c o a——

Ao St

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
(N THE ANNUAL PERCENTAGE RATE MAY RESULT !N INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS & FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED By THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERBMS OF A CRELTT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this 28th day of October 18 92 by and betwesan

ELLIOTT J. PASSMAN AND WIFE, ROBIN K. PASSMAN

(herenafter called the “Mortgagor.” whether ong or more} and AmSouth Bank N.A., a naticnal banking association (hereinafter called the "Mortgagee').

Recitals
A. The Secursd Line of Credit. Mortgagors _ _
(hereinafter called the "' Borrower”” whether one or morel& (are) now or may bacome in the future justly indebted to the Mongagee in the maximum prncipal amount of
ELEVEEN THOUSAND TWQ HUNDRED FIFTY DOLLARS AND NO/100-mm—————===- Oollars (5_ 1L, 250,00  jghe "Credit
Limit™) pursuant 1o a certain open-end ling of credit established by the Mortgages for the Borrower under an agreement {the *'Credit gresment’’), entitled
3¢ "AmSouth Equity Line of Credit Agresment”™ executed bty the Borrower in favor of the Mortgages, dated _ Ortobher 28 18 92
[ AmSouth Personal Financial Serviges Line of Credit Agreement executed by the Borrower in favor of the Mortgages datad , 19 85

amended by an amendment of even date harewith,

The Credit Agreement provides for an opan-end line of cradit pursuant to which the Bomower may borow and repay, and reborrow and repay, amaunts from the Morgagee up ioa naximum
principal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and Payment Changes. The Credit Agreement provides far financa charges to be computed on the unpaid balance outstanding from time to time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate May be increased of decreased on the first day of each bifing cycle based on changes in the “Prime Rate” as

publishad in the Wail Streat Journal. The annual percentaga rate charged under the Credit Agreement dunng each iling cycle wil be 2.00 0% above the Prime Rate in

eftect on the first day of that biling cycle. The annual percentage rate on the date of this morigage is U %. The annual percentage rate will increase if the Prime Rate in
aifect on the first day of a biling cycle increases, and will decrease if the Prime Rate in efisct on the hrst day of a biling cycle decreases; however, the annual percentage rata will never exceed
the Maximum Rate stated in the Credit Agreement. Any increase in the annual percentage rate may resutt in increased finance charges and increased minimum payment amounts under
the Cradit Agresment. Any decrsase in the annual percentage rate may resull in lower finance charges and lower rrinimum monthly payments.

¢ Maturity Date. | nat sooner lerminated as set forth therein, the Credil Agreement will lerminate twenty years from the date of the Credit Agreement, and all sums payable theraunder
{inciuding without limitation principal, interest, expenses and charges) shall becorme due and payablé i full.

D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residential real propery. Thersfore, under §40-22-2{1)b, Gode of Alabarma

1975, as amended. the martgage fiing privilege tax shall not exceed §.15 for each $100, or fraction therscf, of the Credit Limt ot $ 11,250 00 , which is the maximum
principal indebtedness, io be securad by this morgags at any one time. Although the interast rate payable on the line of credit may increase if the Prime Rate in effect on the first day of &
hiling cycis increases, the increased finance charges that may resut are payable monthly under the Credit Agreement and there is ng provision for negative amortization, capitatization of
unpaid finance charges or other increases in the principal amount secured hereby over and above the Credit Limit. Therefore, the princinal amount secured will never exceed the Cradit Limit
unlgss an appropriate amendment hereto is duly recorded and any additional mortgage lax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of tha premises, and to secure the payment of {a) all advances heretofore or from time to ime hereafter made by the Morgagee 10 the Borcower under
the Cradit Agreement, or ary extension or renewal thersol. up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b) all finance charges payable
from time to fime on said advances, or any part thereof, (2) all other fees, charges. costs and expenses now or hereafter owing by the Bexrowsr 10 the Mortgagee pursuant to the Credit Agreement,
or any extension ar renswal therack, (d) aﬁ other ndebtedness, obligations and habilities now o hersafter owing by the Borrower to the Mortgagee under the Credit Agraement, or any extension
or tenewal theredr: and (g) all advancss by the Mortgagee under the terms of this morigage {the aggregate amount of all such items described in (2 through (e) above being hereinafter collectively
called "Debt’} and the compliance with afl the stipulations herein containad, the Mortgagor does hergby grant, hargain, sell and convey unto the Martgagee, the following descriped

I

real estate, situated in Shelby County, Alabama {said real estate being hereinafter calied the "'Real Estate™)

Lot 5, according to the Survey of Royal Pines, as recorded in Map Book 11, Page 51,
in the Probate Qffice of Shelby County, Alabama.
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Together with all she nghts, privileges, tenements, appurtenances and Hxtures apperiaining to \he Real Estate, all of which shall be desmed Real Estate and conveyed by this mortgage.

