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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

county SNelby

Lorene Giddens, an unmarried woman

First Family Fianacial Services

(harsinafter calied "'Mortgagors”, whether one or more) are justly indebted to

(hereinafter called "Mortgagee'”, whether one or mare) in the sum

o __Tive thousand four hundred and seventy four dollars and 09/100 Dollers

.. 5.474,09 ), Dollars, together with finance charges as provided in said Note And Security Agreement
axacuted on even date herewith and payable according to the term of said Note And Security Agresment until such Note And Security Agreement is paid in full. And
Whereas, Mortgagors agres, In Incurring sald indebtedness, that this mortgage should be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the pramises, said urtﬁnﬁars. and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate, situated in §|"| elhy County, State of Alabama, to-wit:
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Lot No. 5 Ira King's Subdivision situated in SW 1/4 of NE. 1/4 Section 4
23, Township 20 South, Range 3 West, according to map as recorded in
Map Book 5 on Page 74 in Probate Office of Shelby County, Alabama.

This mortgage andg lisn aball ascure not only the princlpal amount hereof but all future and subsequent advances to or on behalf of the Mortgagora or any other
indebtedness due from the Mortgagors to the Morigagee, whether directly or acqulred by assignment, and the real estate hereln described shall be security for such

debts 1o the extent even In excess thereof of the principal amount hergof.

It the Mortgagor shall sell, lease or otherwlse transfer the mortgaged property or any part thereof, without tha prior written consent of the Mortgagee, the
Morigages shall bs authorized to declare at ts option all or any part of such Indebtedness Immediately dus end payable.

H the within morigage ia a second mortgage, then It Is subordinate to that certaln prior mortgage as recorded in Vol , 8t Page

—: In the Dffice of the Judge of Probate of County, Alabama, but this mortgage |s aubordinate to sald prior mortgage only to the extent
of the current balance now due on the debt secured by seld prlor mortgage. The within mortgage wlll not be subordinated to any advances secured by the above deacribed
prior mortgags, if said advances are made after today’s date. Mortgagor hereby agraes not to Increase the balance owed that 1s secured by sald prior mortgage. In the
avent the within Mortgagar should fall to make any payments which become due on gald prior mortgage, or should default In anhy of the other terms, provislong and condl-
tions of said prlor mortgage, then such default undar the prior mortgage shall constituts a defeult under the terms and provisicns of the within mottgege, and the Mortgagee
heraln may, at Its option, declare the entire Indobtedness due hersunder Immedlately due and payable and the within motgage subject to foreclosure. The Mortgages
hareln may, at ita option, make, on bahaif of Mortgagor, any auch payments which become due on sald prior martgage, or incur any such axpenses or obligations, on
behalf of Mortgagor, In connsction with the sald prier morigage, In order to prevent the foreclosure of sald prior mortgegs, and all such amounts so expended by the
within Mortgages on behalf of Mortgagor shall become a debt to the within Morigages, or Its assigns, addltional to the debt heraby secured, and shall be covered by
this mortgage, and shall bear Interast from date of payment by the within Mortgagese, of Its assigns, at the same interest rate as the indebtednasas secured hareby end
ehall entitle the within Mortgagee to all of the rights and remadies provided hareln, including at Mortgages's option, the right to foreclosure this mortgage.

The morigege may be pald in full at any time on or before due dats.

Sald property Is warranted free fram all Incumbrances and agalnst any advergse ¢laims, ex¢apt as stated above,
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TO HAVE AND TO HOLD tha abova granted property unto tha said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of further
securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assassments when imposed legally upon said premises, and shoulkd default be
made in the paymant of same, the salkd Mortgagee may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
valua thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewsl of said policies to said Mortgages; then the said Mortgagoe, or assigns, may at Morigagee's option insure said property for said sum. for Mortgagee's own
benefit, the policy if collectad, to be credited on said indebtedness, less cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
at the same interest rate as tha indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if tha said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpendad, then this conveyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indebtadness hersby sacured, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interast of said Mortgagee or assigns in said
property bacome sndsngered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of
sald events, the whola of said indebtedness hereby securad shall at once bacome due and payable, and this mortgage shall be subject to foreciosure as now provided
by law [n case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the pramises hereby conveyed, but with or
without first taking possession, after giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County {or the division thereof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: First, to the experise of advertising, selting and conveying, including such attorney’s fees as are allowed by law, second, to the payment of any amounts that
may have been sxpanded, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment i
of sald Indettedneas in full, whether the same shall or shall not have fully matured at the date of said sals, but no interest shall be collected bayond the day of sale; 3
and Fourth_tha baiance, it any, o be turned over to the said Mortgagor and undersighed further agree that said Mortgagee, agents or assigns may bid at said sate and g
purchase said property, if the highest bidder therefor. '

IN WITNESS WHEREOQF the undersigned Mortgagors have hereunto set their signatures and seals this 2nd day of
November 1992
“CAUTION -« T IS IMPORTANT THAT YOU THOROUGHLY READ T E’CBMTHAET BEFORE YOU SIGN IT” _
(SEAL) %:_
; b
Lorene Giddens (SEAL)
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Shelby COUNTY o ;
y the undersgned .a Notary Publit:in,rm-ﬂm:@ﬁﬁiﬁﬁséid State,
hereby cartify that Lorene Giddens A ' E'faﬁi?ﬂi '
A8 aM CERT ﬂ
whose names are signed to the foregoing conveyance, and who are known to me acknnwladged*uéfare mmp{@%‘hat being{fhii@med of the contents of the ?“.:
conveyance they executed the same veluntarily on the day the same Bears date. ] _ ' | . .
Given under my hand and official seal this Znd day of November . o 19 92
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my office for

AMOUNT OF FEES

in
gday of

fited

MORTGAGE

at

Probate in and for said County and State, do hereby certify that the foregoing

recorded in Mortgage Book No.
Given under my hand this

For Taxes .. ..
TOTAL.. . . ...

THE STATE OF ALABAMA
For Recording ... ...... ...
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