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LOANNO, 19-0603
|Bpaoe Above Thia Une For Aesording Data] 02% .
MORTGAGE
THI8 MORTGAGE ("Saecurity instrumerd”) 18 ghven on Nnvem*:er 5,.1992 . Tha mortgagor I8
cheryl Elalne Willliwme, 2 single woman | :
| .
| CBorower’).
This Security Instrument is given 1o Mo r vgageAmerica, Inc., ;-
which s organized and existing urier the laws of bcloware . and whoaa address la .
P. O, Rapxp 105814, Birm'ngham, AL 352072 (‘wmﬁ} :
Bomower owes Lender the principal sum o Forty One Thousand Three Hundred Dollars ehd no/100 j
Dollars (.5.$41,300.00 ). Thia dabt is ;
avidenced by Borrower’'s note dated the sams dato as this Socurlty Instrumént ("Nota’}, which provides for monthly g
P with the full debt. i not paid eariler, due and payableon, 0 ec s ber 1, 2012 . This Securlty
Insdrument secures 1o Lender: {a) the repayment of The dabl svideniced by tha Note, with Interest, and ali renewals,
axtenalons and modHications of the Note; (D) the payment of all other sums with Interest, advanced undor paragraph 7
1o the sacurity of this Securlty Instrument, and (¢} the pert nce of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bormower does heraby morngage, gram and convey o
Lender and Lander's successors and assigns, with power of sals, the following deosacribed property located n
thelby | unty, Alabama’
See the attached Exhibit "A" for the legal descrip -ion of] the property conveyed herein
which 18 incorporated herein and made a part hereof. {
The proceeds of this loan have been applied to ﬁ‘.he purchase price of the property
described herein conveyed Lo mortgagors simultanerusly herewith.
| I
i |
. 3
Mﬂmmmmdraud 103 Gables Drive . Birmingham 1 Iw
[Girewt] (Chy] ,
Alabama 35244 ~ ("Property Address’); 5

TO HAVE AND TO HOLD this property unto Lender and Lender’s SUCCB3SOIG and assigns, forever, logethor with all
tha impeoverments now or hereafter erecled on the properly, and all easements, appurtenances, and fixtures now or -
hereafter & part of the property. All reptacernents and additions shall alsa be covered by this Securlty Instrument. All of
ihe foregoing ls referred to In this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and Lhat the Property Is unencumbered, axcept for encumbrances of record.
Borrower warranies and will delend generally the thle to ths Property against ali claims and demands, subject 1o any

encumbrances of record.
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LOANNO. 19-0603

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shail promptly pay when due
}:Iq:. prlncm and Interoft.nn the debt evuonoodvg'y. the Note and any prepayment and iate charges due under the

2. Funds for Taxes and Insurance. to applicable law or to a written walver by Lender, Borrower shall pay
to Lencler on the day monthly payments are under the Note, until the Note Is paid in full, a sum ("Funds®) for: (a)
m and assessments which may attain over this Security Instrument as a lien on the Property; (b) yearly
payments or ground rents on the Property, K any; (c) yearly hazard or property insurance premiums; (d)
fiood insurance premiums, i m Sﬂ mrl% mortgage Insurance premiurns, if any; and (f) any sums payable by
to Lender, in accordance provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. Thase ltams are called “Escrow ltems." Lander may, at any time, collect and hold Funds in an amount not to
excead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procadures Act of 1974 as amende from time to time, 12 U.8.C. 82601 et
. CRESPA"), uniass ancther law that applies to the Funds sats a lesser amount. if so, Lender may, at any time, collect
hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of cusrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with

appilcable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentaiity, or entlty
(incl Lender, f Lander is such an institution} or In any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the F.erow Itams, unless Lendar pays Borrower Interest on the Funds and applicable law

Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
nd real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
otherwise. Unlass an agreament ls made or applicable law requires interest to be pald, Lender shali not be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree in wrlting, howeaver,
that inteveet shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as additional security for all sums secured by this Security Instrument,

if tha Funds heid by Lander exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lander at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower In writing,
and, in such case Borrowar shall pay to Lander the amount necessary to make up the deficlency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender’s sole discretion.

Upgtldpaynwnt in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrowser any
Funds by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sumas secured by this Security Instrument.

