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THIS MORTGAGE ("Security Instrument”) is given on Qctober 1 )
1992 . The grantor is Robert W. Norton and wife, Jean P. Norton |

("Borrower"). This Security Instrument is given to _Griffin Federal

Savings Bank . which is organized and existing
under the laws of the United States of America . and whose address is 327 West Taylor

Street , Griffin, GA 30223 ("Lender™).
Borrower owes Lender the principal sum of FIFTY THREE THOUSAND AND NO/100Q------=---—-----~-
""""""""""""""""""" Dollars (US.$ 53.000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on November 1, 1997 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Shelby County, Alabama:

See Attached Exhibit "A" for Legal Description.

This mortgage is being rerecorded to correct the Rider(changing to correct Form)
of that certain mortgage recorded in Inst. #1992-23375.

which has the address of 397 Meadow lLake L.ane | , Chelsea ,
{Straet] : [City)
Alabama 35043 {"Property Address™);
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seisedof the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasechold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an® &~~~ |
to make such a charge. However, Lender may require Borrower to pay a one-time charge
tax reporting service used by Lender in connection with this Joan, unless applicable law provides
is made or applicable law requires interest to be paid, Lender shall not be required to pay B 2&6{ d
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
give to Borrower, without charge, an annual accounting of the Funds, showing credits and deb _é/
for which each debit to the Funds was made. The Funds are pledged as additional security for tl “P ﬂ Tf
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, L \%
for the excess Funds in accordance with the requirements of applicable law, If the amount
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower m writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenits directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-

dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

; Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, *

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured 1m-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modtty,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
1n this paragraph.

~ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The neotice shall further inform Borrower

of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default .

or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paraglrafh 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in _Shelby County, Alabama, and therecupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lenderor its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bomrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

| Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweekly Payment Rider

X] Balloon Rider ] Rate Improvement Rider ] Second Home Rider
Other(s) [specify]

Withesses: - \

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
(Seal)

and in any rider(s} executed by Borrower and recorded with 11,
Nedker
---Borrower

Social Security Nuymber
—
Qﬁ_w_. ﬂ“ / (,cm.ﬁg.:nz (Seal)
n P. Neorton --=-BOITOWEr

Social Security Number

R&bert W. Norton

STATE OF ALABAMA [Space Below This Line For Acknowledgment] - — —

COUNTY OF JEFFERSON

I, William H. Halbrooks, a Notary Public in and for said County, 1in said State,
hereby certify that Robert W. Norton and wife, Jean P. Norton whose names are silgned
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date. |

Given Under my hand, and official seal this lst day of October, 1992.

>/

William H. Halbrocks, Notary Public

My Commission ExXpires: April 21, 1856

THIS INSTRUMENT PREPARED BY:
William H. Halbrooks, Atty
704 Independence Plaza
Birmingham, AL 35209
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LEGAL DESCRIPTION

Commence at the SE corner of the SW1/4 of the NEl/4 Section 34, Township 19
South, Range 1 West, thence run north along the east line of said 1/4 1/4
section a distance of 200.00 feet to the point of beginning; thence continue in
the same direction, north along the east line of said 1/4 1/4 section a
distance of 649.30 feet: thence turn a deflection angle of 84 degrees 11' Q0"
to the left and run a distance of 224.17 feet; thence turn a deflection angle
of 107 degrees 37' 08" to the left and rum a distance of 176.0l feet; thence
turn a deflection angle of 88 degrees 44' 15" to the right and run a distance
of 70.38 feet; thence turn a deflection angle of 79 degrees 06' 19" to the left
and run a distance of 75.00 feet; thence turn a deflection angle of 80 degrees
01! 31" to the right and run a distance of 165.19 feet to a point on a gravel
road; thence turn a deflection angle of 120 degrees 02' 19" to the left and run
along the margin of said gravel road a distance of 126.85 feet; thence turn a
deflection angle of 13 degrees 11' 00" to the left and continue along saild
gravel road a distance of 204.50 feet; thence turn a deflection angle of 10
degrees 55' 00" to the right and continue along said gravel road a distance of
729.60 feet to the point of beginning. Situated in the SW1/4 of the NE1/4,
Section 34, Township 19 South, Range 1 West, Shelby County, Alabama.

ey,

Aarm R et ST T COTTE x e,os T TE L e
el . SoIZ- A Lo - .

Beomw oy e apaledt ™ - s
A T R L T A AR T
N e e e 3 1 e =



BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

T8 BALLOON RIDHR Is mada this 18¢L day of October C 19 92 ond dn Incorporuted Into and whall be
deermed W mnend and aupplenwm thy Morigape, Beod of Trusl or Desd 10 Sccure 2eht (e "Seeurity Insirument”) of the seing duie
glvan by the underaignutl {the *Burriwer*) 1o sceurs the lormwers Noig (¢ Griffin Federal Savings Bank

(the “[onder™) al the same tale end covering the pmg:rly doxcribud in the Securfty lianunenl and

lownigdl 1 197 Meadow Lake Lane, Chelsea, Alabama 3504

[ Pmiperty Andudng s

The snferest rate stued on the Note 15 called the *Noke Raie * The duic of the Note Is callod the "Nete Dag™. T underviand the
Lender may transfer the Nute, Security Inntrument uel this Rider. e Lowler or anyoie who fukes the Nute, the Socurity Inkrumens
il (his (thder by trunsfor and whe in entltied 1o reoviva paymanis wsder 1he Nole (8 called the "Nule lHalder.”

