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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 30, 1992
The grantor is Joseph.'A. Spano and wife, Mahala R, Spano

et
W .h. 1]

- “un ..';':;.

("Borrower”). This Security Instrument is given to
Liberty Mortgage Corporation

which is organized and existing under the laws of the State of Alabama . and whose address is
Suite 100, 500 Century Park South, Birmingham, Alabama 35226

| ("Lender™). Borrower owes Lender the principal sum of
Fifty-One Thousand, Three Hundred and 1o/ 100=—— e

Dollars (U.S. § 01,300.00=~————————  Thic debt is evidenced b

v Borrower’s note darted the same dare as this Security
[nstrument (“Note™), which provides for monthly payments, with the fuil debt. if nor paid earlier. due and payabie on

November 1, 2022 - This 3ecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and ail renewals. extensions and modifications of the Note: (b) the pavment ot ail other
sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢ the pertormance of
Borrower’s covenants and agreements under this Security [nstrument and the Note. For this purpose. Borrower does herebv
morigage, grunt and convey to Lender und Lender's successors and assigns. with power of sale. the tollowing described
property {ocated in Shelby County. Alabama:

Lot 3, First Addition to Triple Springs Subdivision, First SEctnr, as recorded in
Map Book 6, Page 51, in the Probate Office of shelby County, Alabama,
Situated in Shelby County, Alabama.

which has the address of 304 North Deborah Drive, Columbian a5 A DE
| [Street| F199c™ [City;
laba 1‘}_!’33?% RTIFIE‘I}
Alabama 35057 _ ("Property Addeess 518 cc nF PROBATE
(Zip Cude| d GHELEY COUNTY JUDGE ﬁ‘;j& -
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together with all
the improvements now or hereafter erecied on the property. and all easernents. appuricnances. and fixtures now or hereafier a
pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forecoing 18
referred 10 in this Security instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae herebv conveved and has the right 10
moricage. crant and convey the Propery and thal the Property is uncncumbered. excepl for encumbrances of record.
Dorrower warrants and will defend generally the utie 1o the Propeny against all claims and demands. suhiect 1 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauvtonal use and non-uniform covenants with
limited variations by jurisdiction 10 constitule & uniform secunty instrument coverng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {follows:

1. Pavmen! of Principal and Interest: Prepavment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Nowg.

2 Funds for Takes and Insurance. Subjcct to applicabie law orio g written waiver by Lender. Borrower shull pay 10
Lender on the dav monthly payments are duc under the Note. until the Note s paid in foll. a sum ("Funds™) for: (o vearly
Laxes and assessments which may attain priority over this Securnity Iinstrument as a lien on the Propery: (b) vear!y izaschoid
payvments or ground rents on the Property. if any: (ci veariy hazard or propert) insurance premiums: (dy veariy fiooc
insurance premiums. if any: te} vearly morngagt insurance premiums. if any. and () any sum: pavable by borrower 1o
Lender. in accordance with the provisions of paragraph &. in heu of the pavmeni of MONZAgC INSUrance Premiuims. Tnesc
ilems are called "Escrow liems.” Lender may. a1 any time. collect and hold Funds in an amount not to exceed the maximum
amoun: 2 lender for a federalhy related mongage loan may require for Borrower’s escrow accouni under the federal Real
Eciale Settlemant Procedures Act of 1674 as amended from ume 10 dame. 12 U.S.C. & 260] ¢r seq. ("RESPA"). unless anotner
iow that appites 10 the Funds scts @ lesser amount. If so. Lender mav. at anyv ume. coliect and hoid Funds 1n an amount not 10
exceed the lesser amount. Lender may esumale the amoum of Funds dut on the basis of current data and reasonabie
estimates of expenditures of future Escrow ltems or oltherwise in accordance with applicable law.

Thne Funds shall be held in an instilution whose deposis are insured by a federal agency. insirumentality. or enty
tincludine Lender. if Lender is such an institution or in anv Federal Home Loan Bank. Lender shall apply tne Funds 1o pay
the Escrow ltems. Lender mav not charge Borrower for holding and applving the Funds. annually analyZing e escrow
account. or verifving the Escrow liems. unless Lender pavs Borrower interest on the Funds and applicable law permits
Lender to make such a charee. However. Lender may require Borrower 10 pay & one-ume charge for an independent real
estale 1ax reponirg service used by Lender m connection with this loan. unless applicable iaw proviaes otherwise, Unless an
agreement is made or applicabie law reguires interest to be paid. Lender shall not be required 10 pay Borrower any 1nierest or
earnings on the Funds. Borrower and Lender may agree in writing. however. that inerest shall be paid on the Funds. lender
shall give 10 Borrower. without charge, an annual accounting of the Funds. showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security instrument.

