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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

ATATE OF ALABAMA }
COUNTY OF SHELBY

S U N L—mm

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Roderick Smith and wife, Joyce Smith

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Ef’Eharles E. Baxley

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of Five Thousand, Four Hundred and no/100---——- - e i i e s e e

Dollars
(8  5,400,00 ) evidenced by 4 yea]l estate mortgage note of even date,

And Whereas, Mortgagers agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFQRE, in consideration of the premises, said Mortgagors,
Roderick Smith and wife, Joyce Smith

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit;

Lots 4, 5, 6, and a remnant of Lot 7, Block 103, of Dumstan's Map of Calera,
being more particularly described as follows:

Starting at an iron marker at the Southeast cormer of Lot 1, Block 103, of
Dunstan's Map of Calera run North along the West right of way line of 13th Street
a distance of 150.0 feet to an 1ron marker, the point of beginning; thence
continue along the same line a distance of 180.5 feet to an iron marker at a
chain 1ink fence:; thence run North 87 degrees 25 minutes West a distance of 200.2
feat to an iron marker in the center of a vacated alley; thence run Southerly
along the center line of sald vacated alley a distance of 189,9 feet to an iron
marker: thence run Easterly along a line that is parallel to the North right of
way line of Second Avenue a distance of 200.0 feet to the point of beginning.
According to survey of Lewis M. Armstrong, RLS #2201, dated June 18, 1992,

THIS CORRECTIVE MORTGAGE IS GIVEN TO CORRECT THE LEGAL DESCRIPTION, AND THE MORTGAGE
AMOUNT IN THAT CERTAIN MORTGAGE RECORDED IN REAL RECORD 391, PAGE 810, in Probate Office.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of 1'1.'::*!:11%':;‘ll ucun‘l:lzl*‘tha payment of said indebtedness, the undersigned agrees to pay all taxes or
assessmeonts when imposed legally upon eaid premises, and should defauli be made in the payment of same, the Fﬂigdﬂﬂrwlzﬁt:
may at Mortgagee's option pay off tﬁ: sama; and to t’ur@har necure said indebtedness, first above named undersign < nfg*::eeu 2
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
reasonable Insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if ».n-.s_r(i payable to said ﬂlil:nrtﬂ:ltﬂﬂf
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to eaid nrtg&gaa,
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mnrtgng:le E
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts so expen ﬁ
by said Mortgagee for taxes, assesaments or insurance, shall become & debt to said Mortgagee or assigns, additional tf[ tﬂ:
dabt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mo
gagee, or ausrgm, and be at once due and payable. '

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for nnff amounts M;:rtgngeea may have expended 1;‘ talzrcea, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the gmid Mortgagee Durri A5~
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpeaid at mat t?f.
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lten or incumbrance thereon, so as to endanger the debi hereby secured, then in any one of said events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure aa now
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authnmed, to take pnsaa;:
slon of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pu
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said gmparty is located, at public outery, to the highest
bldder for ecash, and apply the proceads of the sale: Firat, to the expense of advertising, selling and _cqnve:.rmgth ineluding a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been aexpended, or that it may then be nms&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sai
jndebtedness in fulﬁ whether the same shall or shall not have fu'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or nasigns may bid st said sale and purchase said property, 1 the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, aaid fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Roderick Smith and wife, Joyce Smith

have hereunto met our  esignature 8  and seal, this ;O_%h day of Februaty . , 19 92,

K. NI nﬁmﬁd\ .............. N (SEAL)

Roderick Smith

THE STATE of ALABAMA

.
SHELBY COUNTY

=

1, the undersigned authorlity , & Notary Public in and for said County, in sald State,
hereby certify that Roderick Smith and wife, Joyce Smith

whose names araeigned to the foregolng conveyance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.
Given under my hand and official meal this day of Octob er ., 189 92

Notary Publie,

THE STATE of Alappawma:
Shelbuy COUNTY

I, /}7& wla ™. [Ne o le , B Notary Public in and for sald County, in said State,

hereby certify that F-P\{:udﬂr 1&‘(_, @mu‘p‘n 4 \:S'D%Qﬂ Sma\-\—\

whose name A3 of -

a corporation, is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the 2ame voluntarily
for and as the act of sald corporation,

Given under my hand and official seal, this the t‘-?qlf{\ W , 18 O G

My Commizsion Explres August 14, 1093
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