ADVDITIONAL COYENANTS. i uwddition o the eovenimly wil agreements in the Sugusily Josirumienl, Borrrwer and Lencher
ruriher covensni uny ugree s fallaws (deupite unything e tiw contracy vontained in the Security Instrumant of the Nule)

1, CONDI'PIONAL RIGHT TO REFINANCE
Al the mmutity dule of the Note and Scvurily Inscument (the “Nule Malurily Daig™), | will he able to obinlo o new tosn

C"New Loaa™ ) wlih o pew Mulurity Date ot NOVEMBER 1, 2022 . (the "New Matrity Pute") ond with un hinursx
rute cquul 1o the "New Loan Rur" teiennined I8 scourdime with Sectivn 3 beluw 11 of) the contliduns prwvided in Bocijune 2
and 8 beluw wry met (b "Conditlonal Ruflusace Opilan®), I thase cindilonk arc net mei, | understund 1hsl the Node Holdor |
wnder no vhligntion tn refingnce the Nute or 1o madity the Nute, resel the Note Rate, ur asland the Nole Majurity Date, anl tha ¥

will have (0 vepay the Nule From my awn tesources or [16d a Jender willing to lend me the money to repay the Nute,

3. CONDITIONSN TO OPTION

1Y | wunt 10 cacryiso the Canditlonad Refinmee Optlan, ceeain combitions must be mety us of the Noie Muuwity Dato. These
condinonk are. (1) [ most sl be the owner s uecupant of the propeny sultject 1o the Scourity Instrument (the "Property”); (2)
[ maane e cupcnt in sy memthly puynienty aod connnt have been imare (than 30 diys lae w0 uny of the 12 scheduled monmihly
paymenty imimebiniely preceding the Now Mutwrity Dote, () there ure i liens, deloviv, ur encumbrances againsl 1he Prapeny,
or Vihir adveme wiatters affecting 1l (i Lhe Propey (exvept Fur iaves and apecinl nuytssments not you duc sl poyahble) arining
wiler the Necurity Iastrument wais recnnien; (4) the New Loan Rate cannot b muore thun 5 percentege poinis ahove the Nole
Rute; aind {53 1 nust mnke 0 writlen regquest 10 the Nole Helder ga provided in Seaion 3 helaw,

Y, CALCULATING THE NEW LOAN RATH

The New Loan Kiulg will be p fized rote of huerest ool ta the Kederal Home Loun Morgage Corporulion requlred m
yiold Tor M).yeut flacd ruie morigages subjevt to u 00ty nundatory delivery commitment, plug one-half uf vne porcent 10.59),
regnded 1 thy nearest uneseighth af ane paicend (012548 )(the "New Loan Rute”) The required net yicld ahall be the spplivable
et wvield in offeet wa (he dale and 1ime of dny (hnt 1he Note Holder reeclvos nodies of my cleclion to eserclse (hic Conditionul
Kefipuney Optlon, I this reguired pet yield is not avallabile, the Note Holder witt determiine the Now Loon Rale by using eomipa.

rable InJormmulne,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1t New 1.uan Rale as chleuluted In Svolivm 3 shave (8 not groaler thin 5 peruaintage pointy abuve the Nole Raie
und ull vther unditions reqyired In Scction 2 ulwive wre Kalindted, the Note Nolder will delermine the kmount ol the maonthly puy-
munt thal witl be suttielent ta repay 1 full (n) the ynpalid princlpal, plus () scerued hut uppeld interest, plus (c) ail other sums 1
will (e under the Nene and Sccurity Todrnnent oo the Nedo Muturily Thale (ansuming my manihly prymants then are cureend,
ax raquired unger Sectjon 2 ubove), over the ierm of 1he New Lonu ut 1he New Loan Rue in equat isonthly poyments. The resull
of this enleulivivn will b Ihe new amount of iy principy) sl ierest payment cvery inomh antil the Now Loan iy fully pald.

§, EXERCISING YHE CONDITIONAL REFINANCE (O1FTION

The Now Haolder wlll notlfly me st lenst M1 calendur duys in gdvimge o 1he Note Maturhly Date amd advise me of the
prncipal, acerved Bt anpiyd inierent, and all ather sums ! i eapeyled 10 owo on the Noie Midurity Dato, ‘The Nowe Hubder wlan
will agvise me thut 1 mny anercine the Condithuna) Relinwwr Optlon I the condliiune in Section 2 sbove are nwl. T Note
Holder will provide my paymet record information, (ngeither with the namy, title mod whiress of the person repreasenting the
Nute Helder that T ives nethfy i ordere w0 exenvias the Condiinnal Kelinance Oplom, 1 mest the condltone ' Section 2 ubove,
I imay eaercine the Conditlonul Kefimmwe Gplion by noblPylng the Nole older nn earller thun 60 calendur daya and 1o et than
4% calendar duys prior o the Nowe Maturly Date. The Now Holde will calculate tho Flaed New Lonn Rale baxed upun the
Federal Home Loan Murigwge Compocatinn’s sppllcnbic publiched requlred net yield In offewt o tee date and Uime of duy
notfication jy iscuivedd by tha Note Holder and ss caleuluicd lu Section 3 abave, | will then hive W culendar duyy 1o provide the
Note Huller with weeepiable proot of my regquinil ownership, nccupaney and propeny Hen sutus, Befoig the Note Muturity
Tlute the Noe Lintder will adviye me of the new intereat rate (the Now Loun Rule), new jmenthly peyment sunount und a daic,
time and pluce nt which ) must uppeur 10 slgn any documenss reguindd 1o eontplete the required mefinmwing. ) ondersiand the
MNote Holder will churge e p 3230 proceansing foe amd the coxls susociated with 1he exervise of 1he Conditiopu] Refinmnive
Optlun, invluding b net Tlmlted 10 the ¢oxt of upduring Hw: title insurance policy.

By SitnvnG LULow, BORROWER accepls tnd of » the terms and covenanty cdntained I this Ralloan Rider,
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