Fimer NATIONAT. AN

OF COLUMBIANA

_ . ] P. 0. BOX 977
. , ' COLUMBIANA, ALAGAMA 15051
- {208} 880-3141
MORTGAGE
' 1. This Mortgage made this __ 16th day of November . 1992 by and between

Jeff D, Falkner, Jr. and wife, Janice M. Falkner

{hereinafter referred to ap "Mortgagor”" whether singular or plursl), wh ress s
BB Box 1376 Columbidna, Ap g8y

and the First Natfonal Bank of Columblana, a Wstional Banking Corporation (hereinsfter referred to as
"Hortgagee"), whose sddress is Post Office Box 977 Columbisna, Alabama 35051.
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Note, Mortgagor iIs giving Mortgagees this Mortgage in order to secure the § t ss to Mortpuagee, -
In the principal sum of _Two Hundred Eighty Nine Thousand Three and I?ﬁ? 2 F

— T
~
oY

--nm__----—--- -----------__H--i--—---------------'l---r-—l'l-ll Mol Mok NN NN NN NN NN N N SN NN NN B ‘

botlars, which is evidenced by @ Note (hereipafter raferred to as "Note™), of even date herewith, and any
renswals and extensions thereof with interest thereon, snd due and paysble on the maturity date set out in the
Hote §f not pald on en earlier date, The Hote is incurporated Tn this Mortgage by reference.

II. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and 1ts auccessers end assigns with power of sale, the property ("Property") described below.
(A) The real estate {(“Renl Estate") located at
319 West College St., Columbland, AL "35UGI

County, Alabama , to wit:
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Property being described on Exhibit "A" attached hereto and made part and parcel ;%

hereof and incorporated by reference as fully as if set out herein, which said g

exhibit is signed for the purpose of identification. e
i

The above described property does not constitute any portion of the grantor's i

homestead.,

(8) All buildings, structures, and other improvements that are loceted or subsequently located
on the Real Estate;

(C)} ALL other property rights that Hortgagor has as owner of the Renl Eatate. These rights
are known sz "sasements, rights end appurtensnces sttached to the Property,” and include any and all access
easoments or rights now existing or subsequently crested for the benefit of the Resl Estate over ground
adjoining the Real Estate;

(D) ALL rents or royslties from the Real Estete; :

(E) ALL mineral, oll snd pas rights and profits, water rights and wuater stock that sre part 2]
of the Real Estate that Mortpsgor may now or in the future acquire;

(F) ALl righte of Mortgagor in the Land which lies in the streets or roads in front of, or
, next to, the Real Estate;

{(G) ALl fixtures, appliances, machinery, equipment, ard other items of personal property

Iinstalled in, attached to, or situated fn or on the Real Estate or the property described fn pnrnuraph {8) of
this section;

ITID TS
oras, s

-
- A
e

e ey
ol I

- = -

(H) All property, improvements and rights described in parugrnphs (B) through (F) of this
gection thet Nortgegor may scquire In the future;

T L I A

(1} All replacements of, additions to, or proceeds of the property described in paragraphs :

{B} through (F) snd paragraph (H) of thia gection; ¥ ;
€J) Atl replecements of, additions to, or proceeds of the fixtures that are on the Real Estate b

snd the improvemants described in purugrnph {8) of this gection; and %,
(K} ALl personsl property specifically described on attached Exhiblt A. 3

TO KRAVE AND TO HOLD the same and every part therson unto the Mortgagee, its successors and assigns ﬁf
forever, fﬁfﬁ
11F. Mortgagee may exercise all rights contained herein if Mortgagor does pot: E{

tA) Mell and truly pay snd dischargs every indebtedness hereby gecured s it shall become due Eﬂ

end paysble, any reneswal or extenslons thereon, and any other notes or obligations of Mortgagor to Mortgagee i
whether now or hereafter Incurred; 0
{B) Eventuslly pay, with Interest, any smounts that Mortgagee spends under this Mortgage to L

protect the value of the Froperty and 1ts rights in the Property; ard |
{C) Keep atl promises and agreements under this Mortgage. | :

Mortgagor warrants and represents that except for the "exceptions® listed in any title {naurance pollicy i

vhich insures Mortgegee's rights fn the Property: E
(&) Mortgoger Lswfully owns the Property: ;

(8) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and o

(C) There are no cutstanding ctalms or charges againat the Property.