To have and to hold the Reat Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Morgagee that the Mortgager i lawiully seized n feg simpla
of the Real Estate and has a good right to sell and convey the Real Estate as aforgsaid, that the Real Estate is free of all encumbrances, except the lien of current ad valoremn taxes, the prior
mangage, i any, herainafter described and any other ancumbrances expressly set forth abave; and the Morgagor will warrant and forever defend the title to the Reas Estate unto the Mongagias,
against the lawtul claims of all persons, excepl as otherwise herein pravided.

This mortgage secures an open-end revolving line of credit under which the Borrowsr may borrow and rapay, and reborrow and repay, amounts from the Mortgagee from time to time
up to a maximum principal amount at any ona time outstanding not axgeeding the Credit Limit. Advances under the Cradit Agreemant are obligatory. The Cradit Agreement does not
require that the Borrower make any minimum initial advance or maintaln any minimum balance under the ling of credit; therefore, at imas there may be na outstanding Debt under this
mortgage. However, this mortgage shall become etfective immediatefy notwithstanding the lack of any initial advance and shall not be geemed satistied nor shall title to the Real Estate
be divested from the Mortgagee by the paymant in full of all the Debt at any one time outstanding, since in @ach case further borrowings can thareaftar ba made from time 0 time by
the Borrower under ihe terms of the Credit Agreement and all such borrowings are fo be inciuded in the Debt secured hereby. This mortgage shall continue in ettect until all of the Debt
shall have baen paid in full, the Credit Agreament shalt have been terminated, the Mortgagee shall have no obligation to extend any further cradit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this mortgage, axecuted by a duly authorized officer of the Mortgages, shail have been duly recorded in the probate office in which this
morigage is uriggau%mmrded. The Mortgages agrees to execute such an instrumant promptly following receipt of the Bormower's written request therefor, provided that all ol the condi-
tions set forth above have been fulfifled. Nothing contalned herein shall be construed as providing that this morigage shall secure any advances by the Mortgagee to the Borrower under
the Credit Agresment in.a maximurm principal amount at any one time cutstanding In excess of the Credit Limit set forth above unless this mortgage shall have bean amended to increase
the Credit Limit by written instrument duly recorded In the probate office in which this mortgage is originally recorded.

(Complete it apphcable:) This morlgage is jumcr and subordinate to that certain maortgage dated October 17 ] 19@9_ and recorded in
Real Volume 261 , at page 268 in the Probate Office of Shelby County, Alahama.

The Mortgagor hereby authorizes the holder of a priar mortgage encumbering the Real Estate, if any, to disclose to the Merlgages the following inforrnatian: (1) the amount of ndebiedness
secured by such mortgage. (2) the amount of such indebtadness that is unpaid; (3} whether ary amount owed on such indebtenness is or has baen in arrears; {4) whether there 1s or has
been any default with respect to such mortgage or the indebtedness secured thereby; and (5} any other information regarding such maorigage or the indebtedness secured theraby which
the Mongagee may request from tima to time. .

I thig mortgage is subordinate to a prior morigage, the Mongegor expressly agrees that if default should be made in the paymerit of principal, interest or any othar sum payable under the
tarms and provisions of such prior margage. of if any other event of default (or event which Upon the gwving of notice or lapse of time, or both, would constitute an avent of default) should
gecur thersunder, the Mortgagee may, but shall not be obligated to, cure such default. without notic to anyane, by paying whatever amounts may be due, or taking whatever other actions
may be requred, under tha terms of such prior mortgags so as o Ut the same in good standing,

