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THIS INSTRUMENT PREPARED BY:

Betty McGowen

Warrior Savings Bank

Post Office Box 490

Warrior, Alabama J5180-04Y0 3814
WORTGAGE - ALABAMA TITLE CO., ING,, Birminghom, Alabppe s & 1992-27

NMAME:

ADDRESS:

State of Alabama L/ 10/1992-27381

ED
COUNTY oRz2S PM CERTIF1
Shelby SHELBY COUNTY JUDGE OF PROBATE

Brots CNI Hen ?u These Fresents, that whereas the nnmlm 93,080

| ~ John 0. Freeman, Jr. and wife, Zanna B. Freeman
justly indebted t0 o0 j 0y Savings Bank, a State Banking Inmstitution

T eaplerant oL Y L g

in the sum of Fifty Six Thousand and no /100 = = = - = = - Dollars together with interest

thereon.
evidenced by a promissory note Amount same as above ($56,000.00) as evidenced by the note

bearing even date herewith and PAYABLE ON DEMAND.

a hereas it is desired by the undersigned to secura the prompt payment o id )
nd wher l ﬁ%en &LE, togetlier wgéﬁ any an JTE gtﬁer %n ebtedness now OWling as w

the same falls due,
debt evidenced by the note.

Nomw Wherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, JOhn 0. Freeman, Jr. and wife, Zanna B. Freeman

do, or does, hereby grant, bargain, sell and convey unto the said Warrior Savings Bank, a State Banking
Institution

(hereinafter called Mortgagee) the following described real property situated in Shelby

County, Alabama, to-wit:

Lot 31, according to the Survey of Willowbrook, as recorded in Map Book 11'Page 48 A & B
in the Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby

County, Alabama, Mineral and mining rights excepted.

Notwithstanding any other provision of this mortgage or the note or notes e#idencing
the Debt, the Debt shall become immediately due and payable at the option of the
Mortgagee, upon the caonveyance of the Real Estate, or any part thereof or any interest

therein,

Said property is warranted free from all incumbrances and against any adverse claims,

T HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further securing
the payment of said Indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon sald premises,
and should default be made in the payment of same, said Mortgagee has the optlon of paying off the same; and to further secure szid
indebtedness, the undersigned agrees to keep the improvements on said rea) estate Insured agalnst loss or dsmage by fire, lightning
and tornado for the reasonable Insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, 1s the interest of 5aid Mortgager may appear, and premptly to deliver satd policles, or any renewals of sald policles, 1o said
Mortgagee: and if undersigned fail to keep said property insured as sbove specifled, or fail to deliver said Insurance policies to said
Mortgigee then said Mortgagee has the option of insurlng sald property for <ald sum for the benefit of sald Mortgagee, the palicy, i
collected, to be credlted on said indebtedness, bess cost of collecting same; gll amounts so expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall hecome a debt to said Mortgagee, additional to the debt hereby speclalty secured, and shall be covered
by this mortgage, and beay interest from the date of payment by said Mortgagee, and be at once due thd paysble,

Upon condltion, however, that il the said Mortgagor pays said indsbtedness, and reimburses said Mortgagee for any amounts Mort-
gigee_may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance to be null and vold, but
should default be made !n the payment of any sum expended by the said Mortgagee, or should said indebtzdness hereby secured, oy any
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Morigages In sald property become In-
dangered by ressoh of the enforcement of any prior lien or incumbrance thereon, $0 As to endanger the debt hereby secured, or If any
statement of llen is filed under the Statutes of Alabama relating to the liens of mechanics and materialmen without regard to form
snd contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which tuch statement !s based, then in any one of said events, the whole of sald Indebtedness hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure a3 now provided by {faw In case of past due mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
twenty-one days natlce by publishing once a week for three consecutive weeks, the time, place and terms of sale, in 3ome newspaper pub-
Yshed in sald County and State, to sell the same in lots or parcels, or en masse, 13 Mortgagee may deem best, in front of the Court
House door 'n sald County, at publle outery, to the highest bldder for cash and a ply the proceeds of said sale, First, to the expense
of advertising. selllng and conveying, Inciuding a reasonable attorney's fee; Semng. to the pavment of any amounts that may have
been expended, or that it may be neeessary then to expended in paying insurance, taxes, of other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full, whether the same shatt or shall not have fully matured, at the date of said
sale, but no laterest shall be collected beyond the day of sale; and -Fourth, the remainder, if any, to be turned over to the said Mort-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale ls hereby authorized ind empowersd to exe-
cute 1 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or ittorney in fact, and undersigned
further agree to pay a reasonable attorney's fee to said Mortgagee tor the foreclosure of this mortgage in Chancery, should the same

be so foreclosed, said fee to be a part of the debi horeto secured,

It is expressiy understood that the word "'Mortga es" wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting ciause herein.

Any estate or Interest herein conveyed to sald Mortgagee, or any right or power granted to ssid Mortgagee tn or by this mort-
gage is hereby expressly conveyed and irrlntu!:»::l to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

sgents and assigns of said Mortgagee, if 1 corporation,
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 16th day of November
WITNESSES:

(Seal)

STATE OF Alabama 1
General Acknowledgement
County
1, the undersigned, , & Notary Public in and for sald County in said State,
hereby certify that John O, Freeman, Jr. and wife, Zanna B. Freeman

whose nameS aresigned to the foregolng conveyance, and who greknown to me, ackrowiedged before me on this day, that being in-

formed of the contents of the convéyance LIy executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ]Gtlday of November 19 92

Notary Public, 2labama Clate at Large
My Ceormission Ex pires Fab. 14, 1993

Lk T T

Natary Public.

STATE OF Corporate Acknowledgement
COUNTY OF
1 a Notary Public in and for said County, in

said S'tatr., hereby certify that

whose name as President of _
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of sald corporation.

Given under my hand and officlal seal, this the day of , 19

Motary Public

gs Bank

ost office Box 490
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MORTGAGE

Inst # 1992-27381

Warrior, Alabama 35180-0490

This Form Furnishad By

ALABAMA TITLE CO., INC.
2233 SECOND AVE. NO.

BIRMINGHAM, ALABAMA 35203

Betty McGowen
Warrior Savin
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