Mortgagor hereby gives Mortgagee a general warranty of title, This means that Mortgagor witt be fully 'y
responglble for any losses which Mortgagee suffers because someone other than Mortgagee has some of the rights
In the Property which Mortgegor promises that Mortgagor hes. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

I¥. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covenants, end sgrees with Mortgagee, fts successors and agsligns, as follows:
. 1. Payment of Yaxea: Dlsclosurs of Liens; Inferior Liens. Mortgagor shall pay all taxes, ,
assessments, water rents end other governmental charges levied upon the premiges, in a timety fashion. |If

Mortgagor defaults in the payment of Mortgagor's taxes mnd other charges, Mortgagee may, at its option, pay the
3-44 10/91
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tn;:n, and other charges, and such payments shall be a Lien on the propaerty and added to the amount of the
Mortgegor's cdebt to Mortgagee secured by this Mortgage, and shall be immediately due and paysble.

Mortgagor agrees to pay or satisfy all |iens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satiefy a superior lien if:

(A) Mortgegor agrees, In writing, to pay the obligation which gave rige to the superior
lien and Mortgagee spproves the way in which Nortgagor agrees to pay that obl fgation;

(B) Mortgagor, In good falth, argues or defercs egainst the superfor Lien in a Lawsult so

that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such Lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing Lien,

Mortgagor sgrees not to sllow any creditor to place a lien on or receive any gecurity interest in the
Property securing Mortgeges's indebtedness deseribad above, without first notifying Mortgagee. Failure to so

notify will be an act of default, and Mortgagee may require Mortgagor to inmediately pay all outstanding sums.

2. |ngurance., Mortgager agrees that Mortgagor will keep the Property insured against the Loss
or damage by fire and such other hazards as way be specified by Mortgages, for the benefit of Mortgagee, ard

by insurers and in smounts epproved by Mortgagee. Mortgagor alsc sgrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss paysble clauses in favor of and in & form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgsgor fails to obtain such {nsurance, Mortgagee may, st its option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. In the case of a loss, any
insurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgages. Mortgagee may use such proceeds to preserve and protect its rights under this Mor tgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,

ac 1t deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance.

3. Mortgagor's Agreement to Maintsin_the Property: Leage Obligations; Aqreements About
L3[4 )] iy Q0 FLapneg Unit Dé PEADEN L E Mortgagor agrees to keep the Property in good repair. Mortgagor
will not destroy, damage or substantially change the Property, and Mortgagor will not aliow the Property to

deteriorate. 1f Mortgagor does not own bt 18 a tenant on the Property, Mortgagoer will fulfiil{ all obligations
under Mortgagoris leass.

If the Property 18 & unit in a condominium project or & planned unit development, Mortgagor
WILL fulfill all of Mortgegor's obligations undar the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgegor will not divide the
Property into smaller parts that may be owned separately, and Hortgsagor Will not consent to any of the following
unless Mortgagor has first given Mortgagee notice and obtslned Mortgagee's consent in writing:

{A) The abandorwment or terminaticn of the condominium project or planhed unit development,
unless, 1n the case of the condominium, the abandorment or termination is required by law;

(B Any significent change to the Declaration, By-Laws or Regulations of the Owner's
Asscciation, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, {ncluding, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or fn the common area or facilities of the planned unit
davelopment; .

{C) A decislon by the Ouner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition or subdivision of ell or part of
the common areas and facilities of the planned unit development. |

1 a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shsll be incorporated inte and shall emend and
supplement the covanants and agreements of this Mortgage, as {f the rider wers a part hereof,

4. Mortgegee'y Right to Protect the Property, 1f;

(A} Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
(B) someore, including Mortgagor, begina a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a procesding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever fs necessary to protect the value of the
Property sixd Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exsnple, sppearing in court, paying reasonable attorney's fees, and entering the Property to meke repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions,

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgsgee spends under this

paragraph, This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest. :

Mortgagor must pay all amounts due to Mortgagee when Bortgagee sends Hortgagor a notice
requeating that Mortgagor do so. Mortgagor will alge pay interest on those amounts at the same rate stated in
the Note, However, if payment of interest at that rate would viclate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the low aliows. Interest on each
emount will begin on the date that the smount is spent by Mortgagee. However, Mortgagor snd Mortgagee may agree
In writing to terms of payment that are different from those in this paragraph,

Aryy smounts Mortgegee dishurses pursuant to this paragraph, with interast thereon, shall become
sdditional fndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do 50 and
any faflure to act shall not be considered a waiver of any rights the Mortgages has.