Far Ihe purpog of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mongage (hereinafter jointly
called “Liens™), and if default is mads in the payrment of the Liens, or any part thergof, the Mortgages, at its option, may pay the same: (2) keep the Real Estate continugushy insured, n SUCH
manner and with such companias as may be satisfactory to the Mortgagee. against loss by five, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with
slandard extended coverage endorsement and against loss by such other parils as the Mortgagea may from trme o time determine is prudent or is then required by applicakle law, with loss,
if any, payable to the Morgagee, as its interest may appear, suchinsurance 1o be in an amount at least equal to the full nsurabla value of the improvements located on the Real Estate unless
the Morgagee agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the priar merngage, if any, set forth above, the onginal nsurance policy
and all replacemants therefar, shall be delivered to and Reld by the Mortgagee until the Debt s paid in ful and the Credit Agreement is terminated. The insurance polcy must provide that
it may not be cancellad witholt the insurer giving at leas fiftean daﬁs' prior written notice of such canceilation 1 the Mortgages: Subject to the rights of the holder of the prior mortgage, if
any. set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt each and every palicy of hazard insurance now or heraafter
in afact which insures said improvernents, or any part thereof, together with the right, title and interest of the Mortgagor n and to sach and every such policy. including bt not limited 0 all
\he Morgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fals 10 keep the Real Estale insured
as spacified above, then at the slection of the Mortgagee and without notice to any persan, the Morigagee may declare the entire Debt cus and payable and this morigage subject to foreclosure,
and this mortgage may be foreclosed as hereinafter provided, and, regardless of whether the Mortgagee declares the entire Dabt dus and payable and this morkgage subject to foreclosure,
thig Murt%agea may, but shal not be obligated to, insure the Real Estate for its full insurabile value (or for such tesser amount as the Mortgagee may wish) against such risks of loss, for its own
henefit, the proceeds from such insurance {kess the cost of collecting sare). it collacted, to be credited aganst the Debt, or, al the election of the Mortgagee, such proceeds may be used
N repairing o recenstructing the improvemants lecated on the Rea Estate,

Al amounts spant by the Mortgagee for insurance or for the payment of Liens or for the payment ¢of any amounts under any prior mortgages shall become a dabt due by the Morgagor
and al once payable, without demand upon or notica o the Mortgagor, and shall be included in the Debt secured by the hen of this marigage, and shall bear interest from date of paymeant
by the Morigagee unti pand at Ihe rate of interest payable from time 1o time unider the Credit Agresment, or such lesser rate as shall be the maximum permitied by law; and if ary such amount
is not pand in fuilimmadiatety by the Morigagor, then at the option of the Mortgages, this morigage shall be in default and subject to immediate foreclosure in all respects as prowided Dy law
ang by he provisions hereof.

- 8 bjeitén the rights of the nolder of the prior mongage, if any, setforth above, the Mongagor hereby assigns and pledges to the Mortgagee the foliowing proparty, rights, claims, rents, profits,
igsues and revenues.

1. All rents, profits, issues, and revenues of the Feal Egtate from time to tima accruing., whether under leases of lenancies now existing or hareafter created, reserving to the Mortgagor,
36 long as the Monigagor 1§ not in default hereundr, the right to receive and retain such rents, profits, Issues and revenyes;

2. Alljudgmants, awards of damages and setflemants hereafter made resulting from condemnation procesdings or the power of eminent domain, or for any damage (whether caused
by such laking or atherwise) i the Real Estate, ar any part thereof, or to any rights appurtenant thereto, mcluding any award for change of arade of strests, and all payments made for
the voluntary sale of the Real Estate, or any part theraol, inhieu of the exsrcise of power of eminent doman. Tha Morgagee is hereby authorized on behalf of. and in the nams of, the
WMortgagor I exacute and deliver valid acquittances for, and appeal from. any such judgmants or awards. The Mortgages may apply al such sums sorecened, or any par therect, after
the payment of all the Morigagee's expenses, including court costs and attarreys fees. on the Diebt in such manner as the Marigagee glects, or, at the Morigagee's option the entire amowunt
of any part thereot 50 received may be released or may be Used to rebild, repair or restore any or all of the improvements located on the Heal Estate,

The Martgagor agreas to take good care of the Real Estate and all improvements located thereon and not to commmit or permit ary waste thereen, and at all times to maintan Such Mprovemeants
in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any olher provision of this merigage or the Credit Agreement,. this mortgage shail be deemed to be i defauﬂ anc, the Detit shall become immediately dus and payable,
at the oplion of the Morigagee. upon the sals, leass-transfar, or mortgage by the Mortgagor of alt or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract o sell. '

Tha Morigagee may make or causs to ba made reasonabis gntries upon and inspections of the Rea! Estate, provided thett the Mortgagee shall give the Mortgagor natice prior to any such
inspaction specifying reasonable causs therefor related to the Mongagee's intarest in the Real Estate.

