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This instrument was prepared bg
(Name) ___Clayton T. Sweeney

Gary Stephens d/b/a (Addrcss)élﬂg §gﬂghﬁzﬁg§ Eﬂgkwazi Suite 650
Stephens Bullt Homes 1rmBE§Kam,

4509 Valleydale Rpad OF ALABAMA
Birmingham, AL 35242 1209 DECATUR HIGHWAY
POST OFFICE BOX 340
FULTONDALE, ALABAMA 35063
MORTGAGOR MORTGAGEE
*I" includes cach mortgagor shown above. "You" means the mortgagee, its suceessors and assigns

REAL ESTATE MORTGAGE: For value received, I, __Gary Stephens d/b/a Stephens Built Homes

mortgage, grant, bargain, sell and convey Lo you, with power of saie, 10 secure the payment
of the secured debt described below, on October 1 3 1907 (he real estate described below and all rights, casements, appurtenances, rents, leases and

existing and future improvements and fixtures (all called the "property™}.

PROPERTY ADDRESS: 2033 King Stables Road ~ Birmingham Alabama 32242
(Street) (Ci ip Cod
LEGAL DESCRIPTION: Inst # :I.BBE—EEPEE-E (Zip Code)

See Exhibit "A"

17/ 1992-avaed
1%113 #M CERTIFIED

£
L5y COUNTY JUDGE OF PROBAT
Mo K 126,50

located in Shelby County, Alabama.

TITLE: I covenant and warrant title to the property, except for Taxes for the year 1993, existing easements,
restrictions, bullding set back lines and limitations of record.
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SECURED DEBT: This mortgage sccures repayment of the securcd debt and the performance of the covenants and agrsements contained in this mortgage
and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts [ owe you under this mortgage or uwnder
any instrument secured by this mortgage and all modifications, ¢xtensions and renewals thereof,

mmT A AT

The secured debt outstanding on the date of this Mortgage is evidenced by (List all instruments and agreements secured by this mortgage and the dates

thereof):

B A promissory note of even date &
£

| Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced. o

Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on X

the date this mortgage is executed. ;

E

D Revolving credit foan agreement dated . All amounts owed under this agreement are secured even though not aly amounts :

may yet be advanced. Future advances under the agreement aze contemplated and will be secured and will have prority 1o the same extent ¥
as if made on the date this mortgage is cxecuted, |

The above cbligation is due and payable on April 1, 1 999 not paid cartier.

The total unp#id balance secured by this mﬂﬂ&aﬁ at any onc time shall not exceed a maximum principal amount of: "

Seventy Five Thousand and NO/100=-=r———=mw—————=—""= Doilars (§__ 725000, 00 y,
plus intercst, plus any disbursements made for the payment of taxcs, special assessments, O insurance on the property, with interest on such
disbursements.

) &% Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

a A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a

part hereof.
RIDERS: Commercial L] Home Equity
SIGNATURES: By signing below, I agree to the terms and covenants contained on both pages of this mortgage and in any riders described above signed by
me,
(Seal) 71 i vl {Seal)
(GETY $tephens
(Seal) a/b/a Stephens Built Homes (Seal)
ACKNOWLEDGMENT: STATE OF ALABAM4A, __ Jefferson , County
I, the und ETEiﬂPEd , a Notary Public in and for said county and in said state, hereby certify that
-L,‘i‘:' whose name(s) is signed to the foregoing conveyance, and who is known to me, acknowledged
Indé\ﬁdgl before me on this day that, being informed of the contents of the conveyance, he executed the same
q‘l | voluntarily on the date the same bears date.
E .
"y
: 3:‘ whose name(s) as of the , a
Corporate 7y cotporation, signed to the foregoing conveyrnce and who known to me, acknowicdged before me on this day
' . that, being informed of the contents of the conveyance, he _ as such officer and will fult authority, executed the
i same voluntarily for and as the act of said corporation.
L _ * Given under my hand this the day of /_)/’?|I {
- * My commission expires: /
Lo T otary Public)
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1. Payments. [Agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my beaafit
will be applied first to any amounts 1 owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal. If partial
prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Claims against Title. 1will pay all taxes, assassments, liens and encumbrances on the property when duc and will defend title to the property against any

claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which I may have against parties who supply
labor or materials to improve or maintain the property.

