Inst & 1992-26897

14/14/1992-26897
118428 AM CERTIFIED

PROBATE
[Space Above This Line For Recording Date w;,ﬁ
- MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 23, 1892. The grantor is  J. Keith Marbury
and Sherry Marbury, husband and wife ("Borrower"). This Securlty Instrument Is given to  National Bank of
Commerce of Blrmingham,a national banking association, which Is organizad and existing under the laws of the

Unlted States of Amerlca, and whose address i= 1827 18t Avenue North,Ste 100, Birmingham, AL 356203 i
("Lender"). Borrower owes Lender the principal sum of  Elghty-Elght Thousand Five Hundred and 00/100°'S *** 5
Dollars (U.S.$ 88,600.00 ).  This debt is evidenced by Borrower's note dated the same date as this Security Instrument i
("Note™), which provides for monthly payments, with the fufl debt, If not paid earller, due and payable on  November 1st, o
2002. This Security Instrument secures to Lender: (a) the rapayment of the debt evidenced by the Note, with interest, and all J;E‘"‘;
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advancad under paragraph 7 to .r-f
protect the security of this Security Instrument; and {c) the performance of Borrower's covanants and agreements under this Security ::«h

Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's succassors
and assigns, with power of sale, the following described proparty located in - Shelby  County, Alabama.
See attached Exhibit "A" for legal description.
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J. Kelth Marbury and Jerome Keith Marbury are one and the same person. E:i
i

U

which has the address of 844 Salser Lane, Columbiana, AL 35051. - ;;
("Property Address") gf

TO HAVE AND TO HOLD this property unto Lender and Lender's successcrs and assigns, forevar, together with all the '?:;
Improvemeants now or hereafter srected on the property, and all easements, appurtenances, and fixtures now or hereatter a8 part of Lo
the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to in n
thls Security Instrument as tha "Property." m
BORROWER COVENANTS that Borrower is lawfully seized of the astate hereby conveyed and has the right to mortgage, grant i*
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will H”
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. '}j
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by ;
Jurlsdiction to constitute a uniform securlty instrument covering real property. ,ﬁ
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | 4

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall promptly pay when {5
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. I’f
2. Funds for Taxes and insurance. Subiect to appiicable law or to a written walver by Lender, Borsower shall pay to T
Lender on tha day monthly paymants are dus under the Note, until the Note is paid in full, 8 sum ("Funds") for {a) yearly taxes and ‘L
assassments which may attain priority over this Security Instrument as & lisn on the Property; (b) vearly leasehold payments or F
ground rants on the Propery, if any; (c) yearly hazard or property insurance premiums; and (d) yearly Hood insurance pramiums, if F
any; (@) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the i‘
provisions of paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are called "escrow items.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federafly ralated "
mortgage loan may reguire for Borrower’s escrow account under the faderal Real Estate Settlement Procadurss Act of 1974 as "”’
amended from time to time, 12 U.S.C. Section 26071 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser l
amount, If o, Lender may, at any time, cobect and hold Funds in an amount not to exceed the lesser amount. Lender may e
astimata the amount of Funds dus on the basis of curent data and reasonable estimates of expendituras of future ascrow ltems or 1f
otherwise In accordance with applicabls law. i
The Funds shalt ba heid in an institutlon whose deposits are Insured by & federal agancy, instrumentality, or entlty (in¢cluding 3’::
Lender, if Lender is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items. -.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow 31
items, unless Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge. However, r
Lender may require Borrower to pay & onse-time charge for an independent real estate tax reporting service used by Lender in i“
connaction with this lpan, unless applicable law provides otherwize. Unless an agreement is made or applicable law requires interest f;
to be paid, Lander shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in t
writing, howsever, that Interest shall be paid on the Funds. Lander shall give Borrower, without chargs, an annual accounting of tha ‘*
Funds, showing cradits and dablts to the Funds and the purpose for which each deblt to the Funds was made. The Funds are f.*';‘_-:
pledged as additionat securlty for the sums secured by this Security Instrument. B
it the Funds held by Lender axceed the amount permitted to be held by applicable law, Lendar shall account to Borrower for g
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the excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficent to pay the escrow items when dua, Lender may so nctify Borrower in writing, and, in such a case, Borrowar shall pay
to Lender tha amount necassary to make up the deficlency. Borrower shall make up the deficiency in no meore than twelve monthly
payments, at Lender's scla discration.
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Upon paymant In fuli of all: sums by this Security Instrumaent, Lender ghall promptly refund to Berrower any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Sacurity
Instrument.