I{ the Fund~ heid by Lender exceed the amounts permitted 10 be heid by applicable lav.. Lender shall accouni 10
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Fund. held by
Lender ai any ume is notl sufiicient 1o pay the Eecrow lterns when due. Lender may so nouify Borrower in Writling. anc. i
cuch case Borrower shall pav 10 Lender the amounl necessary 1o make up the deficiency. Borrower shall make up Ihe
deficiency in no more than tweive monthiy payments. al Lender’s sole discrelion.

Upon pavment in full of all sums secured by this Security Insirument. Lender shall promptiv refund 10 Borrower any
Fund~ held by Lender. 1f. under paragraph 21. Lender shall acquire or sell the Property. Lender. prior 10 the acguisnion or
sale of the Propery. shall apply any Funds held by Lender a1 the lime of acquisition or saie as a credil against the sums
secured by this Security instrument.

3. Application of Pavments, Unless applicablc law provides otherwisc. all pavments received by Lender under
paracraphs 1 and 2 shall be appired: firsl. 10 anv prepavment charges due under tne Note: second. 10 amounts pavable under
paracraph 2: third. 1o migrest duc: fourth. 1o principal due: and lasi. 1o any jaie charges due under the Nolg,

4. Charges: Liens. Borrower shall pay all taxes. assessmenis. charoes. fines and 1IMposiIOn: auributabie to the
Propeny which muv atiain priority over this Security Instrument. and leasehold pavments or ground rents. if any, Borrower
shall poyv thess obligations in-the manper provided in paragraph 2. of if not paid in that manner. Borrower shall payv them on
time direciiy 10 the person owed pavmenl. Borrower shall promptiy furnish to Lender all notices of amounts 16 bz paid under
this pareeraph. 17 Borrower makes these paymenis directly . Borrower shall promptly fumish 10 Lender receipls eviacneing
lhe puvments. _

Borrower shall promptiy discharge any hien which has prioritv over this Securty instrument unless Borrower: (a) agrees
in wriling to the pavmeni of the obligation secured by the lien in & manner accepiabie 10 Lender { b conizsts in good faith the
lien by, or defends azainst enforcement of the lien in. lecal proceedings which In the Lender’s opinion operaie 1o prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfuciory 1o Lender subordinauing the lien
1o this Security Instrument. If Lender determines that anv parl of the Propery is subject 10 & lien which may attain priority
over thix Security Insirument, Lender may give Borrower 4 notice identifving the lien. Borrower shall satisfy the lien or wake
one or more of the actions set forth above within 10 days of the eiving of nouce.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crecied on the

Properny insured against loss by fire. hazards inciuded within the term “exiendad coverage” and any other huzards. including

figpds or flooding. for which Lender requires insurance. This ipsurunce shall be maintained in the amounts and for the
| Form M) 990 tpope 2 af 6 puges)




~periods thut Lender requires. The insurance camier providing the insurance shall he chosen by Borrower subject to Lender's
approval which shail not be unreasonably withheld. [f Borrower fails to maintain coveruse described ubove, Lender may, at
Lender’s option, obtain coverdge 10 protect Lenders rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender ail receipts
ot paid premiums and renewal notices. [n the event of loss. Borrower shail give prompt notice to the insurunce carrier and
Lender. Lender may make proof of loss if not made promptly bv Borrower,

Cnless Lender and Borrower otherwise dgres in writing, insurance proceeds shall be applted to restoration or repuir of
the Property damaged. if the restoration or repair is economically feasible and Lenders SCCUrNLY IS ot lessened,  [F the
Festorution or repair is not economically feusible nr Lenders security would be lessened. the insurancs proceeds shafl be
applied o the sums secured by this Security Instrument, whether or nut then due. with uny excess paid 0 Borrower, [f
Borrower inandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 0 seule a claim, then Lender may coilect the surance proceeds. Lender may use the procecds (o repir Or restore
the Property or to pay sums secured by this Security instrument. whether or not then due. The Y0-dav period wil] beuin when
the notice is ziven.

