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STATE OF ALABAMA }
COUNTY Shelby

revs Wl —— el

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jon H. Gould and wife, Carol C. Gould

{hereinafter calied “"Morigagors”, whether one or morve) are justly indebted, to
FIRST FEDERAL OF ALABAMA, FSB

{hereinn{ter called "Morigagee”, whether une or more}, in the sum
of Fifty Thousand and NO/100-—w-- et e i e ey e A At et e e e —— DO A TR
(8 50,000.00 ), svidenced by one promissory note of even date herewith, bearing Interest
from date and at the rate therein provided and which said indebtedness is payable in the
manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring ssid indebledness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEHFFHRE.,in considerstion of the premises, said Mortgagors, 7., H, Gould and wife, Carcl C. Gould

and all others executing this mortgsge, do hereby grant, bargain, sell and convey unlo the Mortgagee the following described

real esiate, situated in County, State of Alabama, {o-wit:
Shelby

Lot 15, according to the Survey of Windwood Circle Residential'Squiﬁisinn, as
recorded in Map Book 6, Page 154, in the Probate Office of Shelby County, Alabama.

Inst # 1992—26&5?

11/713/1992~-86657
j0:28 AM CERTIFIED

SHELDY COUNTY JUDGE OF PRUBATE
KCD 84.00

Said properly is warranted free from all Incumbrances and againsl any adverse chq“gs. except as slated above.
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To Havs And To Hold ihe sbove granted property unts tha seid Maoartgages, Mortgages's successars, heira, and asaigni for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
misennmenis when imponad tegally uﬂnn said premises, and should defouit be made in the payment of same, the said Morlgages
may at Mortgagee's option pay off the sama; and to furtber aecure snid indebtedness, first above named undersigned ngrees to
keep the improvements on ssid resl estate insured sgainat loss or damage by fire, lightning and tornade for the fair and
reaponable insurable value Lhereof, in campanies satlafsclory ta the Mortgagee, with loss, if any, psyable to said Mortgagee,
st Mortgagee'n inlerest ml'( appear, ahd Lo promptly deliver said policiea, or wny renewal of said policies to snid Morigagee;
and if undersigned fail Lo keep snid property insured s» above specified, or fail to deliver aaid Insurance policies to said Mort-
gagee, then Lhe seid Morigagee, or assigna, may st Mortgagee's option insure said property for said sum, for Mortgages's
own benelit, the policy if collected, to be credited on snid Indebledness, leas cosl of cnﬁuting same; nll dmounts 30 expended
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee or asaigns, additional to the
debl hereby epecinlly eecured, and shatl be covered by this Morigage, and bear interest from date of payment by said Mort-
gegee, or assigny, and be at once due und payeble, :

Upon condition, however, thal If the sald Mortgagor pays paid indebtedness, and reimburses snid Mortgagee or masigns
for any amounia Muﬂ;uuu may have expended for taxes, assessments, and insvrance, and interest thereon, then Lhis con-
veyance to be null and void; but should default be made in the payment of any sum expended by the paid Mortgegee or as-
signa, or should said indebledness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the Inlerest of said Mortgagee or assigna in said property become endangered by reason of the enforcement of
any prior lien or tncumbranes thereon, 30 as to endanger the debt fuub}' secured, then in sny one of said avenls, the whole
of anid indebledness heraby secured shall al once become due and payable, and this mortgage be aubject to foreclosure na now
provided by law in case of past due mortgages, and the snld Morigagee, agenls or assigny, shall be suthorized to Lake poarses-
sion of the premises hereby conveyed, and with or without first taking possession, afier giving Iwenly-one days' notice, by pub-
lishing once n week for thres conseculive weeks, the time, place and terms of 3ale, by publicstion In some newaprper published
In said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or unili]nn deem beat, in front of
the Court House door of said County, {or the divislon thereof} whers said property is tocated, at public outery, to the highast
bidder for ¢ash, and spply the proceeds of the sale: First, to the expensa of advertising, ullfng and conveying, ineluding a
ressonable sttorney's fee; Sccond, to the payment of sny amounts thal may have been expended, or that It may then be neces.
sary Lo expend, in rlrin: insurance, taxes, or other Incumbrances, with interest thereon; Third, to tha payment of mid
Indebledness in full, whether the same shall or shall not have fully matured at the dute of aafid sele, but no Interest shatl be
tollected beyond the day of asle; end Fourth, the balance, if any, to be turmned over to the aaid Mortgagor and undersigned
further agree that said Mortgegee, agenty or assigns may bid st zaid sale angd purchase said property, if the highest bidder
therefor; and undersigned further sgres to pay s rensonable attorney’s fes to said Mortgagee or sasigns, for the foreclosurs
of this mortgage In Chancery, should the same be so foreclosed, nald fee to be a part of the debt hereby asecured, .

IN WITNESS WHERE
3 REQF the undersigned Jon H. Gould and wife, Carol C. Gould

have hereunlo set heiy dignaturs and sesl, thhh 3rd day of Nc-"il.rem , 19892
X 1T %‘é{"; XL e e (SEAL)
\ Qﬁ";‘f*”"‘é“g ................... é}@__ ........ (SEAL)
............................................................................................. {BEAL)
_ - raan \ - ..:L..._......,..._......................m{EEAL)
THE STATE of Alabama
Shelby COUNTY
1, The Undersigned Authority , & Notary Publie in and for sald County, |h sald Stats,
hereby certify that Jon H. Gould and wife, Carel C. Gould
whose DAme L) oy signed Lo the foregoing conveyance, and who, v . known to me scknowledged befors me on this day,

that being Informed of Lhe contents of the conveyancs they execuled the same rulunhrﬂr on the day ‘he samas benrs data,
Givan under my hand and ofticla} aea) thls 3Td
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COUNTY } AR LU D s T s T e
1, , & Notary Public in and for sald County, in sald Siate,

hereby certify that

whose name & ol
a corporation, s ealgned to the foregolng convevance, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as wuch officer and with full suthority, executed the sams voluntatlly
for and as the aet of sald corporstion, '

Gliven under my hand and officia} seal, this ths day of P
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