ANMSOUTH

NCTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES N THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT (N LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A F?TU RE ﬂ%ﬂ%%E MGHTG&E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiL.L BE ADVANCED BY ThE MOATGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is madie and entered into this 20th 4 « October 1992y and between

STEVEN H. FLANAGAN AND WIFE DEBRA R, FLANAGAN
(hareinafter called the ""Morigagor” whether one of more} and AmSouth Bank N.A., a national banking assoctation (hereinafter c:allled the "“Mortgagsee’).

Recitals

A. The Secured Line of Credit. Mortgagors
(hereinafter called the “Borrower, ' whether one of more) is (are) now of may bacome in the future justly indebted to the Morgagee in the maximum principal amount of

THIRTY EIGHT THOUSAND SEVEN HUNDRED DOLLARS AND NO/100 - - = - poass. 38,700.00 pnecrean
Limit™) purs.ant to a certain open-gnd line of credit established by the Mortgagee for the Borrawer under an agresment {the “'Credit Agreement”), entitied '

% "AmSouth Equily Line of Credit Agresment'’ exscuted by the Borrower in favor of tha Mortgages, dated October 20, , 19 _92

[ AmSouth Personat Financial Services Lina of Cradit Agreement exacuted by the Borrower in favor of the Martgages dated 19 . @s
amanded by an amendment of sven date herewith.

The Credit Agreement provides for an open-end ling of credit pursuant 1o which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee up b« IMELXImUM
principal amount al any ong time outstanding not exceeding the Credit Limit .

B. Rate and Payment Changes, The Credit Agresmant provides for finance charges to be computed on the unpaid balance gutstanding from time 10 time under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate May be ncreased of decreased on the first day of each bifing cycke based on changes in the “Prime Rate’ as

publshed in the Wail Streef Joumal. The annual percentage rate charged under the Credit Agreement during each biling cycle will ba 2,00 04 abiove the Prime Rate in

afiect on the first day of that bifing cycle. The annual percentage rate on the date of this mortgage is 8.00 o4, The annual percentage rate will increase i the Prime Rae in
aflect on the first day of & biling cycle increases, and will decrease i the Prima Rate in effect on the first day of a biling cycle decreasas; however, the annual percentage rate will never excesd
tha Maximurn Rate stated in the Credit Agresment, Any increass in the annual percentags rate may rasult in increased inance charges and increased minimum payment amaounts uncer !
the Cradit Agreement. Any decrease in the annual percentags rate may result in lower finance charges and lower minimurm monthly payments. !

C. Maturity Date, It niot sooner terminated as set forth therein, the Credit Agreernent will terminat twenty years fram the date of the Credit Agreernent, and all sums payabis thareunder
(including without limitation principal, inferest, expenses and charges) shall become due and payable in full

D. Mortgage Tax. This morgage secures open-and or revolving indsbtecness with an nterest in residertial real property. Thersfore, under §40-22-2(T)b, Code of Alabama

1675, as amended, the morgage filing privilege tax shall not exceed $.15 for each $100, o fraction thereof, of the Credit Limit of $ 38 > 700.00 - which is the maximum
orincipal indebtedness, to be secured by this morgags at any cne tme. Although the interest rate payable on the fine of credit may increase if the Prime Rate: in affect on the first cey of FLRE
brlling orcle increases, tha increasad finance charges that may result are payable monthly under the Cradit Agresment and there is no provision for negative amortization, Capiizlization of e
unpaid financa charges or other increases in the prNGIpal amount SecuUrs hareby over and above the Credit Limit. Therefore, the principal amount secured will naver exceed the Cradit Limit
Jnless an appropriate amendment hereto is duly recarded and any additional mortgage tax dug on the increased principal amount paid at the timg of such recording. wrt

