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MORTGAGE

THIS MORTGAGE ("Saecurity Instrument") is given on October 23, 1992. The grantor is Dana F. Beasley,
an unmarried person ("Borrowsr™). This Security Instrument is oWdi 3™ Johnson & Associates Mortgaege Co.,
Ine., which is organized and existing under the laws of The State of Dalaware, and whose address is 2140 11th
Avenue South, Birmingham, AL 35205 ("Lender™). Botrower owes Lender the princlpal sum of Fifty-Three
Thousand Flve Hundred and 00/100'S *** Dollars (U.S5.$ 53,500.00 ).  This debt is svidenced by Borrower's
nota dated the same date as this Securlty Instrument {("Nota"), which provides for monthly payments, with the full debt, If not paid
earliar, due and payabla on  November 1at, 2007. This Security Instrument securas to Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renewats, extensions and modifications of the Note; {b} the payment of all other
sums, whh Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sate, the following described property
located In  Shelby County, Alabama.

See attached Exhibit "A" for legal description.

which has the address of 147 Cambrlan Way, Birmingham, AL 35243.
("Property Addrass™)

TO HAVE AND TO HOLD thls property unto Lendar and Lender's successors and assigns, forever, together with all the
Improvements now or herealer erected on the property, and all sasements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security nstrument. All of the foregoing is referred to In
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is fawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar warrants and will e
defend generally the title to the Property agalnst ali claimg and demands, subject to any encumbrances of record. 3
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THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limitad variations by
Jurisdiction to consthtute a uniform securlty instrument covering reat property, |
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
dus the principal of and interest on tha debt evidenced by the Note and eny prepayment and late charges dus under the Nota.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Neote is paid in full, a sum ("Funds”) for (a) yearly taxes and
assassments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiurns; and (d) yearly flood insurance premiums, if ot
any; {8) vearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in ac¢cordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage koan may require for Borrowaer's escrow account under the faderal Real Estate Sstttement Procedures Act of 1974 as
amended from tima to tima, 12 U.S.C. Section 2601 et seq. {"RESPA™), unlasg another law that applies ta the Funds sets a lesser
amount. If so, Lender may, at any tima, collect and hold Funds in an amount not to exceaed the lesser amount. Lender may v
astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow kems or
otherwiz@ In accordance with applicabla law.

The Funds shall be held in an institution whose deposits are insured by a federal agenay, instrumentality, or entity (in¢cluding
Lender, i Lender is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ftems, uniess Lender pays Bomrowar Intarast on the Funds and applicabla law permits Lender to make such & charge. However,
Lender may require Borrowser to pay & one-time charge for an independent real estate tax reparting service used by Lender In
connaction with this logn, unless applicable law provides otherwise. Unless an agresment is made or applicable law requires interest
to be paid, Lender shall not ba required to pay Bomrower any interest or earnings on the Funds. Borrower and Lender may agree In
writing, howsver, that interest shall be pald on tha Funds. Lender shall give Borrowar, without ¢harge, an annual accountlng of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are e
pledged as additional security for the sums sacurad by this Security Instrumant.

If the Funds held by Lender excead the amount permitted to be held by appiicable iaw, Lender shall account to Borrower for
the excess Funds in accordance with tha requirements of applicable law. If the amount of the Funds held by Lendar at any time Is
not sufficient to pay the escrow ltems when due, Lender may so notify Borrower in writing, and, in such a case, Borowar shall pay
to Lander the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discratlon.

Upon paymeant in full of all sums by this Sacurity Instrument, Lender shall promptly refund to Borrower any Funds held by
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Lender. If, under paragraph 21, Lender shall acquire or gell the Property, Lander, prior to the acqulsltion or sale of the Property,
shall apply any Funds hald by Lender at the time of acquigitlon or sale a3 a credit against the sums securad by this Securlty
Instrument. ‘