3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: EIRST, to any prepayment charges dua under the Note; SECOND, to amounts pavabla under
paragraph 2; THIRD, to interest dus; EQLUIRTH, to principal due; and LAST, to any late charges due under the Nate,

4. Chargaa; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions atiributable to the Property
which may attain priprity over this Seacurlty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or If not pald in that manner, Borrower shall pay them on time directly to the
perscn owad payment. Borrower shall promptly furnish to Lendar all hotices of amounts to be pald under thiz paragraph. |If
Borrower makes these paymants directly, Borrowear shall promptly fumish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any liesn which hag priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of tha obligation secured by the llen in 8 manner acceptable to Lender; (b) contests in good faith the lien by, or
defende against enforcement of the lien in, legat proceadings which in the Lender’'s opinion operata to prevent the enforcement of
the len; or (¢} securas from the holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lander determines that any part of the Property I8 subject t¢ a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Bomower shall satisty the lien or take one or more of the actions
get forth above within 10 days of the giwving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter evected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
and flooding, for which Lender requires Insurance. This insurange shall be maintained in the amounts and for the periods that

Lender requires. Tha insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall ;:;j
not bé unreasonably withheld. ¥ Borrower falls to maintain the coverage described above, Lander may, at Lander's option, obtain fﬂj
coverage to protest Lendar's rights in the Property in accordance with paragraph 7. Ali insurance policles and renawals shall be %ﬁ’
accaptable to Lender and shall include a standard morigage clauss, Lender shall have the right to hoid the policies and renewals. gi“
i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, ,f‘*
Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof of loss f not made promptly by J,v
Borrower, ;rﬁ*

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the H
Property damaged, f the restoratlon or repalr Is economically feasible and Lender's security is not lessenad. I the restoration or Eﬂﬁ
repair Is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be epplied to the sums {
secured by this Security Instrument, whether or not then duse, with any axcess paid to Borrowar. |If Borrower abandons the Fflb
Property, or doas not answer within 30 days a notice from Lender that the insurance carrier hag offered to settle a clalm, then *’-‘
Lender may collect the Insurance proceseds. Lender may use the proceads to repalr or restere the Proparty or to pay sums
secured by this Securlty Instrument, whether or not then due. The 30-day period will begin when the notice is given. E}

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or postpone f,';{';i.':‘_
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under ,,
paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance polkcles and proceeds resulting from damage to :
the Property prior to the agquisition shall pass to Lander to the extent of the sums sacured by this Security instrument Immadiately “'

prier to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocoupy, estabiish and use the Propsrty as Borrower’s principal rasidence within ¢
sbity days efter exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for "

at lsast one year afier the date of ococupancy, unless Lender otherwise agress in writing, which consant shall not be unreasonably *
withheld, or unless extenuating circumstanses eéxist which are beyond Borrower's control. Eurr_awer shall not destroy, damage or 1
impalr the Property, allow the Froperty to deteriorate or commit waste on the Property. Borrower shall be in default ¥ any forfeiture L
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action or pro¢eeding , whether ¢ivil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatad by this Sacurtity Instrument or Lender’s security interest. Borrowsar may cure
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such a default and rainstate, as provided in paragraph 18, by causing the action or proceading to ba dismilssed with a ruling that, .-
in Lender's good faith datermination, pracludes forfeiture of the Borrower's .interest in the Property or other material impairment of "Q:
the lisn created by this Securlty Instrument or Lender's security Interest. Borrower shall alse be In default if Borrower, during the r‘*
loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to provide Lender with any
materlal Informatlon) In connection with the wkan evidenced by the Nete, ncluding but not limited to, representations concarning ,.
Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply &
with the provislons of the lease. If Borrower acquires foe title to the Property, the leasehold and fea title shall not merge unisss “:g
Lander agrees to the merger in wrlting. Eﬁ

7. Protection of Lender’s Rights In the Property. It Borrower fails to perform the covenants and agresments
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do
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and pay for whatever is necassary 10 protect the valus of the Property and Lender’s rights in the Property. Lender's actions may i
Include paying any sums sacurad by a lien which has priority over this Sacurity Instrumeant, appearing in court, paying raasonable g
£
attornaey’s fees and entaring on the Property to make repalrs. Although Lender may taks actlon under this paragraph 7, Lender 'z;
A

deee not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additlonal debt of Borrower secured by this Security
Instrumant, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburgsament at the Note rate and shall be payabla, with Interest, upen notkce from Lenger t¢ Borrower reguesting payment.