3. Application of Pl;g:lntl. Unless applicable law provides otherwise, all payments received by Lender under
1 and 2 shall be appllad: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln over this Sacurity Instrument, and leasehold paymants or ground rents, i any.
Borrowet shall pay thesa obl In the manner provided in paragraph 2, or If not paid In that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. -

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends agalnst erdorcament of the llen in, legal proceadings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the llen an agreamaent satisfactory to

Lender subordinating the lien to this Security lnstrument. if Lender determines that any parn of the Property Is subject to |

a lign which may attain priority over this Security Instrument, Lender may give Borrower a notice Idantﬁslng the lien.
Borrower shall satisfy the llen or take ong or more of the actions set forth above whhin 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards Included within the term “extended coverage® and any other hazards,
Inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the s that Laender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to s approval which shall not be unreasonably withheld. f Borrower falls to maintain coverage described above,
Lender may, at Lendet’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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LOANNO. 19-04603

All Insurance poticies and renewals shall ba acceptable 1o Lender and shall include a standard mortgage clause.
Lencier shall have the right to hold the policles and renawals. if Lender requires, Borrower shall promptly give to Lander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lendar and Borrower otherwige agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, K the restoration or repalr Is economically feasible and Lender's security Is hot lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
If Borrower abandons the Prnpert[,enr does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a cialm, then Lender may collact the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unleas Lander and Borrower otherwlse agree in writing, any appilcation of proceeds to principal shall not extend or
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the P prior to the acquisition shali pass to Lender to the extant of the sums
sacurad by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establigh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lendar's good falth judgment could result in forfelture of the Property or otherwise materlally impalr the lien created by
thls Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good taith
determination, precludes forfeiture of the Borrower’s Interest In the Property or other material impairment of the lien
created by this Securlty Instrument or Lender’s security interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled 10 provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall compiy with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained In this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
re?g:tlons}. then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Securlty instrument, appearing in coun, paying reasonable attoreys’ fees and entering on the Property to make
repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security inatrument. Unless Borrower and Lender agree 1o other tarms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty In effect, from an alternate
morngage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wlll accept, use and retain these

as a loss reserve in lisu of morigage insurance. Loss resarve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the period that Lender requires) pravided by an
insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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LOANNQO, 19-0603

9. Inapection, Lender or its :?ent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower hotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The s of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assignad and shall be paid to Lender. |

in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any axcess pald to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immaediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
W sums secured by this Secuwrity Instrument shall be reduced by the amount of the proceads multiplied by the
f fraction: (a) the total amount of the suma secured iImmediately before the taking, divided by (b) the fair market
value of the Property immediately befora the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propaerty immediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise providas, the s shall be applied to the sums secured by this Security
Instrument whether or not the sums are than due.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnar offers to
make an award or sattie a clalm for Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorlzed to collect and apply the proceeds, at Its option, either to restoration or repair of the
Property or to the sums sacured by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums securad by this Securlty instrument granted by Lender to any successor in
imerest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to comimence proceedings against any successor in interest or refuse to extend
time for payment or otharwlse modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succaessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or praclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agresments of
this Security Instrument shall bind and benaflt the successora and assigns of Lender and Borrower, subject to the
provisions of muraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signe this nrr;::tly Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant convey that Borrower's Inderest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13, Loan Chargeas. If the loan securad by this Securlty instrument is subject to a law which sets maximum loan
charges, and that law le finally ilterpreted so that the Interest or other loan charges coliected or 10 be collacted in
connection with the loan excead the permitted limits, then: (a) any such lcan charge shall be reduced by the amount
m to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

permittad limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
owed under the Nota or by making a direct payment to Borrower. i a refund reduces principal, the reduction
wil be treated as a partlal prepayment without any prapayment charge under the Note.

14, Notkcas. Any notice to Borrower provided for In this Security Instrument shall be given by delivering It or by
malling k by first class mall unless applicable law requires use of another methad. The notice shall be directed to the
Property Addraas or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any
notios provided for in this Security Instrument shall be deamed to have baen given to Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law of the
hlrhdlinlinn in which the P Is locatad. In the event that any provision or clause of this Sacurity Instrument or the
ote conflicts with appl @ law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be glven effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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LOANNO. 19-0603