3. Insurance. Iwill keep the property insured under the terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard mortgage clause in favor of you. you will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be

appiied, within your discretion, to ¢ither the restoration or repair of the damaged property or to the seeured debt, If you require mortgage insurance, [ agree
to maintaint such insurance for as long as you require. |

4. Property. I will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. I agree to pay all your cxpenses, including reasonable attomeys' fees if I break any covenants in this mortgage or in any obligation secured by
this mortgage. Attorneys' fees include those awarded by an appeilate court. I will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If T fail to make any payment when due or break any covenants under this mottgage, any prior morigage or any obligation
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remedy available to you,
In the event that the indebtedness owing hereunder shall not be paid upon demand following any acceleration or maturity, then this mortgage shall be subject
to foreclosure at your option, with notice to me of your exercise of such option being hereby expressly waived. In that event, you shall have the right to enter
vpon and take possession of the property and after.or without taking such possession to sell the same, between the bours of 11:00 a.m. and 4:00 p.m. on the
day designated for the exercise of the power to sell the property, before the courthouse door of the county (Or division thereof) where the property, or any
substantial part of the property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication onee a week
for three consecutive weeks prior to said sale in some newspaper published in said county. If the property is located in more than one county, a similar
publication will be made in all counties where the property is focated. Upon payment to you of the purchase price at such foreclosure, you are authorized to
execule to the purchaser for and in our names a pood and sufficient deed to the property scld, You agree to apply the proceeds of any such sale or sales under
this mortgage as follows: {a) to the expenses of the sale, including, but not limited to, reasonable attorney’s fees; (b) to the payment of any amounts that may
have been expended or may be necessary to expend in paying insurance, taxes and other encumbrances; (<) 10 the payment of the secured debt hereby secured;
and (d} the balance, if any, will be paid over to us or 1o whomsoever shall be legally entitled to it. You may bid and become the purchaser of the property at
any foreclosure sale hereunder, Under this Mortgage, you are granted a *power to sell” and a "power of sale” (as those guoted terms are used in Article 1A

of Title 35 of the Code of Alabama).

7. Assignment of Rents and Profits. I assign to you the rents and profits of the propenty. Unless we have agreed otherwise in writing, 1 may collect and retain
the rents as tong as [ am not in default. If T default, you, your agent, or a court appointed receiver may take possession and manage the property and collect
the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rentaj

agents, and any other necessary related expenses. The remaining amount of reats will then apply to payments on the secured debt as provided in Covenant
L |

8.  Warver of Homestead. I hereby waive all right of homestead exemption in the propezty.

5. Leascholds; Condominiums; Planned Unit Developments. [ agree to comply with the provisions of any lease if this tmortgage is on a leaschold, If this

mortgage is on a unit in a condominium or 4 planned wnit development, I will perform all of my duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If I fail ro perform any of miy duties under this mortgage, you may perform the duties or cause them
to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinued or not ¢arried
on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may include completing the coastruction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts wiil be due on demand and will bear interest from
the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. I assign to you the proceeds of any award or claim for damages connected with a copdemnation or other taking of ali of any part of the
property. Such proceeds will be applied as provided in Covenant 1. This assighment is subject to the terms of any prior security agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights 1o later use any other remedy. By not exercising any remedy, if I default,
you do pot waive your right to later consider the event a default if it happens apain.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If I co-sign this morigage but |

do not co-sign the underlying debt 1 do so only to mortgage my interest in the property under the terms of this mortgage. [ also agree that you and any party

to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successor and assigns of either or both of us,

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mait addressed to me at the Property

Addrese or any other address that [ tel] you. I wilt give any notice to you by certified mail to your address on the front side of tis maortgage, or tO any other
address which you have designated,

Any notice shall be deemed to have been given to either of us when given in the manner stated above.
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ail or any part of the property or any interest in it is sold or transferred wAithout

your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mortgagor is not a

natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is prohibited
by federal law as of the date of this mortgage.

17. Release. When there shall occur the "payment or satisfaction of the real property mortgage debt” (as such term is defined in § 35-10-26 of the Code of
Alabama), and all underlying agreements have been terminated, this mortgage will become null and void and you will release this mortgage.
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EXHIBIT "aA"

Lot 137, aceording to the survey of Greystona, 1st dector, Phass 1II,

;:n:::ﬂrg;:iip Map Book 15 pages 58, 59, 60 and 61, in the
Shelh 'C ca of Shelby County, Alabama; baing a1
¥ Louncy, Alabapa. . g tuactad in

Togethar with tha non-eaxcluasiv
Conmony areas and Hugh Daniel D' ve, all’
rive, all as mores particularl
:znzgzqg::::n;::'gnzida::inl Declaration of Covenants, cu:dI:E:::r:E:d
. ovember &, 1990, and d
in the Props.dat » And recorded in Real 317 Page 260
hereto. | f£fice of Shelby County, Alabama, and all nnund-ugtl