5. Condeimation, A teking of Property by any goverrmental authority by eminent domain is
known ss "condemnatfon,” Upon such condemiation, Mortgegor hereby gives to Mortgagee the Mortgagor's right:

{A) To proceeds of all ewards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, {f the Property includes a unit in planned unit development, of the
common arees and facilities of the planned unit development); and
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{B) To proceeds from s gsaie of the Property (or, if the pr
planned unit development, of the cownon areas arel factlities of the planned unit
avoid condemnation. ALl of those proceeds are to be pafd to Mortgagee.

operty includes a unit in a
development) that ie made to

Ef all of the Property 1s taken, the proceeds witl be used to reduca the amount that Mortgagor
owed to Mortgagee under the Note and this Mortgege. 1f any of the proceeds remain after the amcunt that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwige in writing, if only a part of the Property taken (or, if the Property
includes a unit 1n planned unit development, {f all or part of the common areas and facilities of the ptanned
unit development ars taken), the smount that Mortgagor owes Mortgagee will orily be reduced by the smount of
proceeds, multiplied by the following smount:

i.  The total smount the Mortgagor owes to Hortgagee under the Nete and this
immedintely before the taking, and divided by

if. The fair market value of the Property immediately before the taking.
of the proceeds will be paid to Mortgegor. The use of proceeds to reduce the

Mortgagee will not be a prepayment that 1s subject to the prepayment charge provist

Mortgage

The remainder
smount that Mortgagor owes

ons, if eny, under the Note,

It Mortgagor abendons the Property, or If Hortgagor does not answer within thirty deys a
notice from Nortgagee stating that a governmentat suthority has offered to make » payment or to settle a claim

for damages, then Mortgagor hereby grants Hortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mafiled, or if
it is not mailed, on the date the notice is detivered. |f 8ny proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the

anont of mny of Mortgagor's monthly payments under the Note. However, Mortgagor and Nortgagee may agree in
writing to those delays or changesg,

s. Qur Right of Jnspection. Mortgagee, and others sutharized by Mortgagee, may enter and
inepect the Property, Mortgagee must do so in & reasonable menner and at a reasonable time. However, before

one of the inspections ia made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purposze
for the Inapection. That purpose must be related to Mortgagees's rights in the Property.

7. Gontinustion of Mortgagor's Obligetions. Mortgagee may allow & pergon who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly psyments due under

Mortgagor's Mote or under this Mortgage. Even if Mortgagee does this, however, both that Person and Mortgagor

#ill still be fully obligated under the Note and under this Mortgage unless the conditfons stated in this
Mortgage have been met.

Mortgagee may allow those delsys or changes for a person who takes
obligaticns, even if Mortgagee is requested not to do so.
against such a person for not fulfilling obligations under
is requested to do ao.

over Mortgagor's rights ard
Mortgagee will not be required to bring a lawsuit
the Note or under this Mortgage, even {f Mortgagee

"8 S ONs - RO B N : : . r

of this Mortgage, any person who tekee over Martgagor's
rights or obligations under this Mortgage and the Mote shali have all of Mortgagor's rights and will be
obligeted to keep all of Mortgagor's promises and sgreements made in this Mortgage and the Note. Similarty,

any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of

Mortgagee's rights and wil! be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note. '

-

B ¥ e a1
Subject to the te

1f more than one person signs this Mortgage as Mortgagor, ali are fully obligated to keep sll
of Mortgagor's promices and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors {ndividually or against all of Mortgagors together. This weans that any one of the

Mortgagors may be required to Pay all amounts owed under the Note snd under this Mortgege. However, if one
Mortgagor doss not aign the Nots then:

{A) That person is signing this Mortgage only to convey his or har rights in the Property
to Mertgagee under the terms of this Mortgage:

(B) He or she 18 not personally obligated to make payments or to act under the Note
under this Nortgage; and

(C)} He or she agrees that Mortgagee and any borrower under the Hote may agree to extend,
mod! fy, forbear or make any other accommodat!ons with regard to the terms of this Mortgage or the Note without

his or har consent and without releasing the coaigner or modifying this Mortgage as to the cosigner's interest
in the Property.

ar

The ceptions and titles of this Mortgage are for convenience only. They way not be used to
{nterpret or to define the terms of this Mortgage.

