el e i ) I - o e

OF COLUMBIANA.

F . eoxert
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CONBTRUCTION LOAN MORTGAGE

1. This Mortgage made this  Oth dsy of __ November 1922, by end b-tmn
William Paul Johnson and wife, Celia Freeman J“Ensun ’

(herainafter referred to as “Mortgagor" whether singular or plural ) ress fa
1805 Shoal Run Trail, Birmingham, Ai ”Egﬁiﬂu

and the First Nstionsl Bank of Colunblana, a NKational Banking Corporation (hereinafter refarred to
"Mortgegea"), whose ackiress s Post Office Box 977 Columbiana, Atabama 35051,
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Note, Mortgagor s giving Hnrtuuueu this Mortgage In order to secure the indebtedness to Hurtga
in the principal sum of _Eighty Thousand and ﬂﬂjﬂl """"""""""""""""" -
——————————————— ———— e ——————————y YR -1 YT 0] P ] YA P
which is evidenced by » Note Chereinafter referred to as "MHote"), of even date herewith, and any renewals »
extensions thereof with {nterest, thereon, and due and payable on the maturity date szet nut {n the Note H
pald on an earlfer date, The Nots is incorporated in thts Mortgege by reference,
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This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
therecn, evidenced by Mortgagor, which has been delivered to and ts paysble to the order of Mortgeges, and which -
by this reference s made a part hereof, and any and all modifications, extensions and renewals thereof, . (b)
. performance of wll obligations of the Mortgagor under the Construction Lean Agreement (the "Loan Aqreement“]
by and between Mortgagor and Mortgegee relating to construction of improvements, Including site ptepatation,
dreinage, sewage mix] road system, on the property herein conveyed (the “Improvements”), or otherwlise relating
to the uvse of theloan proceeds evidenced by the Note, and sach agreement of the Mortgagor incorporated by -
reference theron or herein, or contained therein or herein, (c) payment of al sums advanced by the Mortgagee
to protect the mortgaged property, with finterest theron at the highest legal rete, (d) performence of all
chligations of any guarantor of any of the obligations of the Mortgagor contained In this Mortgage, the Hote,
the Loan Agreemen or eny other instrument given to evidence or further secure the payment and performance of
any obl(gations secured hereby, and (o) the repayment of any future advances, with Interest thereon made to the
" Mortgagor by the Mortgagee pursuant toc the terms of the Mortgage.

{1/10719
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If. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey

to Mortgagee, and {ts successors and assigne with power of sate, the property t"Prnpertr“} deseribed below.
{A) The real estate {"Real Estate") located ot

7529 Hwy 49, Columbiana, Al

in Shelby County, Alab ama. ; to wit:

Property being described on Exhibit "A' attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out he:ein,_whi;h.said
exhibit 1is signed for the purpose of ldentification, |

{s

T

(8) ALl huildlnn: structures, and other Improvements that are Iucateci or mhuqmntlr tocated
on the Real Eatate;

(CY ALt other property rights that Mortgagor hes as owner of the Real Estate. These rights
are known as "easements, rights and appurtenances attached to the Property," and include eny end all access
easemants or rights now existing or subsequently created for the benefit of tha Real Estutl over ground
.adjoining the Real Estate;

(0) ALl rents or royalties from the Real Estate;

(EY ALl minerel, ofl and gas rights and profits, water rights and water stock that sre part
of the Real Estate that Mortgagor may now or In the future acguire;

{F) ALl righte of Mortgagor in the Land which lies {n the streets or roads in front of, or
next to, the Real Estate:

(G) ALl fixtures, nmppliances, machinery, equipment, and other {tems of personal property
installed In, attached to, or situated In or on the Reatl Estate or the property described in paragraph (B) of
this section;

(H) Al property, improvements and rights described in paragraphs (B) through (F) of this
sectlon that Mortgagor may ecquire {n the future:

(1} All reptacements of, additions to, or proceeds of the property described in paragraphs
{(B) through {F) and paragraph ({) of thin section;

(4) ALl replacements of, addit!nns to, or proceeds of the fixtures that are on the Real Estete
and tha fmprovemenls described In peragraph (B) of this section; and

(K} ALL personai property specificasily descrived on sttached Lhiblt A,

(L) All building permite, contracts, agresments, plans, specitieations, Surveys,
engineering reports, materinis, equipment, fixtures, tools, apperatus and fittings of every kind or character
now owned or hereafter acquired by the Mortgagor for the purpose of, or used or useful Inc ohnection with, the
Improvements, wherever the same may be iocated,

TO HAVE AND TO HOLD the same snd every part thereon unto the Mortgagee, Jts successors and assipgns
forever.