3. Application of Paymenits. Uniess applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall ba applied: FIRST, toe any prepaymant charges dus under the Nota; SECOND, to amounts payabie undar
paragraph 2; THIRD, to interest dus; FQUHRTH, to principal dus; and LAST, to any lata chargas due undsr the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, If any. Borrowear ghall pay these
obligations In the mannar provided in paragraph 2, or If not pald in that manner, Borrower shall pay them on time directly to the
parsen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrowar makes theee pavments directly, Borrower shall promptly furnish to Lender recelipts avidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrowar: (a) sgrees in writing
to the payment of the obligation secursd by the lien in & manner acceptable to Lander; (b} contagts in good faith the lien by, or
defends agalnst enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinating the lien to thls Security
Instrument. | Lender determines that any part of the Property is subject to a lien which may attain priority over thls Security
Instrument, Lender may give Borrower a notice ldentifying the tlen. Borrower shall satisty the lien or take one or more of the actions
set forth above whhin 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrowser shall keep the Improvements now existing or hergafter erected on the
Proparty insurad against loss by flre, hazards Includad within the term "extanded coverage”™ and any othaer hazards, Including floods
and ficoding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall
not be unreasonably withhsld, i Borrower fails to maintain the coverage described above, Lender may, at Lender's optlon, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance policies and reneawals shall ba
acceptable to Lender and shall Include a standard mortgage clausa. Landar shall have tha right to hold the policies and renawals.
If Lender raquires, Borrower shall promptly give to Lender all receiptes of paid premiums and renswal notlces. In the savent of loss,
Borrower shall ghve prompt notke to the Insurance carriar and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unlese Lender and Borrower otherwlge agres In writing, insurance progeeds shall be applled to restoration or repalr of the
Property damaged, If the restoration or repalr Is economically feagible and Lender’'s security is not lessened. |f the restoration or
repalr ls not economically feaelble or Lender's securlty would be lessensd, the insurance proceads shall be appled to the sums
secured by this Security Instrument, whether or not then dus, with any excess palid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrler has offered to settle a claim, then
Lender may collsct the Insurance proceeds, Lander may use the proceeds to rapair or rastors the Property or to pay sums

securad by this Securlty Instrumant, whather or not then dus. The 30-day period will begin when the notice is gliven. :E
Unigss Lendar and Borrower otherwisa agres In writing, any application of proceeds to principal shalt not extend or postpone *E
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under L

paragraph 21 the Property is acquired by Lender, Borrowes's right to any Insurance policies and proceeds resulting from damage to R
the Property prior to tha acquisition shall pass to Lender to the extent of the sums sacured by this Security Instrument Immadiately ;
prior to the acquisition,

8. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower’s princlpal residence within
sixty days after execution of this Securlty Instrument and shall continue to occupy the Property as Borrower’s principal regidence for
at Jeast one year after the date of occupancy, unless Lender otherwlse agrees In writing, which consent shall not be unraasonably
withhakl, or uniass extanuating circumstances axist which are beyond Borrower's ¢ontrold. Borrowser shall not destroy, damags or
Impalr the Property, allow the Property to deterlorate or commit waste on the Property. Borrower shall ba In default f any forfeiture
actlon or proceeding , whether clvil or criminal, Is begun that in Lender's good faith judgmént could rasult in forfeiture of the
Property or otherwise materially Impek the len created by this Security Instrumant or Lender’'s security Interest. Borrower may cure
such a default and rainstate, as provided in paragraph 18, by causing the action or proceeding to be dismizsad with a ruling that,
In Lender's good faith determination, preciudes forfelture of the Borrower's interest In the Property or other material impairment of
the lien created by this Securlty Instrument or Lender's security interest. Borrower shall also be In default ¥ Borrower, during the
loan appiication process, gave materlally false or inaccurate infarmation or statements to Lender (or failed to provide Lender with any
materlal information) In connectlon with the kan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Property as & principal resldenca. If this Sacurlty Instrumant Is on a easehold, Borrower shall comply
with the provisiong of the lease, If Borrower acquires fee title to the Property, the leasshold and fee title shall not merge unless
Lenger agraes to the merger in writing.

7. Protection of Lender’s Righta In the Property. It Borrower falls to perform the covenants and agreements
contained In this Securtty Instrument, or there Is a legal pro¢eeding that may significantly affect Lender's rights In the Propearty
(such as a proceeding in bankruptoy, probate, for condemnation or forfefture or to enforce laws or reguiations), then Lender may do
and pay for whatever la necessary to protect the value of the Property and Lender's righte in the Property. Lender's actions may
Include paving any sums secured by a lien which has priority over this Security Instrumant, appearing in court, paying reasonabla
attomey's fess and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ,