.9. 0 r{gages’ Even if Mortgagee does not exercise or enforce any
of ita rights under this Mortgage, the Note o under the Law, Nortgagee will still have all of thoze rights and

may exercise them and enforce them in the futura. Even if Mortgagee obtaing Insurance, pays taxes, or pays

other claims, charges or Liens against the Property, Mortgagee will stiil have the right to demand thst

Mortgagor make immediate payment {n full of the amount that Mortgagor owee Hortgages uncler the Note and wnder
this Mortgage, -

10. ' g Each of Mortgageet's rights under thig Mortgage and the
Mote is separate. Mortgagee may exercise and enforce one or more of thoge rights, as well as any of Mortgagee's
other rights under the law, one at & time or all at once.

1", Agreement Concerning Notices, Unless the law requires otheruise, eny notice that must be given
to Mertgagor under this Mortgage will be given by delivering ft or by mailing it addressed to Mortgesgor at the

sddress stated In Section ) sbove. A rotice Will be delivered or mailed to Mortgegor at a different sddress
{f Mortgagor gives Mortgagee notice of Mortgagor's chanhge of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by malling such notice to Mortgagee's address stated sbove., A
hotice should be mafled to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage is given when it s mafled or when it ts delivered according to
tha requirements of this paragraph. |
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12. Agreement is Enforcepble; If any. terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This means that sny terms of the Mortgage and of the Note which
conflict with the law can be upuratm:i from the remaining terms, - and the remaining terms will still be
enforced. i P

¥

13. Mortpagor's Copy of the ¥ote ang of this Mortgage, HMortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show that the originsl Note and Mortgage have been signed. Mortgagor
will be given those coples sither when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper officiat records.

V4. TIransfer of the Property or g Beneficial Interest in Mortgagor, [f all or any pert of the
Proparty or any interest Tn it is sold or transferred {(or if a beneficial intereat {n Mortgagor is sold or
tranaferred and Mortgagor s not a natural person) without Mortgagee's prior written consent, Mortgagee may,
st 1ts option, require inmedfate payment in full of sll sums secured by this Mortgage. However, this option
shall not be exercised by Mortgages if exercise is prohibited by federal law as of the date of this Mortgage,

1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shatl provide a period of not less than 10 days from the date the notice iz dellvered or mailed
within which Mortgagor muat pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgagee may invoke eny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortguuee's Rights Upon Mortgagor's Default. If Mortgagor should breach any of Mortgagor's
sgreements contatned In this Mortpage or the Note, Mortgsgee may “accelerate™ Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable. in cases of default
other than those described In paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
& notice which may contaln all of the following:

(A} How Mortgagor has breached this Mortgage or the terms of the Note;

{B) What Mortgagor must do to correct (or “cure") the breach;

() How long Mortpagor Will have to cure the breach, which will be at least ten days from
the date the notfce 1s malled; and

{b) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's cbligations and the sule by Nortgagee of the Property.

This notice also will tell Mortgagoer that Mortgagor will have the right to “reinstate' (as
defined below) sfter acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defermes Mortgagor may have to accelerstion end sale of the Property.

If Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defsult, and Mortgagee may, at 1ts option, declare alt sums secured by this Mortgage Inmediately due and
payable without further demand. Further, Mortgegee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgsgee will be entitled to atl costs ft incurs in pursuing any rights

it has, including, but not Limlted to, reasonable sttorney's fees if Mortgagee refers the matter to an attorney
who is not an employee of Mortgages.

1f Mortgagee decidaes to sell the Property, it will give Mortgagor & copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
& paper published in the county whers the Property is Located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Wortgagor
grants to Mortgagee, or ita deslignated egent, the power to give s deed conveying the Property to the highest
bidder, The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonsble attorney's feas and title searches), then to the debt secured by this Mortgage, and finally
to the person who 1s legally entitled to any remaining sums.