Lo use the private roadways,
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| Gary Stephens d/b/a

. . stephens Built Homes BANK OF ALABAMA Laan Number
- 4509 valleydale Koad 1209 DECATUR HIGHWAY, P.O, BOX 340 Date _ October 1, 1097
_ e 3 FULTONCALE, ALABAMA 35068 Maturity Data R E il T, 1997
535 Loan Amount § 3 :
Ranewal Of
BORAOWEN'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS

"I inchudes gach borrowsr above. jainlly andg sevearally, “¥ou" means the lencer, its successors and assgns,

For value recemnad, 1'pmmusa I pay 10 yOu. Or your Order, al your addrass lslad above the PRINCIPAL sum of _ _
Seventy-five Thousand and no/iQ0=ecmacacanaueeanan Polars$ _75,000.00

ﬂslng.l- Advancae: | will recaive all ol thrs principal sum an ] ﬂ =1- Q_Z_ - No agdiional advancas are contamplaiad ynoar 1hig nate. -
£ Mullipbs Advance: The pnngipal sum shown above is The maximum amount of principai | can bormaw undar this nate. O

I will racaiva the amaunt al § ang future phincipal advances are contemplated.
Condillons: The condiions 1or fulura advancas arg

O] Open End Credil; You and | agree thal | may bormaw up 1o the Maximum prncipal sum mora (han ane time. This fealure is subject to all othar
CONdNs And axpires oh ;

F

(L] ¢tosed End Cradit: You and | agrea mat | may borrow {(subject 1o all other conditions) up o the maximum principal sum only ana ima.

ADDITIONAL TERMS:

INTEREST: | agras to pay [nterest on the aulsianding principal balanca rom at tha ratg of %% {
per yarr unty ' L ?
Elvmm- Rate: Thia rale may than changs as stated balow. : . _ i p
X3 tndex Aate: The futra rale wil ba 1, 00% above the following indax rare: _ Prime i Rate which 15 defined as it
i ime as the “Prime Rate® in The Wall Street Journal L.
Money YTahles, . .
(] Mo Index: The future rata will not be subject to any Intermal of external index. it will be enliraly in your coniral. s
X Frequency and Timing: The rale on this nole may change as oten gs ___ daily 3
A change in tha intares! rata wil 1ake atfect ___ imMedigtely , b
ﬂ Limitatinns: During 1ha 1erm of this lean, the applicacle annual intevast ratg will rot be mare than W/ A % or lass than j .00 Y. !‘}
Etfsct of Varlable Rata: A change In the niaresl rale will have the loliowing effact on the paymanis:
{X The amount ot aach schaduled payment wil change. XX The amount of tha final payment wilt change. E
] -
ACCRUAL METHOD: Imarast will be calculaled ona 360 day accrua basks, i
POST MATURITY RATE: | agree Io pay interast on the unpaid balgnce of this note owing after matrity, and uni paid in full, ag siated balow: % :
L] on the same fixed or variabie rala basig in elfect belore maturity (as indicated ’bova),
XX TH at a rate equatte 18,00 . i
1Y LATE CHARGE: U a payment 18 made more 1han _10___ days attar it is cue, ! agrae 1o pay 4 il charge of . Db _ !,:
ﬁ ACDITIONAL CHARGES: In additian to intarasl, | agres 1o pay the foliowing charges which ?;ém O ar inciuded in the principal amount above: :
1.00% Origination fee based on the original amount of L‘.remtg(?a'nmted any anﬂ 'Tﬁlntrm f:harg&g n"asseciation A
- 4 651ng of Ths trangaction, L
PAYMENTS: | agres to pay this nota as follows: ] with the cl X
&8 \nverwsi: 1 agree 1o pay accrued ineras MONth1y, beginning 11-1-92 and monthly thereafter on the 1st day of i
[ L [t
sach month until the maturity date, when any and all accrued inteérest is du€ and payable, -
&3 Principai: | agres to pay ihe pancipar AL maturity, Apri 11 3 1953 E
' LN
L] instalimants: | agras ta pay thig nole in payments. Tha firsl payrey wili 08 in 1he amount of § E:
and will be dug . A paymant of $ will ba Cueg [
ihergghter. Tha final payment ¢f the enlire é’
urpand balance of prngipal and intarest will be dug : : _' ;
PURPOSE: The putpose ol this loan Is purchase residential lot for canstructian purposas p 3
.
] Unpaid Interast: It checked and the original principat balance of this note is graater than two toussand gollars, then any accrued intarest gt paid when -
dus {whathar dua by reasan of 2 scheduleé of paymants or due becayuse of Lendar's demand) will becoma pant of Ine principal tharaafier, and will baar k.
interesl a1 1ha interast rate in 4fféct Irom tme (o time as provided for in this agreement - g
V.
2
L

L

SECURITY INTEREST: | give you a sacunty interast in all of the Property describad balow that | now awn and that | may own in tha fudura {i
Itr:-nl:;“lﬂua||t:r:t m'trau:-ln pﬁ_lrtsbancu:;nnus. fepairs, IMEraveinents, and accessions 1o the Propeny), wherever the Propany is or may ba kcaled, ané
products 8 Fropary.