111. Hortgagee may exercine afl righte contained hereln if Mortgagor does not:
(A) Hell and truly pay snd discharge every indebtedness hereby secured as {t shall become due
and paysble, any renewsl or extensions thereon, and any other nntns or obligations of Mortgager to Mortgagee
whether now.or hereafter incurred;

[}
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(8) Eventualiy pay, with interast, any smounts that Mortgagee spervds under this Mortgage or
the Loan Agreement to protect the value of the Property and its rights in the Property; and

{C) Keep all promisas and agreements under this Mortgage.

Mortgagor warrants and repreaents that except for the “exceptions” lListed fn sny title insurance policy
which insures Mortgagee's righta in thes Property:
{A) Mortgagor lawfully owns the Property;
{B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
{C) Thera are no outstanding claims or charges against the Property.

Mortgagor hereby givea Mortgagee a general warranty of title. This means that Mortgagor Will be fully
respongible for any losses which Mortgagee suffers because someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property sgainst any claims of such rights.

1¥. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgegee, its successors and sssigns, as follows:

1. Payment of Taxes: Digclogure of Lieng: Inferior Ljens, Mortgager shall pay all taxes,
assessments, water rents and other goverrmental charges levied upon the premises, in a timely fashion. lf
Mortgegor defaults in the payment of Mortgagor's taxes end other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgegor's debt to Mortgegee secured by this Mortgage, and shall be 'mmediately due and paysble.

Mortgagor agrees to pay or satisfy ell liens against the Property that may be superfor to this Mortgapge.
Howsver, Hortgagor does not have to satiefy a superfor Lien 1f:
{A) Mortgagor agrees, in wWriting, to pay the obligation which gave rise to the superior
[1en and Mortgagee spproves the way in which Mortgagor agrees to pay that obligation:
{B) Mortgagor, in good faith, argues or defends againat the superior lien in a lawsuit so
that, during that lawsuit, the superfor lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgugor obtains from the holder of such Lien an agreement which subordinates, j.e.,
gives Mortgages priority over, the competing Llien.

Mortgegor agrees not to allow any creditor to place a lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Faflure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay ali outstanding sums.

2. Ingurance, Mortgegor agrees that Mortgsger will keep the Property insured against the
toss or damage by fire end such other hazards as may be specified by Mortaagee, for the benefit of Mortgagee,
and by insurere and in emounts approved by Mortgagee. During the course of any construction or repair of
Improvements on the property, Bortgagor will keep in force builder's completed value risk Tnsurence against "all
riske of physical lose,” Including collapse and transit coverage, during construction of such Improvements, with
daductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and
equipment, supplies and materials furnished. Safd policy of insurance shall contain the "permission to occupy
uponh completion of Work or cccupancy" endorsement. Mortgagor aleo agrees to deliver such {nsurance policy or
poticies to Mortgagee, and have attached thereto loss payable claugses 1n favor of and in a form acceptable to
Mortgagee, The fire insurance policy shall contain the usual extended coversge endorsement.

[f Mortgagor fails to obtain auch insurance, Mortgagee may, at 1ts option, obtain such
Insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligstions secured by this Mortgage and shall be Immediately due and peyable. 1In the casze of a loss, any
insursnce proceeds payable to Mortgagor end for Mortgagee are, to the extent of Mortgagor's interest, hereby
agalgned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best. Further, Mortgagee shall have the absolute right to settle and corrprmise all c¢laims under
any policles of inaurnn::u. |

3. rtgagor's Agreement i ty; Le \igations, Mortgagor agrees
to keep the Property in good repair, Mortgagor will not destroy, damage or substantially change the Property,
arl Mortgagor will not allow the Property to deteriorste. If Maortgagor does not ownh but {82 a tenant on the
Property, Mortgagor will fulfill all obligations under Mortgagor's lease.