Uniess Lender und Borrower otherwise JgreR In weriting, any apptication of proceeds (o principal shail not extend or
pPosipone e Jue date of the monthly pavments referred 1o in puragrapns | and 2 or change the amount or the pavments. [f
under paragrapn 21 the Property is.acquired hv Lender. Borrower's right to any insurance poticies and proceeds resuiting
from damage 1o he Property prior to the acquisition shall puss 10 Lender o the exient of the sums secured by this Security
Instrument immediately orior to the aequisition,

6. Occupancy, Preservation. Maintenance and Protection of the Property: Borrower’s Loan Applications
Leaseholds. Borrower shail occupy. establish, und use the Property as Borrower's principal residence within sixty days after
the excuution of this Security Instrument and shail continue [0 vccupy the Property as Borrowerss principal restdence tor at
least one vear utter the date of Occupancy, unless Lender otherwise ugress in wniting. which consent shail not he
uareasonaply withheld. or unjess exXlenuanny crreumsiances exist which are bevond Borrower’s controi. Barrower shall not
destroy. durnuge or impair the Property, atlow the Propernty to deteriorate. or commit waste on the Property. Borrower shail
be in derault if uny forfeiture action or proceeding. whether civii or criminal. is oezun that in Lender’s good taith judgment
could resuit in jurfeiture of the Property or otherwise matentaily mpair the liea creared by thi~ Security Instrument or
Lender’s security interest. Borrower May cure such a Jdefault und reinstate, as provided in parizrapn (3. by causing the action

-

or proceding to e dismissed with a ruling that. in Lender’s good faith determination. preciudes forfeiture of the Borrower’s

interest in the Property or other material impairment of the lien crezted by this Securitv Insirument ur Lenders SeCUriy
interest.  Borrower shall also be in defauit if Borrower. during the loan application process. gave materially faise or
inaccurate information or statements to Lender (or tailed to provide Lender with 4ny material informations in connection with
the {oan evidenced by the Note, inciuding. but not limited to. representarions concerning Borrowers accupancy of the
Property as u principal residence. If this Security Instrument is on a leasehold. Borrower shatl compiy with ail the provisions
of the leuse. ! Borrower acyutres ree title 1o the Propertv. the leasehold and the ree ttle shatl not merge unless Lender agrees
[o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants und aureements
- contained in this Security [nstrument. or there is 1 legul proceeding that muy signiticandy attect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probute. for condemnation or forfeiure or to enrorce laws or recufations, then
Lender may Jo und pay for whatever is ECESSAry [0 protect the value of the Property and Lenders rights in the Property.
Lenders actions may include paymng any sums secured by a lien which has priority over this Security Instrument, Appearing
In court, paving reasonable anomeys’” fees and entering on the Property to make repairs. Aithough Lender mav take action
under this garagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender ugree to other terms of payment. these umounts shall beur interest from the
date of disbursement at the Note rute and shall be payable. with interest. upon notice from Lender to Bormower reguesung
pavment, -
d.  Mortgage [nsurunce. If Lender required mortgage insurance as a condition of making the foun secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. IF tor any
reason. the mortgage insurunce coveruge required by Lender lapses ur ceuses (0 be in eftect. Borrower situil pay the
premiums reguired o obtain coverage substantially equivalent to the morigage insurince previously in effect. at 3 cost
substantially eyuivatent to the cost 1o Borrower of the mortgave insurance previously n etfect, from an alternate mortgage
insurer approved by Lender, [f substantisily eguivalent mortguge insurance coverage is not available, Borrower shall pay !o
Lender each month a sum “tjual 10 vne-twelfth of the vearly mofgar: asurance premium being paid by Borrower when the
asurance coverage lupsed or ceased to be in etfect, Lender will aceept. use and retain these payments as a loss reserve in lieu
of mortgage insuranes, Loss reserve paymenls may no longer be regutred, at the opton of Lender, if mortgage insurance
coverage fin the uamount and for the period that Lender requires) provided by un insurer approved by Lunder aguain becomes
avatluble and is obtained. Borrower shall pay the premiums reyuired to muintain mortgage insuranc: in ettelt, or 1o provide a
loss reserve. until the requirement for mortgage nsurance ends in acvordance with any wriden agreement between Borrower
and Lender or upplicable law.