Agreement i

NOW THEREFORE. in consideration of the premises, and to sacure the payment of ¢ay all acivances heretofore or from time to time hereafier made by the Mortgagee to the Borrower under T.?
the Credil Agresment, or any axtension or renewal thereof, up lo a maximum principal amount at any one time outstanding not exceeding the Credit Limit; {b all finance charges payable
v tima o 1ima on said advances, or any part thereof; {c) all other fees, charges, costs and expenses now or hersafter owing by the Borrower to the Morigagee pursuant to the Credit Agreemant, i
or any extension or renewal thereof; (dhall other indsbiednass, obligations and liabilities now or hereafter owing by the Borrower 1 the Morigagee under the Credit Agreement, or any extension
or ranewal thereof, and (e) all advances by the Morgagss under the terms of this mortgage (the aggregata amount of all such fiems described in (&) th h (g} above being hereinafter collectively
called "“Debt™y and tha complance with all tha stipufations herein contained, the Mortgagor doss hereby grant, bargain, selt and convey Unto the Mortgagee, the following described

real astale, situated in Shel hy County, Alabama (said real estale being hereinafter calied the “'Real Estate™):

Lot 122, according to the survey of Weatherly, Windsor, Sector 5, as recorded 1in
Map Book 14, Page 104, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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Together with all the rights, privieges, tensments, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deermed Rea! Estate and comeyed by this mongage.

To have and to hold the Real Estats unig the Mortgagee, its sucoessors and assigns forever. The Morlgagor covenants with the Mérigages that the Mortgagor ie lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encurmbrances, except the lien o? current ad vakrem taxes, the prior
marigage. if any, hereinatter gescribed and any other encumbrances expressly sel forth above; and the Morigagor will warrant and forever defend tha fitle to the Real Estate unto the Morigagee,
against the lawful clarms of all persons, except as otherwise herein provided.

This mortgage secures an open-end revolving line of credit under which the Borrowar may borrow and repay, and reborraw and repay, amounts from the Morigagee from time to time
Up 10 8 maximum principal amotnt at any one time outstanding not exceeding the Credit Limit, Advances under the Cradit Agreement are obligaiory. The Cradit Agreement does not
require that the Borrower make any minimum [nitial advance or maintain anY minimum balance under the line of credit; thersfors, at times there may be no outstanding Dabt under this
mortgage. Howaver, this morigage shall become effective immed|ately notwithstanding the lack of any initial aovance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mongages by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from tima to time by
the Borrowsr under the terms of the Cradit Agreemient and all such borrowings are o be included in the Debt securad hereby. This mortgage shall continue in effect until 2l of the Debi
shall have been paid in full, the Credit Agreement shall have baen terminated, the Morigagee shail have no obligation to extend any further credit to the Borrowar thareunder and an
appropriate written instrument in satistaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
morigage is originaily recorded. The Mortgagee agrees to execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that ali of the condi-
tions sat forth above have bean fullilled. Nothing contained hevein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Sorrowsr under
the Cred|t Agreement in a maximum principal amount at any one time gutstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase
the Craedit Limit by written instrument duly recordad in tha probate office In which this morigage is originally recorded.

(Complste if applicable:) This martgage is junior and subordinate ta that certain mortgage dated .19 . and recorded in

Volume . at page in the Probate Office of County, Alabama.

Tha Mortgager heraby authorizes the holder of a pnor mortgage encurmbering the Real Estate, if any, to discioss to the Morigagee the following information: (1) the amount of indebledness
secured by such mortgage: (2] the amount of such indebtedness that is unpaid; (3} whether any amaount owed on such indabtedness is or has been in arrears; (4) whether thera is or has
besen any defauli with respect Io such mortgage or the indebtedness secured thereby, and {5} any other information regarding such moitgage or the indebledness secured thereby which
the Mortgagee may request from time to time.