18. Borrower's Copy. Borrower shall be given one cordformed copy of the Note and of this Securlty Instrument.

17. Transier of the Pro or a Beneficial Interest in Borrower. If all or any part of the Propeity or any Interest
In k ts soid or transferred (or if a interest in Borrower is sold or transferred and Borrowar is not a natural
person) without Lander’s prior written consent, Lender may, at its option, require immediate payment In full of all sums
sacured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument. |

if Lender axercises this option, Lender shall Borrower notice of acceleration. The notice shall provide & peried
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
as applicable law may speclfy for reinstatement) before sale of the Pro pursuant to any power of saie contained in
this Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expanses incurred
in enforcing this mmﬂmnmnt. uding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may y require to assure that the flan of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully gffective as Iif
no acosieration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partla! interest in the Note {together with this Secu
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
(known as the "Loan Servicer) that collects monthly payments dua under the Note and this Security Instrument. There
also may be one or more changes of the Loan Se urvelated 1o a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and appilcable law.
The notice will state the name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or In the Proparty. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residentlal uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other actlon by
any governmeontal or r:ﬂg:atow agencm private party Inv the Property and any Hazardous Substance or
Enviconmental Law of h Barrower has actual knowladge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As ueed In this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbickles, volatlle solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As usad In this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction whaere the Proparty is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acosleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the dsfault; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure 1o cure the default on or before the date specifiad in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of tha right to reinstate after acceleration and the right to bring a court action to assert
the non-sxistence of a default or any other defansa of Borrower to acceleration and sale. if the detault is not
cured on or before the date specified in the notice, Lender at its option may require immedIate payment In full of
all sums secured by this Security Instrument without further demand and may Invoka the power of sale and any
other remedies permitted by applicable law. Lander shall be entitled to collect all expenses incurred in pursulng
m; remediss provided In this paragraph 21, including, but not limited to, reasonabla attorneys’ fees and costs of

ALABAMA-SINGLE FAMILY-UNIFORM INSTRUMENT - FORM 3001 9/90
180/ CMDTAL/ /0491 /3001 (9-90)-L PAGE S OF &

-
-
"

ST T e = Y T URETTRTE
. = ; iy 3 -

L oL .. = H i = o g TN R L

AR wen T b O etk e gy oy L=l e

TR

RN 5

"'_'_-F:'_'."Tj'.l".'l:El:"l']"'!."‘f"l" e
T _'-;,‘._-i"l;.,; P L

-

- LN o+ el E-"'-— . e L = BRI S -
H :"—"‘.\, '=: -u.--?.:. -‘Ew’i “.: . .-\...5 :E _ -:_l:l:
- P e I =

T o b RS M Lnena Fom mEL LY d ST A LT T T LR
e BT m e D ﬂ_-ﬁ'-.-f' A .1_‘:_'7'_-'_". '_' - .

...__
T T e Lt




LOANNO. 19-0603

H Lender invokes the of sale, Lender shail give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
publishedin $helby County, Alabama, and thereupon shall sell the Prnpoﬂr to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall

deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the
Property at any sals. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all sxpensas of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums sacured by this Security Instrument; and (c) any excess to the parson or persons legally entitied to i,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shail releasa this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Property.

24, Riders to this Security Instrument.  one or more riders are executed by Borrower and recorded t or
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaill
amand and supplement the covenants and agreaments of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Chack applicable box(es)]

Adjustable Rate Rider X Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unlt Development Rider Biweekly Payment Rider
Balloon Rider _| Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Security
Instrument and in any rider{s) executed by Borrower arxd recorded with it.

Witneasss:
Qﬁa:\g-\—\‘iﬂ‘%\b\%\&%@ (Seal)
Cheryl laine Williams Bormower
Soclal Securify Number
(Seal)
Soclal Security Number
(Seal) (Seal)
Soclal Security Numbet Soclal Security Number
———— =] Sp000 Below This Line For Acknowledgment] e
STATE OF ALABAMA, JEFFERSON County ss:
Onthls 5th day of Novenmber, 1992 | the undersigned , a Notary Public in
and for sakd county and in sald state, hereby certifythat cheryl Elsine williams, an unmarried
WOman
whose name(s) 1s signed to the foregoing conveyance, andwho s known to me, acknowledged

before me that, being Informed of the contents of the conveyance, he/she executed the same voluntarily and as
hiszher actonthe daythe same bears date. ~

Given under my hand and seal of office this 5th  dayof Noyember, 19932

=S

My Comimlisslon expires:  august 27, 1996 Notary Pubilo

This Instrument was prepared by
DAVID F. QVSON, Attorney at Law
728 Shades Creek Parkway, Suite 120
Birmingham, Alabama 35209

ALABAMA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
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CONDOMINIUM RIDER LOANNO. 19- 0603

THIS CONDOMINIUM RIDER Is made this 5th  dayof Novgmber, 1992 , and is Incorporatad Into
and shall be deemed to amand and ement the Montgage, Deed of Trust or Securlty Deed (the "Sacurity
Instrument”) of the same date given by the undarsigned *Borrower”) to secure Borrowet’s Note to

KortpageAmerice, Inc.