2. Inspection. Lender ocits agent may muaxe reasonuble entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior [o an inspection spectiving reasonable cause for the inspection.

0. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, arc hereby assigned and
shall be paid 1o Lender.

in the eveni of a total taking of the Propeny. the proceeds shall be applied 10 the sums securcd by this Security
Instrument. whether or not then duc. with any excess paid 1o Borrower. In the event of @ panial taking of the Propeny in
which the fuir market value of the Property immediately hefore the takine is egual 10 or greaier than the amount of the sums
secured by thiv Security Instrumen immediieh before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following
frucuyon: () the 101l amount of the sums secured immedistel he{ore the taking. divided by (by the fair marker value of the
Propeny immediately betore the taking. Am) hatunce shali be paid 10 Borrower. In the cvent of a partial taking of the
Propeny in which the fuir markel value of the Properny immediately before the taking 1 less than the amount of the sums
secured immediaiely before the wking. unless Borrower and Lender otherwise agree in writing or uniess appiicable faw
otherwise provides. the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then duc.

If the Property is abandoned by Borrower. or if. afier notice by Lender 1o Borrower that the condemnor offers 10 make
an award or settie o claim for damages. Borrower fails 10 respond to Lender within 30) days afier the daie the notice s miven.
[ ander i~ authorized 10 collect and apply the proceeds. al it~ option. either o restoration or repair of the Propeny or 1o the
sume secured by this Security Instrument. whether or nol then due.

Linless Lender and Borrower otherwise agree in writing. any applicaiion of proceeds 1o nrincipal shall not exiend or
posipone the due date of the monthh pavments referred 1o in paragraphs | and 2 or change the amount of such puyments.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for puyment of
modification of amonization of the sums secured by this Security Instrument granted by Lender to any SUCCESSOr in imeres!
of Borrower shall notl operate to release the hiability of the original Borrower or Borrowers sSuccessors in inerest. Lender
shall noi be reguired 10 commence proceedings against any SUCCESSOr in INterest or refuse 10 exiend ume for paymeni or
otherwise madify amortizalion of the sums secured by this Security Instrument by reason of anyv demand made by the original
Borrower or Bormower successors in interest.  Any forpsarance by Lender in exercising any right or remedyv shall not be &
waiver of or preciude the exercise of any night or remedy.

12, Successors and Assizns Bound: Joint and Several Liabilitv: Co-signers. The covenanis and agreements 07 s

Securiny Instrument shall binc and henafit the successors and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrowers covenints and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrument bui does notl execute the Note: ta) s co-sinning this Security instrument oniy 10 morngage. grant and convey tha!
Borrower's interest in the Propenty under the terms of this Security Instrument: (b) 1s not personally obiigated 10 pay the sums
secured by this Security Instrument. ang (c) agrees tha! Lender and any other Borrower may agrec 10 extend. modify, forpear
or make any accommodations with regard 10 the terms ol this Security lnstrument or the Note without that Borrowers
consent.
13. Loan Charges. If the Joan secured by this Secunty Instrument is subject 10 @ law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connection
with the louan exceed the permitied limits. then: (a} any such ioan charee shall be reduced by the amount NECERRATY 10 reduce
the charge 1o the permitied himit: and (D) any sums alreads coliecied from Borrower which exceeded permitted iimits will be
rafunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making &
direct pavment 1 Borrower. i a refund reduces principal. the reduction will be trealed as o panial prepuyment withoul an}
prepavment charge under the Note, -

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering 1t or by
maiiine it by first class mail uniess applicable law reguires use of another method. The notice shall be direcied to the Propery
Address or uny other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class
mail 10 Lender's address stated herein or any other address Lender designaies by notice 10 Borrower. Anv notice provided for
in this Securitv Instrument shail be deemed to have been given o Borrower or Lenacr when given as provided in this
paragraph. |