i this monigage is subordinate o a prior morgags, the Morigagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
lorms and provisions of such pricr mortgage, or if ary other event of defaut (or svent which upon the giving of notice or lapse of time, or both, would constitute an event of defaulf) should
occur thareunder, the Mortgagee may, but shall not be obligated to, cure such defautt, without netice ko anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior morgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Mongagor agress to: m pay all laxes, assessments, and other fisns taking pricrity over this mongage (hereinafter jointly
called “Liens™). and if default is made in the paymant of the Liens, or any part therecf, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satistactory 10 the Morigagee, against foss by fire, vandalism, malicious mischiel and other perils usually covered by a fire ingurance policy with
standard exterded coverage endorsement and against loss by such other perils as the Morigages may trom tims to time determine is prudent or is then required by applicable law, with loss,
it any, payable to the Mortgages, as its interest may appear; such insurance 1o bein an amount at least squal to the full insurable valug of the improvements located on the Real Estate unless
the Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject o the rights of the holder of the prior morgage, if any, set forth above, the original insurance policy
and all reptacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full and the Cradit Agreemeant is ferminated. The insurance policy must provide that
it may not be cancelled without the insurer gving at laast fitteen dazg prigr written notice of such cancellation to the Mortgages. Subject 1o the rights of the holder of the prior mortgage, if
any, set forth above, the Morigager hereby assigns and pledges te the Morigages as further security for the payment of the Debt sach and every policy of hazard insurance now or hereafter
in eftect which insures saicd ingfrwements, ar any part theraal, together with the right, title and interest of the Mortgager in and © each and every such policy, including but not limited to all
the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights Yo return premiums. If the Mortgagor fails to keep the Real Estats insured
as specified above, then at the elaclion of the Mﬁﬁﬂgaa and without notice to any person, the Marigagee may declare the entire Debt due and payable and this mortgage subject to foraciosure,
and this mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the antire Debt due and payable and this mortgage subject to foraclosure,
the: Mortgagee may, but shall not be obligated to, insure the Real Estale for its full insurabie value {or for such lesser amount as the Morigagee may wish) against such risks of loss, for its own
benefit, the procesds from such insrance (less the cost of collecting sare), if collected, to be credred against the Debt, or, at the election of the Mortgages, sush proceeds may be used
In repainng o reconstructing the improvemants located on the Real Estate,

All armaunts spent by the Morigagse for insurance or for the payment of Liens or for the payment of any amounts uncler any prior mortgages shall becoma & debt dua by the Morigagor
and at once payable, without demand Lipon or notics to the Mortgagor, and shall be included in the Debt secursd by the lien Uﬂhis morigage. and shall tear interast from date of payment
by the: Mortgagse until paid at the rate of interast payable from tima to lime under the Credit Agresment, or such lesser rate as shall e the maximum permitted by law; and if any such amount
5 not paid in fUull immediately by the Mortgagor, then at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions hareod,

~ Subject E}r:: tha rights ot the holder of the prior mortgage, if ary, set forth above, the Mortgagor hereby assigns and pledges to the Mortgages the following property, rights, claims, rents, profits,
issues and revenues:

1. Alfrents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter craated, resarving to the Mortgagor
0 long as the Mortgagar is not in defauil hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. Alljudgments, awards of damages and ssttiements harsafter made resulting from condernnatron proceedings or the power of eminent domain, or for any damage (whether caused
by such taking or atherwise} to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and afl paymeants made for
the voluntary saie of the Real Estate, or any part thereof, in ligu of the exercise of power of eminent domain, The Mortgagee is hereby authorized on hehalf of, and in the nams of, the
Mortgagor to exscule and deliver valid acquittances for, and appeal from, any such jJudgments or awards. The Mortgages may apply all such sums s received, or any part thereot, after
the payment of all the Mortgages's expensas, including court costs and attorneys' faes, on the Debt in such manner as the Marigagee elects, or, at the Mortgages's option the entire amount
or any part thereof so recewed may be released or may e used to rebuild, repair or restare any o all of the improvernents located on the Real Estate,

The Mortgagor agrees to take good cars of the Real Estate and allimprovements located therean and not to commit or permit any waste thereon, and at all imes o maintain such improvements
in as good canditon as they now arg, reasonable wear and tear excepted.