4. Mortgagee's Right to Protect the Property., If;

(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
{8) someons, Including Mortgagor, begins a legal proceeding that mey significantly affect Mortgagee's rights
in the Property (asuch as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever ja necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragreph may include, for
exenple, sppearing {n court, paying reasonable attorney's fees, and entering the Property to meke repaira.
Hortgagee may glve Mortgagor notice before Mortgages will take any of these nctinm Mortgagee may mlao take
any sction parmitted by the terms of the Loan Agreement,

Mortpagor must pay to Mortgagee any amounts, with intersst, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in cese Mortgagor does not keep thes promise to pay those
amiAiits with interesgt.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those emounts ot the same rate stated in
the Note. However, 1f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spant by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount will begin on the date that the emount {8 spent by Mortgagee. However, Hortgagor and Hortgagee may agree
jn writing to terms of payment that are different from these in this paragreph.

Any amounte Mortgagee disburses pursuant to this parsgraph, with interest thereon, shall bacome
sdditional {ndebtednase of Mortgagor secured by this Mortgage,

Although Mortgages may take action uncler this paragraph, Mortgagee does not have to do 8o and
any fallure to act shall not be conaidered a waiver of any rights the Mortgagee has,
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5. Condemnation, A taking of Property by any governmental suthor{ty by eminent domain
is known ag "condemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgegor's right:

{A) To proceeds of all awards or claims for demages resulting from condemnation or other
governmental taking of the Property and

{8) To proceeds from a zale of the Property that is made to avoid r.u-ndmtiun Al of
those procesds are to be pald to MHortgagea.

1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
oWes to Mortgages under the Hote and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if conly a part of the Froperty taken, the amount that
Mortgagor oweg Mortgagee will only be reduced by the amount of proceeds, multiplied by the following amount:
i. The total amount the Mortgagor owes to Mortgagee under the Hote and this Mortgage

immedintely before the taking, and divided by

ji. The felr market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge proviaions, 1f sny, under the Note.

If Mortyagor abandons the Property, or if Mortgagor does not answer Within thirty days a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the euthority to collect the proceeds, Mortygsgee may then
use the procesds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Losn Agresment, the Kote and thiz Mortgage. The thirty dey period will begin on the date this notice
is malled, or 1f it §3 not malled, on the date the notice is delivered. [f any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or
change the amcunt of any of Mortgagor's monthly payments undar the Note. However, Mortgagor and Mortgagee inay
agree in writing to those delnys or changes.

6. pur Right of Insbection, Mortgagee, and others authorized by Mortpsgee, may enter and
inspect the Property. Mortgagee must do so in a reasonable manner and at & reasonable time, but Mortgagee has

all the rights of sntry and {nspectfon provided on the Loan Agreement,

T. - Continuation of Mortgagor's Obligations. Mortgagee may allow a person who takea over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
Wwill stitl be fully obligated under the Note and under this Mortgape unless the conditions stated fn this
Mortgage have been met.

Mortgagee may ellow those delays or changes for a person who takes over Mortgagor's rights and
obligationa, even {f Mortgsgee is requested not to do so. Mortgegee Will not be required to bring a lawsult
agsinat such a person for not fulflilling obligations under the Note or under this Mortgege, even if Mortgagee
is requested to do so.

8. Qbligstiona of Mortgegor and Pergong Tpking Over Mortgagor's Rights or Obligations:

SubJect to the terms of this Mortgage, any person who takes over Mortgagor’s
rights or cbligations under this Mortgage and the Note shall have all of Mortgegorts rights and will be
obligated to keep all cof Mortgagor'a promises and agreements mede in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligstions under this Mortgage and the Note will have all of
Mortgagee's rights and witl be obligated to keep all of Mortgagee's ugraamunts made in this Mortgage and the
Note.