8. Mortgage Insurance. If Lender raquired morigage insurance as a condition of making the loan secursd by this Security
Instrumeant, Barrower shall pay the premiums required to maintgin the mortgage ingsurance in effect. If, for any reason, the mortgage
Insurance coverage raquired by the Lender lapses or ceases to ba in sffect, Borrower shall pay the pramiumsg raquired to obtain
covarage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the cost to
Borrowar 0f tha mortgage insurance pravicusly in affact, from an altéernate mortgage insurer approved by Lendar. If substantiglly
equivatent mortgags nsurance coverage Is not avallable, Borrower shell pay to Lender each month a sum squal to one-twelfth of the .
yearly mortgage insurance premium being pald by Bomower when tha inguranca coverags lapsed or caased to be in effact. Lender
wlll accept, use and retain thase payments as a {oss resesve in lieu of mortgage insurance. Loss raserve payments may no longes Eﬂ
be required, at the option of the Lender, # mortgage insurance coverage (in the amount and for the periocd that Lender requires) ]
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provided by the nsurer approvedd by the Lender agai becomes available and is obtained. Borrower shall pay the premiums required
to maintaln mortgage insuranca in eflect, or to provide a logs reserve, until the requirement for mortgage insurance snds In
accordance with any written agreement betwaan Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maka reasonable entries upon and inspectlons of the Property. Lender shall ghve
borrower notice at the time of or prior to an inspaection specifying reasonable cause for the Inspsction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connaectlon with any
condemnation or other taking of any part of the Property, or for conveyanse in lieu of condemnation, are hersby assigned and shall
be pald to Lender. |

In the event of a total taking of the Property, the proceads shall ba applled to the sums secured by this Securlty Instrument,
whether or not than dus, with any excess pald to Borrower. In the avent of a total taking of the Property in which the fair market
value of the Property immadiataly before the taking is agual to or greater than the amount of sums securad by this Securlty
instrument Immedilately bafore the taking, unless Bomrower and Lender ptherwise agree In writing, the sums sacurad by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediataly befora the taking, dividad by (b) the fair market value of tha Proparty immediately befora the taking. Any
balance shall be pald to the Borrowsr. In tha event of a partial taking of the Property in which the fair market valus of the Property
immediately before the taking is less than the amount of tha sums sacurad immediately before the taking, unless Borrowar and
Lendar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to tha sums secured
by this Securlty Instrument whather ar net the sums are then dus.

If the Property I8 abancdoned by Bomower, or If, after notice by Lender to Borrower that the condemngr offers t0 make an award
or settle a claim for damages, Borrower fails to respond to Lander within 30 days after the date the notice is given, Lender ig
authorlzed to coliect and apply the proceeds, at its option, sither to rastoration or repak of the Proparty or to the sums sagured by
this Sacurity Instrument, whather or not than duse.

Unless Lender and Borrowar otharwise agree in writing, any application of procesds to principal shall not axtend or postpene
the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments. 5

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or g
modification of amortizatieon of the sums securad by this Securlty Instrumant granted by Lender to any successor in interest of *
Borrowar shall not operate to ralease the llabliity of the original Borrower or Borrower's successors In interest. Lender shall not be
requirad to commenca procesdings against any successor in intarest or refuse to extend time for payment or otharwise modify o
amortizatlon of the sums secured by this Security Instrument by reason of any demand made by the original Borower or Borrower's

successors In interest. Any forbearance by Lender In exercising any right or ramedy shali not be a waiver of or preclude the L7
axarclse of any right or rameady. ﬁ

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ?.:
agreements of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the B
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any borrower who co-signs this jT
Security Instrument but does not exacute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey -
that Borrower's intevest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any othar Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent. 4

13. Loan Chnrgau. if the loan sacured by this Security Instrument Is subject to a law which sets maximum loan charges, ";
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected It connection with the loan 5*
excoed the permitted limits, than: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the 1
parmitted limlit, and (b} any sums alrsady collected from Borrower which excesaded parmitted limits will be refunded to Borrowaer, %Z}“
Lander may choose to make this refung by raducing the principal owad under the Note or by making & direct payment to Borrower. f
If & refund reduces principal, the reduction wlll be treated as a partial prepayment without any prepayment charge under the Note. Eﬁ;

14. Notices. Any notke to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by L;
first class mall unless applicable law requires use of another maethod. The notice shall ba directed to the Property Address or any o
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by' first class mail to Lender's address fu
gtated herein or any other address Landes designates by notice to Borrower. Any notice provided for in this Security lnstrument ,
shall be deemed to have bean ghven to Borrower or Lender when ghven as provided in this paragraph. f*