Any amounts disbursed by Lender under thig paragraph 7 shafl become additional debt of Borrower secured by this Security
iIngtrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabla, with Interast, upon notice from Lander 10 Bomower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securlty
Instrument, Borrower ghall pay the premiume required to maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceasas to be in effect, Borrower shall pay the premlums required to obtain
coverage substantially equivalent to the morigage insurance previously In effect, at a cost substantially aquivalent to the cost to g
Borrower of the mortgage insurance praviously in effact, from an alternate mortgage Insurer approvaed by Lender. if substantially 1
equivalent mortgage insurance coverage Is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelith of the
yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ba in sffect. Lender ;}
wlill accept, use and rataln these paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer _}
be required, at the option of the Lender, If mortgage khsurance coverage (in the amount and for the period that Lender requires) i-’
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provided by the Insurer approved by the Lender again becomes avallable and is obtalned. Borrower shall pay the premiums required
ALABAMA-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 2 of 5




to maintaln mortgage insurance in affact, or to provide a loss reserve, until the requirement for mortgage insurance ends In
accordance with any written agresment between Borrower and-Lender or applicable law.

9. Inspactinn. Lender or lts agant may make reasonable entrles upon and inspactions of the Property. Lender shall glve e
borrower notice at the time of or prior to an Inspection spacifying reasonable cause for the inspectlon. #;;é

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any g?f;
condamnation or other faking of any part of the Property, or for conveyance In lisu of condemnation, are hersby assigned and shall ﬂf_;:
be paid to Lender. 3

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security Instrument, 33
whether or not then due, with any excess paid to Borrower. In the event of a total taking of the Property in which the fair market 'ff.;fﬁ;
value of the Property immedlataly before the taking is equa! to or greater than the amount of sums secured by this Securlty h:ﬂ
instrument immeadiately bafore the taking, unless Borower and Lender otherwise agree in writing, the sums secured by this Security ?,‘,“;
instrument shall be raduced by the amount of the procseds multiplled by the following fraction: (a) the total amount of the sums j,"f‘
secured immadlately before the taklng, divided by (b) tha fair market value of the Property immediately befere the taking. Any pJff
balance shall be paid to the Borrower. In the svent of a partial taking of the Property in which the fair market value of the Property }{
immediately bafore the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and EE'.

e

Lender otherwise agree In writing or unlese applicable law otherwise provides, the proceeds shall be applied t¢ the sums secured
by this Sacurlty Instrument whather or not the sums are than due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is
authorized to collest and apply the proceads, at Its option, aither to restoration or repair of the Property or to the sums sacured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of procesds to principal shall not extend or postpone _
the due date of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of such payments. ;

11. Borrower Not Released; Forbearance By Lender Noi a Walver. Extension of the time for payment or t
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor In interast of
Borrower shall not operate to release the Hability of the originai Borrower or Borower's successars in interest. Lender shall not be
required to commence proceadings against any successor in Interast or refuse to extend time for payment or otherwise modify "
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or Borrower's a3
suCCRSSOrs In interest. Any forbearance by Lender in exarcising any right or remedy shall not be a waiver of or preclude the -
oxercize of any right or remady.

12. Succesasors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and
agreaments of this Sacurity Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any borrowsr who co-signs this %
Securlty Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey L
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maxlmum loan charges,
and that law 18 finally interpreted so that the Interest or other loan charges collected or to be collested in connection with the loan
sxcead the parmitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted [imit; and {b) any sums akeady collected from Borrower which exceeded permitted limits will be refundad to Borrower.
Lender may choose to make this refund by reducing the principal owsed under the Neote or by making a direct payment to Borrowar.
If a refund reduces principal, the reduction will be treatad as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty Instrurnent shall be given by delivering it or by malling it by
first class mail uniass applicable law requires use of another method. Tha notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any nctice to Lander shall be given by first class mail fo Lender's address
stated hereln or any other address Lender designates by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the |
jurlsdiction in which the Property is located. In the event that any provislon or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be |
ghven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declarad to he
severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument. a

17. Transfer of the Property or a Beneficlal Interest in Borrower. |If all or any past of the Property or any :
interast in it Is sold or transferred (or if a Banaflcial interest in Borrower is sold or transferrad and Borrower is not a natural person) 3
without Lender's prior written consent, Lander may, at its option, require immadiate payment in full of all sums sacured by this 3
Securlty Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by federal law as of the date of
this Securlty Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured by this Securlty :
Instrument. i Borrower falls to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted by
this Security Instrumant without further notice or demand on Borrower. .