1f more than one person signs this Mortgage as Mortgagor, atl sre fully obligated to keep nll|

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgege against Mortgagors individually or against all of Mortgagors together. This means that any one of the
Nortgagors may be required to pay all amounts owed under the Ltoan Agreement, the Rote and under this Mortgage,
Howaver, 1f one Mortgagor does not sign the Loan Agreement or the Note then: |

(A} That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;:

{B) He or she is not personally obligated to make payments or to act under the Loan
Agresment, the Mote or under this Mortgage; and

{C) He or she agrees that Mortgagee and eny borrower under the Note may agree to extend,
mod{fy, forbesar or make any other pccommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage as to the
cosigner's interest in the Property.

The captions and tities of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage. |

Q. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce
any of its rights under this Mortgage, the Loan Agresment, the Note or under the (aw, Mortgagee wikl still have

all of those rights and may exercise them and enforce them in the future. Even if Mortgagee obteins insurance,
pays taxes, or pays other claims, charges or liens against the Property, Mortgagee will still have the right
to demand that Mortgagor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the
Lon, Agreemant, the Note ans unviar thls Mortgage.

10. Mortgagee's Rights of Enforcement. Each of Mortgagee's rights under this Mortgage and

the Loan Agreement and the Note is separate, MHortgages may exercise and enforce one or more of these rights,
as well as sny of Mortgagee's other rights under the law, one at a time or all at once.

11, Agreement Concerning Notices, Unless the law requires otharwise, any notfce that must

ba glven to Mortgagor under this Mortgege will be given by delivering it or by mailing it addressed to Mortgagor
at the address stated in Saction 1 above. A rnotice will be delivered or mailed to Mortgagor at a different
acdress |f Mortgagor gives Mortgagees notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's eddress stated above. A
notice should be malled to Mortgagee at a different sddress if Mortgagee gives Mortgagor notice of the different
address. A notice required by this Mortgage is given when it s mailed or when it is delivered according to
the requiremants of this peragraph.
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12. Agresment {3 Enforcesble, 1f sny terms of this Mortgege or of the Note conflict with any
provisions of Law, eil other terms of this Mortgage and of the Note will still remain in effect if they can be

given affect without the conflicting term. This means that eny terms of the Mortgage and of the Note which
conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

13, Mortgagor's Copy of the Mote and of this Mortgage. Mortgagor will be given a copy of the Note
end of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgagor

will be given those copies efjther when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded {n the prepar official records.

14. Jranster of the Property of g Beneficial Interest in Mortgagor, 1If all or any part of the
Property or any interest in it is acld or transferred (or if a beneficial Interest in Mortgagor is sold or
transferred and Mortgagor is not & natural person) without Mortgageeis prior written consent, Mortgages may,
at its option, require {immediate payment In full of alt suma secured by this Mortgage. However, this option
shall not be exercised by Mortgapee if exercise is prohibited by federal law as of the date of this Mortgage,

[f Mortgagee axercises this option, Mortgapee shall give Mortgagor notice of acceleration.
‘I-’hn notice shell provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgager must pay all sums secured by this Mortgage, 1f Mortgagor feils to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. rtgagea's Rights Upon Mortgegor's ault, I!f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate" Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become immediately due and payabie.
In cases of default other than those described {n the Loan Agreement, the note, or {n paragraph 14 above, before
Mortgagee may accelerate, Mortgagea wil{l mail Mortgagor & notice which may contain all of the following:

(A} How Mortgagor has breached this Mortgage or the terms of the Note:

(B) What Mortgagor must do to correct (or "cure“} the breach;

(C) How long Mortgagor will have to cure the breach, which will be at least ten dars from
the date the notfce {8 mailed: and

{P) Thlt Mortgagor's fajlure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

It Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, sand Mortgagee may, at 1ts option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgages may sell the Property, or exercise any other legal right
Mortgages mey have., After default, Mortgagee will be entitled to ell costs it incurs In pursuing any rights
it has, including, but not limited to, reasonable attorney's fees 1f Mortgagee refers the matter to sn attorney
who is not an emplovee of Mortgagee.

In cases of defautt described in the Note or Loan Agreement, Mortgagee will have those rights and
obligations deacribed in the Note or Loan Agreement, including the right to accelerate without notice.

