n
potess) P, 0, Box 11007 -
' Rirmingham, Alabama |
CONSUMER MORTGAGE [UANS
Tnat # 1 99g-27893
14237 1992-27893
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