{the of the same date and covering the Property described in the Security Instrument and located at:
303 Gables Drive,sirmingham, AL 35244
[Proparty Addrasa]
The Property Includes a unit in, together with an undivided Interest in the common elements of, a condominlum projact
known as:

THE GABLES, A Condominium

[Name of Condeminium Project]

{the *Condominium Project™). If the owners association or other erdity which acts for the Condominium Project (the
“*Owners Assoclation”) holda title to m for the banefit or use of its members or sharsholders, the Property also
includes Borrower's Interest in the lon arxi the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreamenis made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominlum Obligations. Borrower shall all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent uments" are the: (I} Declaration or any other document which
creates the Condominium Project; (if) by-aws; (lil) code of regulations; and (iv} other equivalent documents. Borrower
shall promptly pay, when due, all duas and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance casrier,
a "master” or "blanket" policy on tha Condominlum Project which Is satisfactory to Lender and which provides |
insurance coverage In the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
Inciuded within the term "extended coverage,” then:

{} Lender walves the In Unlform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for rd Insurance on the Property; and
Borrower's obligation under Unlform Covenant 5 to maintain hazard Insurance coverage on the Property
Is satisfied to the sxtent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall Lender prompt notloe of any lapse in required hazard Insurance coverage.
In the event of igg.hlrlbutlnn of hapitard hsurannng prggadm liau of restoration or repair foliowing a loss to the

Property, whether to the unit or to common slements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lander for appiication to the sums secured by the Security Instrument, with any excess pald to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association malntains a public liability insurance policy acceptable In form, amount, and extent of coverage to
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the comimion elements, or for any conveyance In lleu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shail be applied by Lender to the sums secured by the Securlty Instrument as provided In
Unlform Covenant 10.

E. Lender's Prior Consent. Bomowaer shall not, except after notice to Lender and with Lender’s prior written
consent, sither partition or subdivide the P or consent 10:

(i} the abandonment or termination of the Condominlum Project, except for abandonment or termination

roqtﬁrodmmgydlaw lnh:ho case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or omain;

(i) any amendment to any provision of the Constituent Documents i the provision Is for the express benefit of
' (ll) termination of professional management and assumption.of self-management of the Owners Association;

or (V) any action which would have the effect of rendering the public liability Insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remadies. | Borrower does not pay condominlum dues and assessments when dus, then Lender may pa
them. amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured
the Instrument. Unless and Lender agree to other terms of payment, these amounts shall bear
intereat from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

(Sen)) A T AN R (Seal)
-Borrower Chery aine Williams -Borrower
- {Soal) (Seal)
-Borrowes | -Bormower
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INST RUMENT FORM 3140 09/90
IBC/CCRY/ /02091/3140{08-80)-L
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EXHIBIT “A"

Unit 303, Building 3, in The Gableg, a Condominium, a condominium located 1in Shelby
County, Alabama, as established by Declaration of Condominium and By-laws thereto as
recorded in Real Volume 1@, page 177 and amended in Real Volume 27, page 733; Real
Volume 5@, page 327; and Real Volume 5@, page 34@ and re-recorded in Real 5@, page 942;
Real 165, page 578; and amended in Real 52, page 19; further amended by Corporate
Volume 3@, page 407; and in Real 96, page 855 and Real 97, page 937 and By-Laws as
shown in Real Volume 27, page 733; amended in Real Volume 5@, page 325; further amended
by Real 189, page 222; Real 222, page 691; Real 238, page 241; Real 269, page 270;
further amended by eleventh amendment to Declaration of Condominlum as recorded in Real
284, page 181, together with an undivided interest in the common elements, ag set forth
in the aforesald mentioned Declaration, saild Unit being more particularly described
in the floor plans and architectural drawings of The Gables Condominium as recorded
in Map Book 9, page 41 thru 44, and amended in Map Book 9, page 135: Map Book 1@, page
49 and further amended by Map Book 12, page 50, in the Probate Office of Shelby County,

Alabama.
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