Notwithstanding any other provision of this mongaga or the Cradit Agresment, this margage shall be deemed to be n default ana the Debt shall become immediately due and payable,
at the aption of the Morigagee, upon the sale, laase, transfer, or morigage by the Martgagor of all or any part of, or all o any interest in, the Real Estate, including transfer of an interest by
contract to sall,

The Morlgagee may maks or cause to be mads reasonable entries Lpon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor rotice prior o any such
inspection speciying reasonable cause therafor related to the Mortgagee's interest n the Real Estale.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage {a) may be given to the Mortgagor {if the same party as the Borrower)
in the manner set forth in the Cradit Agreement; (b} may be given ko any other Mortgagor by delivering such natice o the Mortgagor {or any one of them if more than one} or by mailing such
notice by first class mail addressed to the Mortgagor at any address on the MGI"[%;T!QEE'E records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as
provided hergin: and q:.? shall be given to the Mortgages by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagee may designate by notice to
|:th Morigagor as provided herein. Any natice under this mortgage shall be deered to have been given to tha Borrower, the Mortgagor or the Mortgagee when given in the manner designated

arenn.

The Morlgagor shall comply with the provisions of any lease if this morigage is on a leasehold. If this martgage 15 on a uritin a condominiurm or a plannad unit development, the Mortgagor
shall parform all the Morlgagor's obligations under the declaration creatirurg OF governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents, afl as amended. If & condaminium or planned unit development nder is executed by the Mortgagor and recorded together with this
morgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplerment the covenants and agreements of this morigage as ifthe rider were a part hereok

The Mertgagor agrees thal no delay or failure of the Morgagae to exercise any option to declars the Delt due and payable shall be deermed a waiver of the Morgagee's right to exercize
such option, aither as to any past or present defaull, and itis agreed that no terms or conditions contained in this morigage may be waived, altered or chianged except by a written instrument
signad by the Morgagor and signed on behalf of the Mortgages by ane of its officers.

Upon the occurrence ol an event of default hereunder, the Mortgagee, upon bil filed or other proper legal proceeding being commenced for the foareclosure of this martgage, shall be entit-
ed 1o the appointment by any competent court, without notice to any party, of a recewver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Upon condition, howswver, that if: {3) the Debtis paid in full {which Debt includes (i} all advances heretofore or from time to time hereafter made by the Mcrrtga?ee to the Borrower under the
Cradit Agreement. or any extansion or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limt; (i) all finance charges payable from
time to time cn said advances, or any part thereaf, {iif) all other feas, charges, costs and expensas now or hereafter owing by the Borrawer to the Manga%ee é::ursuant to the Credit Agreement,
or any extension or renewal theredf, (iv) all other indebtedness, obligations and liabilities now or harsafter owing by the Borrower 1o the Morgagee under the Cradit Agreement, or any extension
or renewal thereof, and (V) all advances by the Morigages under tha terms of this mortgage); (b) the Mortgagee is raimbursed for any amounts the Morlgagee has paid in payment of Liens
of iNsurance premiums or any phor mortgages. and interest thereon; (¢) the Mortgagor fulfills all of the Mortgagor's abligations under this morigage; (d) the Credit Agresment is terminated
and\he Bank has no obligation to extend any further cradit to the Borrower thereunder, and (e} an appropriate written ingtrument in satisfaction of this morigage has been executed by a duly
authonzed officer of the Mortgagee and property recorded: this conveyance shall be null and void. Butif: (1) defavit is mads in the payment lo the Mongages of any sum paid by the Morigagee
under the authority of any prowision of this morigage: (2) the Debt, ar any part thereof, or any other indebtadness, obligation or liability of the Borrower, tha Morigagor, or any of them, to the
hortgagee remaing unpaid at matunty, whether by acceieration or clherwise; (3} the interest of the Morigagee in the Reat Estate becomes endangered by reason of the enforcement of any
pricr lien or encumbrance theraon: or (4} any event of defaull cecurs under the Credit Agreement which would permit the Mortgagee 1o terminate the Credit Agresment and accelgrate the
balance due thergunder; then, upon the happenmng of any one or more of said events, at the option of the Mortgagee, the unpaid batance o the Dabt shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foraclosed as now prowided by law in case of past-due mortgagas; and the Mortgagee shall be autharized to take possession
0f the Real Estats and, after giving at least wanty-one days’ notice of the time, place and terms of sale by publication once a week for three consecutive weeks in soma newspaper published
inthe county in which the Real Estate is localed, to sell the Real Estate in front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and o apply the proceeds
ol said sale as follows: frst, to the expense of acvertising, sefling and conveying the Real Estale and foreclosing this mortgage, including reasonable attorney's feas, seoond, 1o the payment
in {1l of the balance of the Debt in whatever order and amounts the Martgagee may elect, whether the same shall or shall not have fully matured at the date of said sate, but no interest shall
be collected beyond the day of sale: third. to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior
maorlgages or cthar encumbrances related 1o the Real Estate, with interest thereon; and. fourth, the balance, if any, to be paid to the pary or parties appearing of record to be the owner of
the Real Estate al the: time of sale, after deducting the cosl of ascerlaining who s such owner. Tha Merigagors agree that the Mortgagee may bid at any sate had under the terms of this morigage
and may purchase the Real Estale it the highest bidder therefor. At the lareclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any olher manner
or it may be offered for sale and sold in any other manner the Mortgagee may skect.