18. Borrower's Right To Relnstate. it Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of (&} & days (or such other period as applicable
law may specily for rainstatement} before sale of the Property pursuant to eny power of sale contained in this Security Instrument;
or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrowser: (8) pays Lender all sums which .
then would be due under this Sacurity Instrument and the Nota as ¥ no had acceleration occurred; (&) cures any default of any
other covenants or agreements: {¢) pays all expenses incurred in enforcing this Securlty Instrument, mcluding but not limitad to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Security
Instrumant, Lender's rights in the Property and Borrower's obligation to pay the sums secursd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effactlve as #f no acceleratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to the Borrower. A sale may result in a change in tha entity {known
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as the "Loan Servicer") that collecte monthly paymanis due under the Note and this Securlty Instrument. There alse may be one or
more changes of the Loan Servicer unmelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the nama and addrezs
of the new Loan Servicer and tha address t0 which payments ehould be made. The notice wlill also contain any other information
reQuired by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is In violation of any Environmentsl Law, The preceding two santences shall not apply to the prasence, use, or storage on the
Froperty of small quantities of Haxardous Substances that are gensrally recognized to be appropriate to normal residentlal uses and
maintenance of the Proparty.

Borrower shall promptly give Lender written notlce of any invastigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private party nvolving the Property end any Hazardous Substance or Envirgnmental Law of
which Borrower has actual knowladge. I Borrower learns,or Is notifled by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affacting the Propesty is necessary, Borrower shall promptly take all necessary
ramedial action In accordance with Environmental Law.

As uead In this peragraph 20, *Hazardous Substances” are those substances deflned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosana, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde, and radloactive materials. As used in this paragraph
20, "Environmental Law™ meang federal laws and laws of the jurisdiction where the Property is located that relate to heakh, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Securlty Inatrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shail
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 cays
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date speclfied In the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shail further i
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to £
assert the non-exiatence of a default or any other defense of Borrower to acceleration and sale. |t '"?%
the default is not cured on or before the date apecified in the notice, Lender at its option may ﬁ?
require Immediate payment in full of all sums secured by this Securlty Instrument without further g
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted h
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the -
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’'s fees
and costs of title evidences.

If Lender Invokes the power of sale, Lender shall give a copy of 2 notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutlve weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at eny sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall release thls Sscuslty Instrument
without charge to the Borrower. Bomrower shall pay any recordation coslis,

23. Walvers. Borrowar waives all rights of homestead exemption In the Property and relinquishes alt rights of curtesy and
dowar in the Property.

24. Riders to this Security Instrument. f one or more riders are executed by Borower and recorded togethar with
thie Security Instrumsni, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemente of this Security Instrument as i the rider(s) were a part of this Security Instrument.
[Chack Appicable Box(es)]
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[] Adjustable Fate Rider iX] Condominlum Rider [1 1-4 Famliy Rider &
[1 Graduated Payment Ridar {1 Planned Unlkt Development Ridar [1 Biweekly Paymant Rider

[] Balkvon Rider [] Rate Improvemant Rider [] Second Home Rider

[] Other(s)
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BY SIGNING BELOW, Borower accepte and agrees to the terms and covenants contained in this Sacurlty Instrument and
In any rider(z) executed by Borrower and recorded with . .

I

Withesses: , ~

@W‘tf (Seal)

Dana F. Baasley - Borower

% (Seal)

- Borrower
{Seal)

- Borrowaer
(Seal)

- BorrQwer

(Space Below This Line For Acknowiadgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 23rd day of October, 1992, |, the undersigned, a Notary Public in and for said county and in said stats,
hereby certity that Dana F. Beasley, an unmarried person whose name(s) Isfare signed to the foregoing conveyance,
and who is/are known to me, acknowledged bsfora me that, being informed of the contents of said conveyance, he/she executed
the same voluntarlly and as his‘her act on the day the same bears date.

Given under my hand and seal of office this 23rd day of October, 1992.

(AFFIX SEAL) %

Notary Public

My Commission expires: 09/ 2
Loan #: 203318 f
File #: 921425H
This instrument was prepared by:
W. Aussell Beals, Jr., Attorney at Law %

BEALS & ASS0C., P.C.
#10 Invemness Conter Pkwy., Sulte 110
Bimingham, Alabama 35243
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CONDOMINIUM RIDER

This Condorminium Rider is made this 23rd day of October, 1892, and Is Incorporated Into and shall be deemed to
amand and supplement the Mortgage, Daed of Trust or Securlty Deed (the "Security Instrument") of the same date given by the
undersigned (tha "Borrower”). to secufe Borrower's Note to

Johnson & Assoclates Morigage Co., Inc.