O Invantory: All Invenlory which | hold for ullimate aaie or lease, or which has basn or wil be supphed under contracts of servicd, ar which ara raw
Mmalénaig, work in procyss, of matenals yaed or consumed in my busing.

ncluding. bul Aot
all proceeds and

e =

O Equipment: All squipment ingiuding, but nat limited 1o, gl machinery, vahiciea, lurnhure, fixtures, manufmurin? équipmeont, farm machinary and
|

uipment, shop equipment, officd and recerdheaping fqQuipmant, and parts and lools. All equipment described in a Ist of schedula which | give {0 you
will Bl60 Da Included in Ihe secursd proparty, But such & list is not nacessary for & valid sacurity intarest In my equipmen,
[ #arm Praducts: AF larth producta ieciuding, but not lkniled 10: »

(4] al pouliry and livesigok and thm‘gnung. along with their products, produce and reacemants; i
(b) al crops, annual or persnmial, and all produgts of the crops: and

(€} all lged, 5860, loriizer, medicines, and other suppliss used or preducad i my farming oparations.,

I Accounts, insiruments, Documenits, Chaitel Papsr and Olhar Rights 10 Payment: All righls | have now and that | may have in (e fulure o the
gayment of Mmoney INCluding, bul net linited to: '
‘;ni paymenl lor goods and ather preperty sokd of leased or Ior Bervices randared, whather or not | have earned sych payment by performanca; and
) nghls 10 paymenl ansing oul of all prasant and hutuse debt instrumants, chatal paper and loana and cblgations receivable.
;’pg qu:;va Iwr.l_unn any nghis and interests (Including aii lieng and secunty Interests) wiich | may have Dy law or agreement againsl any account debtor
igar ol ming.
[

Geners Intangibles: Al ganeral intangiblas including, bul ner hmited to, [ax relunds,
SeCrals, good will, trade namas, customer ksts, permits ana franchises, and 1he righ In

m Govarmmant Payimants and Progrems: Al paymenis, Accoums. ganeral imangibles, or othar benefits {Including, bul not limited 1o, paymants in wind.
dplicigncy paymanis, leitars of antllemanl. warahouss receipts, slorage paymants, emergancy assialance payments, divarsion payments, and
coniarvalon rgserg paymants) in which | now have and in \he lulure may nave any rights or intargst and which arise urdar or a8 8 rasyit of any

. EJH!E:FEI:' iuﬂgmt T; Eug;;a Federal or s1ate governmental program (includbng, St not limited 1o, al programs admingipred by the Commodity Credil
CEpOFall 9 .

e A e g s =

2pplicatons lor palents, gatents, copyrights, Irademarks, trade
uEe My name.

AEZ The sscured proparty Includes, but Is not ilmited by, the fallowing: first purchase money mortgage executed
similtanecusly herewith secured by real estate known as: Lot 137, according to the Survey
of Greystone, 1st Sector, Phase lI, as recorded in Map Book 15, Pages 58,59, 60, and 61, in
the Probate Qffice of Shelby County,. Alabama. '

if this Bgreement covers dmber 1o be cul, minarald {inciuding oil 4nd gas), P - i
lixtUrea o CIODG growing of 10 be grawn, tha dascnption ol tha real astmnqia.:} The Propary will be used lora [ personal  {8%usiness

- agricuttural F:]

PLIPOEQ.

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE {INCLUDING
THOSE ON PAGE 2). | have received a copy on today s dala.

|:| If checkad, {da i agreamant an the resl astate records.

Caution - (T IS5 IMPQRATANT THAT YaUu THOROUGHLY READ THIS
] 'l
A2 .b} t Q™
DISPOSITION GF FUNDS
Cropaisiiad 1o Acourll Numibar ChRask Numbey
SIGNATURE FOR LENDER
E
+ ¥ 199 Cam
Ins™
LINIVERSAL NOTE AND SECURITY AGREEMENT
1134, 191 BANKEAS SYSTEME, ING . 5T CLOUD. MN [1.800-337-2341) FORM UNS-AL /1692 (paga 1 at 2}

11/17/1992-27262
j12:48 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
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