If Mortgages decides to sell the Proparty, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to neit the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse {n the same county where the Property is located, Further, Mortgagor
grants to Mortgagee, or {ts designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the cale {which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt necured by thie Mortgage, and finally
to the person who s legally entitled to any remalning sums.

16. Remedies, 1f a Mortgagor is in defeult, Mortgagee has every remedy avalleble at law,
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee cen set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given tc Mortgagee in any other remedy. The
exerciee of any right or remedy avallable to Mortgegee may be delayed without such delay being considered a
Wwaiver. Further, should Mortgagee not exercise any of Tte rights upon Mortgegor's default, HMortgagee has not
walved its rights in the event of a leter default.

i7. Comgtruction Mortgage. This Mortgege is a construction mortgage and it secures a loan incurred
to finance the construction of Improvements on the Property including, in some cases, the acquisition cost of
Property andd certain costs incurred fn planning, architectural and engineering studies, zoning and similar
expensas, [t s understood and agreed that funds to be advanced upon the Note are to be used in the
construction of the [mprovements on the Property in accordance with the Losn Agreement, which Losn Agreement
is incorporested herein by reference to the same extent as if fully set forth herein and mede & part of this
Mortgage., This Mortgage secures the payment of all sume and the performance of all covenants required by
Mortgagor by sald Loan Agreement, :

18. Mortgagee's Right to Rental Payments end Possession, As additionat protection for Mortgagee,
Martgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Howaever, until Mortgagee requires immediate payment fn full, or until Maortgagor sbandens the Property, Mortgagor
has the right to collect and keep thoze rental paymente as they become due. Mortgagor hereby agrees that
Mortgagor has not given sny of Mortgagor's fights to rental payments from the Property to snyone else, and
Mortgagor Will not do go wWithout Mortgagee's consent in writing.

1f Mortgagee requires immediate payment in full, or §f Mortgagor abandona the Property, then
Mortgeges, pergons authorized by Mortgagee, or a recefver sppointed by a court at Mortgagee's regquest may:

{A} Collect the rental peyments, including overdue rental paymenta directly from the
tensnts;

(B) Enter on and take possession of the Property;

(C) Manage the Property; and

() Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenanta that Mortgagee has the right to collect rental payments directly from them uncer thie paragreph, then

the tenante may make those rental payments to Mortgagee without having ta ask whether Mortgagor has feiled to
keesp Mortgagor's promises and egreements under this Mortgage.
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1f there is a judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will psy Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithetanding, Mortgagor does not have the right to be a tenant on the Froperty.

ALl rental payments collected by Mortgagee or by a receiver, other than thea rent paid by
Mortpagas undsr this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Proparty. If any part of the rental payments remain after those costs have been paid in full, the
remaining part witl be used to reduce the amount Mortgagor owes to Mortgages under the Note and under this L
Mortgage. The cost of managing the Property may inctude the receiver's fees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortpagee and the recel{ver uwill be obligated to account only for those rental
payments that Mortgagee actuaily receives, i

Mortgagee has atl rights of posssssion provided in the toan Agreement,

1%, Agreements About Future Advances, Mortgegor may ask Mortgages to make one or more future

advances, or to extend or renew the Note. Any future advances, extensiona or renewals and all debts, costs and ’
fees assocliated with them, Will be sacured by this Mortgage. Neither Mortgagor nor Mortgagee wWill have to i
execute any additional agreements or mortgeges to secure such additional advances unless raquested by Mortgagee.