16. Remedies, 1f s Mortgagor is in default, Mortgagee has every remedy available at law,
Mortgagee has the right te, among other things, demand repayment of the entire indebtedness, including all
principal, Interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgegee Tn any other remedy. The
exercise of any right or remedy aveilable to Mortgagee may be delayed without such delay being considered a
waiver, Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved 1ts rights in the svent of a later default.

17. Mortgegor's Right to Reingtats. Even if Mortgagee decides to accelerate and sell the Property,
Mortgagor wmay havs Mortpagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:
" (A} Pay all emounts which would be due under the kote and this Mortgage as if no
acceleration had occurred;
(B) Cure all breaches of this Mortgage;
{C) Pay sll expenses Mortgagee incurred in attempting to enforce its rights under this
Mortgage: and |
(D) Take whatever rteps Mortgagee mav reasonsbly think ere neceasary to assure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue unimpaired. 1
Mortgagor pays all sums due and corrects all problems, then this Mortgage wili continue in full force and effect
as {f no acceleration had occurred, Reinstatement must occur no Later than three days prior to the date of the
foreclosure sale, .

18. Mortgagee's Right to Rental Payments snd Possession. As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgagee all of Mortgagor’s rights to any rental payments from the Property.

However, until Mortgagee requirea immediate payment in full, or until Mortgagor sbandons the Property, Mortgagor
has the right to collect and keep those rental psyments as they become due, Mortgagor hereby agrees that
Martgsgor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgagee requires jmmediate psyment in full, or 1f Mortgagor abandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court at Mortgagee's request may:
(A} Collect the rental payments, Inciuding overdue rental payments directly from the
tenants;

(B} Enter on and take possession of the Property;
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(C) Manage the Property; and
{0) Sign, cancel and change leases, Mortgagor agrees that if Mortgegee notifies the
tenanta thet Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgegor has fafled to
keep Martgegor's promises end agreements under this Mortgage.

1f there 13 a Judgment in favor of Mortgegee in a lawsuit for foreciosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rentel payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortpagee under this paragraph, will be used first to pay the costs of collecting rental payments and of
menaging the Property. 1f any part of the rental payments remain after those costs have been paid In full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee wder the Note snd under this
Mortgage. The cost of managing the Property may fnclude the recefveris fees, reasonable attorney's feeg, and

the cost of any necesaary bonds. Mortgagee and the recelver will be obligated to account only for those rental
payments that Mortgagee actually recalves.

19.  Agreements Aboyt future Advances. Mortgagor may wsk Mortgagee to meke one or more future

advances, or to extend or reneu the Note. Any future advances, extensions or renewals and all debts, costs and
fees associated with them, wiii be secured by this Mortgsge. Meither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additionsl advences unless requested by Mortgagee.

20. Discharge and Relesse. When Mortgagee has been paid all amounts due under Mortgagor's Note
end under this Mortgage, Mortgagee will discharge this Mortgage by delivering s certificate or notation that
this Mortgage has been saticfied. Mortgagor will not be required to pay Mortgagee for the digcharge, but
Mortgagor will pay all costs of recording the discharge fn the proper official records.

21. Entire Agresment, This Mortgsge constitutes the entire egresment between the parties ss of
the date of execution.

22. Submission to Jurisdiction, The Mortgagor Irrevocebly submits to the jurisdiction of each
state or federal court gsitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Wortgage; and further, waives eny objection that the Mortgagor may now or

hereafter have based on improper venue, lack of jurisdiction, or Inconvenience of forum, in any action brought
{n any of the Courts.

23. Maiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or sy of them, do sach hersby waive ali rights to a trisl by jury in any suit, action, or proceeding
relating to any traneection, grievance, or ¢claim under this Mortgage, including the Loan Documents. This wafver
is knowingly, voluntarily and intentionally being enterad Into and is part of the conasideration and inducement
of the parties entaring Into this Mortgage and the making of the Kote.