Excopt for any notice required under applicable law o be given in another manney, any natice under this mortgage () may be givento the Mortgagor (if the same party as the Borrower)
in the mannaer set forth n the Credil Agreemant, (b} may be given to any other Morgagor by delivering such notice to the Maortgagor (or any one of themn if maote than one) or by matling such
notice by first class mail addressed to the Marlgagor at any address on tha Morgagee's records or at such other address as the Morgagor shall designate by natice 1o the Mortgagee as
provided herein: and ﬁ? ghall be given lo the Mortgagee by first class mail 1o the Mortgagee's address stated herein or to such other address as the Mortgages may designate by natice to
lhe Monigagor as prewidad herein. Any notice under this mortgage shall be deemed to have been given to the Borrower, tha Martgagor or the Morigagee when given in the manrer designated
harain.

The Mortgagor shall comply with the prowsions of any lease if this mortgage is o a leasehold. If this morgage is on a unitin a condaminium or a planned unt devalopment, the Maorgagor
shall parform all the Morigagor's obiigations undsr the declaration creating or governing the condomnium or planned unit deveigpment, the by-laws and regulations of the condominium or
pranned unit development, and constituent documents, alk as armendad. If & condarminium or planned unit development rider is executed by the Mortgagor and recarded gether with this
Mmorgage. the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the rider were a part haraof,

The Mortgager agreas that no dsiay Or failure of the Mortgagsee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Morgagee's right to BXETCise
such option, etther as 1o any past or present default, and it is agreed that no terms or condiions contained in this morgage may be waived, altered or chianged except by a written nstrument
signed by the Mortgagor and signed on behalf of the Morgagee by one of its officers.

Upon the occurrence of an event of defauit hereunder, the Mortgagee, upon bil fled or other proper legal proceeding heing commenced for the foreclosure of this mortgage, shall be entitl-
ed 1o tha appainiment by any competent court, wihout notice to any party, of a receiver for the rents. issues and prafits of the Real Estate, with power [0 lease and control the Real Estate ano
with such other powars as may be deemed necessary.

Upon condition, however, that if- (a) the Debt is paid in full iwhich Debt includes {i) all advances heretofore or fram time 1o time hereafter mads by the Morigagee to the Borrower under the
Credit Agresment, of any extension or renewal theragf, up to & maximum principal amount at any one time ouistanding not exceading the Credit Limit; (i) all finance charges payebie lrom
fima 10 limao on said advances, or any part thereof; (i) all other fees. charges, Costs and expenses now or hereafter owing by the Borrower to the Martgagee pursuant 1o ther Cradit Agreament,
or any extension or enewal theraof; (iv) all other indebledness, obligations and liabilites now or hereafter owing by the Borrower to the Mortgagee under the Cradit Agreement, or any extension
or renewal thereot: and {v) all advances by the Morigages under the terms of this morgage); (b} the Mortgagee is reimbursed for any amounts the Mortgages has paid in payment of Liens
or NsUrance premiums of any prior mortgages, and interest thereon: (€] the Mortgagor fulfills all of the Morgagor's obligations under this martgage; {d) the Cradi Agreement is terminated
and Ihe Bank has no obliaation to exiend any further credit to the Borrowar thereunder. and (e} an appropnate written ingtrument in satistaction of this morigage has been avecUted by a duly
aulhorized officer of the Mortgagee and properly racorded. this conveyance shall be nult and void. But il (1) defaultis mads inthe payment ta the Morigagee of any sum paid by the Morigages
under the authority of any provision of this mortgage; (2] the Debt, or any part theract, or any other indebledness, obligation or liability of the Borrower, the Mortgagor. or any of them, {0 the
Morigages remans unpaid at maturity, whether by acceleration or otherwise: (3) the interest of the Mortgages in the Real Estate becomes enclangered by reason of the enforcement of any
orior lien or encumbrance thereon; of {4) any event of default ocCurs under the Credit Agraement which would permit the Morigagee to terrinate the Cradit Agreemant and acceleraie the
balance dus thareunder: then. upon the happening of ary one or more ol said events, al the aphon of the Mortgages, the unpaid balance of the Debt shall at once becorms due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigages shall be authorized to laks possession
of the Real Estate and. afler giving at least twenty-one days' notice of the time, place and terms of sale by publication once a week for three consecUtive weeks in some newspaper published
in the county in which the Real Estate is located, 10 sell the Real Estate in frort of the courthouse door of said county, at public outcry, to the highest hidder for cash, and to apply the procesds
of sad saie as lollows: first, to the expansa of advertising, selling and conueying the Real Fstate and foreclosing this mortgags, including reasonable attorney’s fees; second, {o the payment
n tul of the balance of the Deb in whatever arder and amounts the Morigagee may elscl, whethar the sarrie shall or shall not have fully matured at the date of said sale, but no interest shall
be collecled beyond the day of sale; third, to lhe payment of any amounts that have bean spent, or that it may then be necessary 1o spend, in paying insurance premiums, Liens, any prior
morigages or other encumbrancss related to the Heal Estale with interest therson: and, fourth, the balance, | any, to be paid to the party or parties appaaring of record to be the owner of
tne Raal Estale at the lime of sale, after deducting the cost ol ascertaining who is such owner The Mortgagors anree that the Morigagee may bid at any sale had under the terms of this maorgage
and ray purchase the Real Estate il the highest bidder tharefor At the loreclosure sala the Real Estate may be offered for sale and sold as a whole without first ofering 1 in any ather manner
o 1t may he offerad for sale and sold in any other manner the Morigagee may elact.