The Martgager agrees 10 pay all costs, including reascnable attorneys fess incurred by the Mortgages in mllactingEur secLring or attempling to collect or secure the Dabt, or any part thered,
or in defending or atempting to delend the priority of this mortgage against any iien or encumbrance on the Real Estate, unless this mongage is herein expressly made subject lo any such
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lien or encumbrance; and all costs incurrad in the foreclosure of this morigage, either under the power of sale contained herain, or by virtue of the decree of any court of competent jurisdiction.
Tha full amaount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morgage. The purchaser at any such sale shall be under no cbligation 1o
sea ko the proper application of the purchase money. Inthe event of a sala hereunder, the Mortgagee, or the owner of the Debt and mortgage, or the auctionaer, shall executs to the purchaser,
for and in the name of the Morlgagor, a deed to the Real Estate.

Plural or singukar words used herain 1o designate the Borrower(s) or the undersigned shall be construed to refer fo the maker ar makers of the Credit Agraemeant and this rpc:rl%aga. raspectively,
whether one or more nalural pereons, corporations, associations, partnerships of other entities. All covenants and agreements hereln made by the undersigned shall bind the heirs, personal

represantalives. successars and assigns of the undersigned: and every option, right and privilege herain reserved or secured to the Mortgages shall inure to the benefit of the Mortgages's
SUCCEsSOrs and assigns,

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) exacuted this instrumant on the date first writtan above.

ﬁ aé/ %@3« DL (Seal)

STEVEN H. FLANAGAN Sea)

—Zgzﬁﬂ-ﬁifvﬁézéﬁghﬁﬂ | (Seal)

DERRA R. FLANAGAN (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SO S

STATE OF ALABAMA Al
::.'l Ir:

L .

Shel bjl" County E’wj
"-_;-_-_T-.'

e

|, the undersigned authority, 8 Notary Public, in and for said sounty in said State, hereby certify that 5—";_*-}:';
Steven H. Flanagan and wife Debra R. Flanagan G

whose name(s) ¥ (are) signed fo the foregaing instrument, and whoXe (ars) known to ms, acknowledged before me on this day that, being informed of the contents of said instrument ;
L ha _Y _ executed the same voluntanty on the date the same bears date. F? i
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Gven under my hand and oficial seal, this _ 20t h dayof . _October
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S/ Notary Public /gl :
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My COmMISSION exXpires: ;{élj
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ACKNOWLEDGEMENT FOR CORPORATION ;

’f

STATE OF ALABAMA (3
21"

¥

County ﬁm

|, the undersigned authorty, & Notary Public, in and for said county in said State, heraby certify that ; -'
whose name as ' of ' & corporation, is signed to the foreqoing

instrument, and who is known to me, acknowladged before me on this day that, being informed of the contents of said instrument,
the same woluntarily for and as the act of said corporation.

Given under my hand and official saal, this day of 19
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o
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L'y
'

he, as such officer, and with full autharty, exacuted

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Eﬁ
vore—PATRICIA SMITH/AmS ot Barmic ok
(Address) _P: 0 Box I 1.0.[17 ’ - * }
Birmingham, Alabam i)
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