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the ,ﬁf'_
jurigdiction In which the Property is located. In the gvent that any provision or clause of this Security Instrument or the Nots ﬂ-ff'
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be ;:_?'f
given affect without the conflicting provision. To this end the provisions of this Securlty Instrument and tha Note are declared to be
saverable. :y

16. Borrower’s Cupy. Borrower shall be given one conformad copy of tha Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest in it is sold or transfarred (or if & Banaficlal hterest in Borrower is sola or transfarred and Borrower 5 not & natural person)
without Lendar’s prlor writtan consent, Lender may, at its option, require immadiata payment in full of alt sums sacurad by this %

Security Instrument. However, this gptlon shall not be exercised by Lander if exercise i prohibited by federal law as of the date of
thig Security Instrument. g

If Lender axercises this option, Lendar ghall give Borrowsr notice of acceleration. The notice shall provide & period of not lass
than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by this Security Tt
Instrumant. f Borrower falls to pay these sums prior t0 the expirgtion of this period, Lander may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s nght To Relnstate. |f Borrower meets certaln conditlons, Borrower shall have the right to bave o

Sk
- -

arforcemant of this Sscurlty Instrument discentinued at any time prior to the earlier of (a) & deys (or such other period as appicable f’
law may speclfy for relnstatement) before sale of the Property pursuant to any power of sale containad in this Security Instrument; e
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which £

then would be due under this Sacurity Instrument and the Note as f no had acceleratlon occurred; {b) cures any default of any iy
cther covenants or agreements: (c) pays all expenses mcurred in enforcing this Security nstrument, including but not limited to,
reasonable attomeays’ feas; and (d) takes such action as Lendser may reasonably raquire to assure that the lien of this Security
Instrumant, Lender's rights in the Property and Borrower's obligation to pay the sums sacured by thls Sacurity Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this Securty Instrument and the obligations secured hereby shall remain fully i
effectivea as if nc acceleration had occurrad. Howsaver, this right to reinstate shall not apply in the case of accelsration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
ALABAMA-SIngle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 FAGE 3 ot 5
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Ingtrument) may be sold one or more times without prior notice to the Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state tha name and address
of the new Loan Servicer and the address to which payments should be mads. The notica will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrower shali not cause or permit the prasence, use, disposal, storage, or ralease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that ig In violation of any Environmental Law. The praceding two sentances shall not apply to the prasence, use, or storage on the
Property ¢of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
malntenance of the Property.

Borrowar shall promptly give Lender writtan notice of any investigation, clalm, demand, lawsult or other acticn by any
governmental or ragulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of

which Borrowar has actual knewledge. If Borower learns,or is notifled by any govemmental or regubatory authority, that any removal
or other remediation of any Hazardeus Substance affecting the Property Is necessary, Borrower shall promptly take all necesaary Eﬂ,
ramedlal action In accordance with Environmental Law. f&i

Ags used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by %:
Enviconmantal Law &nd the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticldes b
and herbkldes, volatile sokents, materials containing asbestes or formaidehyde, and radicactive materials. As usad in this paragraph S*T-;f*-f
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or iy

anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remeadies. Lender shall glve notice to Borrower prior t0 acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specity. (a) the default; (b} the action required to cure the default; (¢) a date, not leas than 30 days
from the cdate the notice is glven to Borrower, by which the default must be cured; and (d) that
fatlure to cure the default on or before the date specified in the notice may result In acceleration
of the sumsa secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. i
the default is not cured on or hefore the date specifled In the notice, Lender at Its optlon may

- = . =-r
e L T .
e AT T TG T

E
-
r -:||_
L
Lk
-"
- il
L} " L]
cnh
X
i}
ik b
- -
-
'
.I
he,
-
-I.I
' .-l
1|
.
LS
vl
! al "
i
.
o
L'
e
H
Lo
-
.
i
h
LI
¥
N
il
‘.f.
[
%.
-
R

require Immediate payment In full of all sums secured by this Security Instrument without further .

demand and may Invoke the power of sale granted by Borrower and any other remedies permitted

by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the ]

remedies provided in this paragraph 21, Including, but not limlted to, reasonable attorney’s fees ?;gf

and costa of title evidence. 7

It Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in F

the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for b

three consecutive weeks In a newspaper published In Shelby County, Alabama, and thereupon shall

aell the Property to the highest bldder at public auction at the front door of the County Courthouse 0

of this County. Lander shall deliver to the purchaser Lender’s deed conveying the Property. )
Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {a) io all expenses of the sale,
Including but not limited to, reasonablie attorney’s fees; (b) to all sums secured by this Security

instrument; and {c} any exceas to the person or persons legally entitied to it. "