The I":ibngagur agrees to pay all costs, including reasonable attorneys' fiees incurred by the Morigagee in collecting or secUrng or attempting to collect or sacure the Debt, or any part theredf,
or in geferding or altempling to defend the priority of this mongage against any lien or encumbrance on the Real Estale. Unless this mongage is heren expressly made subject to any such
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en or sncumbrance:; and all costs incurred in the foreciosure of this mortgage, sither under the power of sale conlained harein, or by virtue of the decree of any court of competent JUrisdiction.
The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgags. Tha purchaser at any such sale shall be under no obiligation fo
see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctioneer, shall execute to the purchaser.
for and in the name of the Morgagor a deed ta the Real Estate.

Plural or singular werdis usad herein to designate the Borrower(s) or the undersigned shail be construed to refer to the maker or makers of the Crediit Agresment and this mortgage, respectively,
whelher one of mora natural parsons, corporations, associations, partnerships of othar antities. All covenants and agreaments herein made by the undersigned shal bind the heirs, personal
represantatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 10 the Morgagee shall inure o the banefit of the Mortgagee's
BUCCEssOrs and assigns.

IN WITNESS WHEREOF, the undersigned Merigager has {have) executed this instrument on the date first wii
:
Lt L s ———

(Seal)

S’
/ ELLIE)?'IT ),.7 PASSMAN Seal

ROBIN K. PASSMAN

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL{S)

STATE OF ALARAMA,
Shelby

County

. the undersignad authority, a Notary Public, in and for said <ounty in said State, hereby certify that
Elliott J. Passman and wife, Robin K. Passman
whose nams(s) ig (ars) signed 1o the foregoing instrument, and who 3¢ (are) known to me, acknowledged befora me on this day that, being infarmed of the contants of said instrument

I ¥ exgcuted the same voluntarily on the date the same bears date.
g2
.19 . (\/
' Notary Pualin:

Givan under my hand and cfficial saal, this 28th dey of October
Ky cormmission expires;

Y COMMISSION EXPIRES MARCH 25, 1995

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in ang for said county in said State, hereby certify that
whOSe Name a3 ' of . & carporation, is signed to the foregaoing

instrurent, and who s known ko ma, acknowledged befare me an this day that, being informed of the contents of said instrument, _____ he, as such officer, and with full authority, exscuted
the same votuntarily for and as the act of said corparation. '

Given UI'Il_dEf my hand and official saal, thig day of 9

i

Netary Public

My commission expires;

NOTARY MUST AFFIX SEAL

This instrument prepared by

namer__ BETH HILLMAN/AmSouth Bank, N.A

icressy P O BOX 11007
Birmingham, Alabama
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