24. Meximum Credit Charges, Mortgsgor hes agreed, according to the terms set forth in the Note,
to pay charges on credlt extended to Mortgagor. 1f this credit is subject to law which sets a maximum charge,

and thig lew is interpreted eo that the Interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A) Any euch charge in viclation of the Law, as interpreted, will be reduced by whatever
amount s necessary to bring the charge within permisaible Limits; and
(B) Any sums which Mortgagor haa pald Mortgagee in excess of the legal Uimit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking e
direct payment to Mortgagor. .

25. Secyrity Agreement, This Mortgsge constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and reffies sy financing statements or other security agreements that
the Mortgages may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor trrevocebly appointa the

Mortgages attorney-in-fact for the Mortgagor to execute, deliver erd file such Tnstruments for and on behal f
of the Mortgagor,

¢é. Comoliance With {aw end Regulations, The Mortgagor shall comply with all laws, ordinances,
reguilations, and orders of faderal, state, mnicipal, and other governmentel authorities that relate to the
Property.

—_—X . If checked, notwithstanding sny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Kote, all extensions and renewsls thereof, the interest thereon, and advances

hereafter made by Mortgagee for taxes, assesgments, and insurance and to discharge encumbrances, and the
interest on such sdvances, :

By signing this Mortgage, Mortgamgor(s) agree that Mertgngor{s) have read the foregoing and
agree to all provisions set out in this Mortgage.

7, el

J . kner, Jr. . (SEA

Janide M. Palkner
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State of Alsbama ' :
County of Shelby -

On this _16th day of _ November , 19 92_'-; the undersigned authority

| ____a Rotary Public in;;hd for saigd County in said State do her certify that
Jeff D, Falkner, Jr. and wife Janice M. Falkner - uhogse namats) isf::: signe; t: the

foregoing conveyance, and who is/are informed of the contents of the conveyence, executed the same voluntarily
on the day the same bears date. . -

- [

Given under my hand and official sesl this, the _ 16th  uay of  November 19 92

-

N Publ e

My Commissfon Expires: 7’”5'?‘5{

State of Atsbama
County of

I, the undersigned, Notary Public, in and for sald County in said Stete, hereby cert{fy that

1
H
.
a
'
1
'
=1
.
&
n
-
!
-lq

B,
whoss name as of EF
a corporation, 1w signed to the foregoing Instrument, and who is known to me, acknowledged before me on thi; ?’:f
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation. o

Given under my hand and Offfcial geal this day of . 19 J

-

-
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Rotary Public

My Commission Explres:
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This instrument prepared by:

First National Bank of Columhiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section
26, Township 21 South, Range 1 West; thence run South 1 degree 51
minutes East 1238.19 feet to the south right of way of Alabama
Highway 70; thence 99 degrees 12 minutes left 346.21 feet along
said right of way:; thence 90 degrees right 200.00 feet to the point
of beginning; thence c¢ontinue 1in the same Southerly direction
520.72 feet to the center of Town Creek; thence 87 degrees 35
minutes 41 seconds left 96.75 feet along the centerline of said
creek: thence 3 degrees 40 minutes 30 seconds right 100.01 feet
along the centerline of said creek; thence 1 degree 03 minutes 38
seconds right 52.34 feet along the centerline of said creek to the
West right of way of Alabama Highway 25; thence 63 degrees 306
minutes 52 seconds left 656.92 feet along said right of way; thence
119 degrees 27 minutes 39 seconds left 126.38 feet to the SW corner
of the A. J. Dill lot: thence 84 degrees left 2.14 feet to the SE
corner of the H. B. Morris lot: thence 83 degrees 45 minutes right
706.84 feet to the SW corner of the G¢. R. Holcombe lot; thence 83
degrees 45 minutes left 25.98 feet to the SE corner of the L. P.
Johnson lot: thence 79 degrees 21 minutes 38 seconds right 74.00
feet to the SE corner of the G. Nobles lot; thence continue in the
same direction 99.90 feet to the SE corner of the W. W. Pate lot;
thence 00 degrees 04 minutes 52 seconds left 100.00 feet to the SW
corner of the W. W. Pate lot and the point of beginning.

According to survey of Barton F. Carr, RLS #16685, dated April 6,

1989.

Signed for Identificatian:'

D. G 4
Je . ééﬁkner, Jr. jﬁﬁf

WA s )

M._Falkne} ]
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