22. Release. Upon payment of all sums securad by this Securlty Instrument, Lendar shall releasse this Security Instrument

without charge to the Borrower. Borrower shall pay any recorgdatlon costs. 0

23. Walvers. Borrower waives all rights of homestead exemption in the Proparty and retinquishes all rights of curtesy and ¥

dower in the Property. ﬁ

24. Riders to this Securlty Instrument. Iif ons or more ridere are executed by Borrower and recorded together with '.f:"

thie Security Instrument, the covenants and agresments of sach such rider shall ba incorporated into and shall amend and *

supplement tha covenants and agreements of this Security Instrument as i the rider(s) wera a part of this Security Instrumant.

[Check Applicable Box(es)] %

[] Adlustable Rate Rider [] Condoeminium Rider [] 1-4 Family Rider 7

[1 Graduated Payment Rider [] Planned Unit Develcpment Rider [] Blweekly Paymant Rider ;

[] Balicon Ridar [] Rate Improvement Rider {] Second Home Rider ¥

[] Other(s) it

i

Gy
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BY SIGNING BELOW/; Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider{s) sxecuted by Borrower and racorded with it.
- M/ (Seal)

. Kelth Marbury - Borrower

7?7 M (Seal)

Sherry bury - Borrower /

Witnesaes:

(Seal)

- Bomower

(Seal)

- Borrower

(Space Below This Lina For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY as:

On this 23rd day of October, 1992, |, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that J. Keith Marbury and Sherry Marbury, husband and wife whose name(s) is/are signed to the
foregoing conveyance, and who Isfare known tc me, acknowladged before me that, balng informed of the contents of said
convayance, thay axecuted the same voluntarily and as their act on the day the same bears date.

. Ty = r:.'t'l.w'ﬂ'-" Lty o % , - ] - ¥ =
WL DR SRR e ey B R e B
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o A |
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s

T

Given under my hand and seal of office this 23rd day of October, 1992

(AFFIX SEAL) l_»‘g

.7 it

a
.n.}-# =
- a

Notary Public ﬁf

My Commission expires: 08/21/ i:f

Loan #: e
Flle #: 921415H
This instrument was prepared by: FL"
W. Russeell Beals, Jr., Attorney at Law !EE:T"E
BEALS & ASSOC., P.C. E:i_:'ﬁ
#10 Invemess Center Pkwy., Suite 110 L
Birmingham, Alabama 35243 %E-\
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921418H

EXHIBIT "A" LEGAL DESCRIPTION

A parcel of land located in the NW 1/4 of the SE 1/4 of Section
1, Township 20 South, Range 1 West and being more particularly
described as follows:

Commence at the SW Corner of the said 1/4 - 1/4 Section; thence
run northerlg along the west line of said 1/4 - 1/4 section a
distance of 585.37 feet to the point of heginning; thence continue
along last described course a distance of 468.00 feet; thence turn
right 88 degrees 33 minuiles a distance of 980.00 feet; thence turn
right 91 degrees 27 minutes a distance of 213.41 feet; thence
turn right 31 degrees 52 minutes 30 seconds a distance of
193.34 feet, thence turn left 25 degrees 44 minutes a distance of
396.17 feet; thence turn right 82 degrees 23 minutes a distance of
300.49 feet; thence turn right 156 degrees 48 minutes a distance
of 104.75 feet; thence turn left 62 degrees 06 minutes a distance
of 126.38 feet; thence turn right 09 degrees 22 minutes a distance
of 136.88 feet, thence turn left 104 degrees 03 minutes a distance
of 667.28 feet to the point of beginning. Also, a non-exclusive
easement for ingress and egress over a parcel of land described
as follows: From the NE corner of the NW 1/4 of the SE 1/4 of
Section 1, Township 20 South, Range 1 West run Southeriy alon
the East boundary of said 1/4 - 1/4 Section a distance of 713.4
feet to the point of beginning of a 20 fool sirip of land; thence
continue last course a distance of 354.52 feet, along the East side
of said 20 foot strip of land; thence turn right 88 degrees 48
minutes and run Westerly along the South side of said 20 foot
strip to the East boundary of Shelby Countly Highway #447. The
above described land providing an easement 20.0 feet in width for
the purpose of a roadway for ingress and egress.

Situated in Shelby County, Alabama.
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