{the "Lander") of tha same date and covering the Property described in the Security Instrument and located at:

147 Cambrian Way, Birmingham, AL 35243

[Property Addreps]
The Property includes & unit i, together with an undivided Interest In the common elements of, & condominium project known as:
Cambrian Wood Condominium a/k/a Condominium Village
' |[Name of Condominlum Project]

(the "Condominlum Project”). |f the owners assoclation or other entity which acts for the Condominlum Project (the "Owners
Assoclation™ holds title to property for the benefit or use of its members or shareholders, the Property also includes Bomower's
Interest In the Cwnere Assoclation and the uses, procesds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agres as follows:

A. Condominium Obligatlong. Borrower shali perform all of Borrower's obligations under the Condominlum Project’s
Constituent Documents. The "Constituent Documents” are the (i} Declaration or any other dogument which creatss the
Condominlum Project; () by-laws; (i} code of regulations; and (iv) other equivaient documents. Borrower shall promptly pay, when
due, all dues and assasements Imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatlon malntaing, with a penerally accepted insurance carrier, a
*master" or "blanket" policy on the Condominlum Project whish s satisfactory to Lender and which provides insurance coverage In
the amounts, for the perlods, and against the hazards Lender requires, including firé and hazards incuded within the term "extended
coverdge,” then:

() Lander walves the provislon In Unlform Covenant 2 for the monthly paymant to Lender of one-twelfth of tha yearly
pramium netaliments for hazard Insurance on the Property; and

(I} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property i deemad
satisfled to the extent that the required coverage I8 provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapsa In required hazard Insurance coverage.

In the event of a distribution of hazard insurange proceeds in lleu of restoration or repair fellowing a loss to the Property,
whether tc the unit or to common elements, any proceeds pavable to Borrower are hersby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, with any excess paid to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to Insure that the Owners
Assoclation maintaine a public liablity Insurance policy acceptabla In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or congequential, payable to Borrower in
connection with any ¢ondamnation or other taking of all or any part of the Property, whether of the unit or of the common
elemants, or for any conveyance in leu of condamnation, are hereby assigned and shall be paid to Lender. Such proceads shall
be applied by Lender to the sums secured by the Securlty Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrowsr shall not, except after notice to Lender and with Lander's prior written consent,
elther partition or subdivide the FProperty or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandanment or termination required by law in
the case of substantlal destruction by fire or other casualty or n the case of a teking by condemnation or eminent domain;:

(i) any amendmant to any provision of the Constituant Documente if the provision is for the express benefit of Landar;

(i) termination of professional managemsnt and assumption of self-managemsnt of tha Ownars Assoclation; or

(M) any actien which would have the effect of rendering the public liabllity Insurance coverage maintained by the Ownars
Association unacoeptable to Lender. |

F. Remedies. It Borower does not pay condominlum dues and assessments when dua, then Lender may pay them. Any
amounts disbureed by Lender under this paragraph F shall becoms additional debt of Borower secured by the Security Instrument.
Unless Borrowsr and Lender agree to other tarms of payment, these amounts shall bear Interest from the date of disbursement at
the Nots rate and shall be payable with interest upon notice from Lender to Borrowsr requasting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this Condominium Ridar.

\ﬁﬁy%é\ (Seal)
Dana F. Beasley -Borrower

(Seal)

-Borrower
- (Seal)

~-Borrower
(Seal)

-Bomrowar

MULTISTATE CONDOMINIUM RIDER-s8ingts Famly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /80
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EXHIBIT "A" LEGAL DESCRIPTION

Unit 147, in Cambrian Wood Condominium, also known as
Condominlum Village, Phase |, Inverness, as recorded in Map
Book 6 page 62, ﬂy Laws and Amendments thereto as
established by Declaration of condominium, By Laws and

Amendments therédio as recorded In Misc. Book 12 page 87, In

the Probate Office of Shelby County, Alabama, and amended b

Miac. Book 13 page 2, Misc. Book 13 page 4 and Misc. Book 1
age 344, In said probate Office, together with an undivided

d.01|112§5% Interest in the common elements as set forth in said
eclaration.

Inst # 1992-26501

11/71471992-26301
34353 a4M CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
po? MCD 3027
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