20. Discharge snd Releage, When Mortgagee has been paid sll amounts due under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge this Mortgage by delivering & certificate or notation

that this Mortgage has bean satisfied. Mortgagor will not be recuired to pasy Mortgagee for the discharge, but

Mortgagor will pay atl costs of recording the discharge in the proper official records. o
21. Entire Agreement, This Mortgage constitutes the entire sgreement between the perties as of
the date of execution. IJ
22. Sybmiseion to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of each

state or federal court aitting in Shelby County, Alabema {the "Courts™) over any suit, action, or proceeding
erisfng out of or relating to this Mortgage:; and further, waives any objection that the Mortgagor may now or

r.
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, In any action brought }
in any of the Courta. | {

23, Waiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby wafve oll rights to a trial by jury In any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Nortgage, Tncluding the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered {ntoc and is part of the consideration and inducement
of the parties entering Into this Mortgege and the making of the Mote,

24, Maximum Credit Charges, Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets s maximun charge, &
and this law s interpreted 20 that the interest or other credit charges which Mortgagee imposes exceeds .
permitted Limits, then: ' ¥

(A} Any such charge In violation of the law, as interpreted, will be reduced by whatever fx
amount 1s necessary to bring the charge within permisaible limits; and

(B} Any sums which Mortgagor hes paic Mortgages in excess of the {egal limit will be refunded
to Mortgagor., Such refund may be made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor.

25. Security Agreement. This Mortgage constitutes a security agreement under the Unlform -
Commercial Code and creates a security interest in the personal property included in the Property. The :
Mortgagor shall execute, deliliver, file, and refile any financing statements or other security agreements that
the Nortgagee may require from time to time to confirm the lien of this Mortgege with respect to that Property |
and shatl pay sll coats of filing. Without limiting the foregoing, the Mortgagor {rrevocably appoints the i

Mortgagea sttormey-in-fact for the Mortgegor to execute, dellver and file such instruments for and on behalf
of tha Hortgagor.

26, Compliance With taw and Reaquiations, The Nortgagor shatl comply with all laws, ordinances,
regulations, and orders of federal, state, mmicipal, and other governmental authorities that relate to the o ;

Property.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor{s) have read the foregoing and

agroe to all provisions set cut in this Mortgage.

William Paul Johrson (SEAL) .

Celia Freeman J n:hn&ggﬁ (SEAL)
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State of Alabame
County of _ Shelby

On this 9th doy of November , 1992 1 the undersigned authority

8 Notary Public Tn and for sald County in said State do hereby certify that

William Paul Johnson and wife, Celia Freeman Johnson, .. neme(s) lssare signed to the

foregoing conveyance, and who is/are informed of the contents of the conveyance, executed the same voiuntarily
on the day the same bears date,

. ,ﬂ' 4 Gj\gg under my hand snd officlel seal this, the 9th  day of November 19 92_
Ry -
:-_ r'rrc"-!- v i 1""¢" 1

4 I Notary Public

My Commiss{on Expires: f{/f 1/?&_#

§tate of Alsbama

County of ___

[, the undersigned, Notary Public, in and for sald County in sald State, hereby certify that

whose name as of

e corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thi;
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and Official seal this day of . 19

Notary Public

My Comnigsion Expires:

This instrument prepared by:

First Natiomal Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

commence at the Southeast corner of the Northwest Quarter of the e
southeast Quarter of Section 11, Township 20 South, Range 1 West L2
for the point of beginning. Thence run East along 1/4-1/4 section iy
for 295.43 feet, thence turn an angle of 81 deg. 26 min. 41 sec. kr
left and run northerly for 18.81 feet to the South right of way :
line of Shelby County No. 49, thence run Northwesterly along said o
road right of way line along a curve (having a delta angle of 15 :
deg. 53 min. 54 sec. and a radius of 2088.86 feet) for 579.61 faet,
thence from chord turn an angle of 08 deg. Ol min. 58 se¢. right £
and run along said road right of way line for 341,71 feet, thence i
turn an angle of 112 deg. 48 min. 26 sec. left and run 405.33 feet
to an old fence line running in an East - West direction, thence
turn an angle of 88 deg., 58 min. 41 sec. left and run east along
old fence line for 577.47 feet to a fence running in a North South
direction, thence turn 90 deg. 00 min. 04 sec. left and run 87.24 ‘.
feet to the point of beginning; being situated in Shelby County, 3
Alabama. .
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Signed for Identification:

Wl K

William Paul hnso

(o Joseman

Celia Freeman Jchnso
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Inst & 1992-26326

11/10/1992-26386
10sii AM CERTIFIED

GHELDY COUNTY JUDGE OF PROBATE
07 KD 14250




