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MORTGAGE—TICOR TITLE INSURANCE . e 0€

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wherens,
COUNTY OF SHELBY A

JACK MILTON NABORS, and wife, JIMMIE TAYLOR NABORS

. (hareinafter called “Mortgagors”, whether one or more)} are justly indebted, to
PEGGY ELIZABETH STARK WILSON, FISIE STARK PLESS, and CHERRY STARK BRASHER - ﬂ

{hereinafter called “Mortgagee”, whether one or more), in the sum

of FIFTY FIVE THOUSAND AND 00/100 Dollars
(¢ 55,000.00 ), avidenced by |

PROMISSORY NOTE OF EVEN DATE.

And Whereas, Mortgagors agreed, in inpurring said indebtedness, that this morigage shouwld be given to secure the prompt
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payment thereof, 3

NOW THEREFORE, in consideration of the premisen, said Mortgegors,
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JACK MILTON NABORS, and wife, JIMMIE TAYLOR NABORS

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated In SHELRY County, State of Alabama, to-wit:

SFF LEGAL ON ATTACHED EXHIBIT "A"- g

The property cannot be sold and the debt assumed by a Third party. Any alienation
of interest by Borrower requires payment in full by Borrower.
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11/16/1992-27078
12:00 PM CERTIFIED ;
BHELBY COUNTY JUBGE OF PROBATE | ;

Said property |s warranted free from all incumbrances and E%irﬁlsnny ad 948 claims, except as stated above.
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o Bave And To Hold above nted property unto the sald Mortgages, Mortgages's successom, heirs, and assigns for-
E‘H.-r; and for the purpuﬂ.ﬂf furt.hg.n:urll:t Fttu ayment of said indebtedness, the undersigned agrees to pay all taxes or
assesaments when Impoved logally upon ..kf premizes, and should default ba made in the paymaent of same, the sald Mortgeges
may at Mortgagee's option pay off the same; and to further securs said indebtednesn, first mbove named undersigned agrees to
keep the improvements on said real estate insured a ainst loss or damape by fire, lightning snd tornado for the falr and
Teasonable insurabls value thereof, in companiea satisfactory to the Mortgagee, with loss, Lf I.n{ plflhl! to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policien, or any renewal of maid policies to said Mortgagee;
and if undersigned fail to keep said property insured ms above specified, or 2all to dellver said inaurance policies to said Mort-
gagea, then the sald Mortgages, or assigns, may st Mortgages's option insure waid Prapurty tor aaid sum, for Mortgages's
own benaflt, the policy If collected, to be credited on said indebtedness, less cost of collecting sama; sll samounts 20 expended
by sald Mortgagee for taxes, aasessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby srtciﬂlr secured, and thall be coversd by this Mortgage, and bear interest from date of payment by sald Mort~- -

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Morigager pays said Indebtedness, and relmburses sald Mortgagee or ssslgns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and nterest thereon, then this con-
veyance to be null and void; but should default be muade in the payment of any sum expended by the said Mortgagee or sa.

algna, or should seid indebtedness hereby sacured, or any part thereof, or the interest thereon, remain unpaid at mntur!tyi -

become endangered by remson of tha enforcement ¢

or should the interest of said Mortgagee or sssigna in said nmp“t{erahr secured, then In any one of said eventa, thé whole

‘any priod lien or incumbrance thereon, so as to endanger the debt

of sald indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now’

provided by law in ¢ase of past due mortgages, and the said Mortgapgee, agents or assigna, shall be nutharized‘ to take posses-
sion of ths premiaes hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

in said County and State, soll the same in lots or parcels or en masse as Mortgages, agents or uaiﬁrﬁa deem best, in front of

the Court Houss door of said County, (or the division thersof) where sald property s ncntud{ at publie outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including o
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necen-
sary to expend, in paying insurance, taxes, or other incumbrances with Interest thereon: Third, to the payment of said
indebtedneas in fulf: whether the same shall or shall not have fu'lly matured at the date of said sale, but no interest shall be
collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mnrtnrnr and undersigned
further agree that uidy Mortgapee, agents or aasigns may bid at sald sale and urchese anfd property, If tha higheat bidder
therefor; and undersigned lurther agree to pay a ressonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be m0 foreclosed, sald Tee to ba & part of the debt hereby seclred.

IN WITNESS WHEREOF the undersigned
JACK MILTON NABORS, and wife, JIMMIE TAYLOR NABORS

-have hereunto set our  signature and peal, this Novemb W10 02
A e ; caqsron AT {SEAL
MO SiAEoRS ’
...... ngék A LB eerann{BEAL)

TAY NABOR
RSOSSN RUOUPRR ¢ 3 .7 ¢ &
THE STATE of ALABAMA b-
SHELRBY COUNTY |

1, J. DAN TAYILOR , & Notary Public in and for sald County, in sald Biats,

hereby certify that  JACK MILTON NABORS, and wife, JIMMIE TAYLOR NABORS

whose namaS Ar@ignad to the frregoing conveyance, and who are  lmown to me acknowledged befors me on this day,

that being informed of the contents of the convey - executad ths same voluntarily en the day the same bears date.
Given under my hand and official seal this /) - November 10 92

' I. DAN TAYLOR Notary Puble,

—
T

i
il

THE STATE of

I, , & Notary Public in and for sald County, in sald State,
hareby certify that

whose name a8 of
s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on thls day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily

for and as the act of said corporation.

Given under my hend and official seal, this the ' day of , 19
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EXHIBIT "A"

varoe! of land aituated in Sectien 18, Township 20 Bouth, Range 3 West and baing more
particularly dengribed as follows!

Commence st the S¥W cornmr of 8% 1/4 of 8W 1/4 of section 18, Township 20 Socuth, Range
3 Weat and run asatarly along the south Line of said 1/4 = 1/4 ssction 283.87’; thanoe
left B3¢ 34’ 32¢ and run 607,14’ to the point of baginning; thenve continus along last
vouree 349.94'; thenoce right 8%° 08¢ ¢8" and run 1198.13’; thence right 88* 53¢ 11" and
yun 78.747) thence left 93° 13’ 14" and run 161.88'; thance right 89* 49' 30" and sua
161,771 thenam right 88° 48’ and run along the sorth right of way of Countzy Road #81,
134.3') thence laft 90* and run 10'; thence right 30° and run 101.8'; to the baginning
of & gurve to the right, said curve having a radiue of 742.59') thencs llﬂni are of
said eurve run 30.31'3 thense right and redial to seid qurve run 10°; thance eft and
aleag arc of said surve run 20,86’ to the point of beginning.

Situnted in NBalby County, Alabanms,
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