15, Governing Law: Severability. This Securty Instrument shall be governed by federal law and the juw of the
jurisdiction in which the Propeny n located. 1n the event that any provision or clause of this Security instrument or the Note
conflicts with applicabie law. such conflict shall not afiec! other provisions of this Security Instrument o the Note which can

be given cffect without the conflicting provision. To this end the provisions of this Security Insirumen and the Note are
declared 10 be severable. e T

16. Borrower's Copy. Borrower shall be given one conformed copv ol the Note and of this Secunty instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery or any Inierest in
i sold or transferred {or if « beneficia) interest in Borrower is sold or ransferred and Borrower is not @ natural person)
without Lendery prior written consent. Lender may. at iis oplion. reguire immediate payvmen in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1y prohibited by federal law as of
the date of this Security Instrument. -

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the due the notice i« delivered or mailed within which Borrower must pay all sums secured by this
Securiny instrument. 1f Borrower fails 10 pay these sums prior 10 the expiration of this penod. Lender may mvoke any
remedics perminted by this Secunity Instrument withoul further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. }f Borrower mects cenuin conditions. Borrower shall have the right 1o have

enforcement of this Securitv Instrument discontinued at any time prior to the carlier oft (a) & days (or such other period as

Sineke Fumily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Liniform Covenanis 990 ipaee 4 of O puges)

T
-
!
" ...
by
o o
fi
L
L
.
e
TS
b .
g
1'.'
)
%
iy
1y
N
n
a1
L
e
-
-"_. '
i
1=
1
S
:
H
"
‘,

ERAse A b M v R

-

[ T
D
..

= ammmy T P 1]
AT R
. Fl ] .



applicuble law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security [nstrument: or (b enry of a judgment enrorcing this Sceurtty Instrument. Those conditions are that Borrower: (a)
pays Lender ull sums which then would be due under this Security [nstrument and the Note as if no acceleration had
ovcurred: (b cures anv defuult of any other covenants or agregments: (¢) pavs &l expenses incurred in enforcing this Security
[nstrument. tncluding. bur not limited 0. reusonubie artorme s tees: and (d) takes sueh action as Lender may reasonabiyv
reyuire o assure that the lien of this Securnity Instrument. Lender rights in the Propertv and Borrower ubiteation (© pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower., this Securnty
Instrument and the obligations secured hereby shall remuin tully effective us if no acceleration had oceurred. However, this
right to reinstate shall not apply tn the case ot acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or 4 parttal interest in the Note ttogether with ths Security
[nstrument) mav be snid one or more times without prior aouce 1o Borrower. A sale mav result in 4 chuange in the entiry
(known us the "Loun Servicer”) that collects monthiy puvments due under the Note and this Securtty [nstrument. There ulso
may bde one or mors changes of the Loan Servicer unrelated (o a sate of the Note. [ there is a change of the Loan Servicer.
Borrower wiil be stven written notice of the change in uccordance with paragraph 4 above and spphicabie law. The notice
wHl state the name und address of the new Loan Servicer and the address 1o which payments sinould be made. The nouce will
ulso contain uny other intormation required bv applicabie iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not Jo. nor allow dnvone else to do. unything atfecting the
Property that is in vioiation of any Environmenta! Law, The preceding two sentences shall not ADPIY O the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized (o be upproprizte 10 normai
residentiat uses and to maintenance of the Property.,

Borrower ~hail promptly give Lender written notice of any investigation. ¢laim. demand. lawsuit or other action by any
governmenial or regulatory agency or private party nvolving the Property und any Hazardous Substance or Environmental
Law of which Bomrower has actual snowledge. If Borrower leams. or is nouiied ny any governmerual or regulatory
authority, that uny removal or other remediation of anv Hazardous Substance atfecting the Property is necessary, Borrower
shall promotly take all necessary remedial actions in accordance with Environmental Law.

AS u i in this paragraph 20, "Hazardous Substances” are those substances derined as toxic or hazardous substances by
Environmental Law and the following substances: susoline. kerosene. other tarm:able or toxic petroleum products. toxic
pesticides and herhicides. volatile solvents. malertals containing aspestos or rormuidenvde. and radioactive materials. As
Jsed in this puragraph 20. “Environmental Law" means tederul laws and faws of the jurisdiction where the Property is located
that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to uccelerarion foilowing Borrower’s
breach of any covenant or agreement in this Security [nstrument (hut not prior to acceleration under paragraph 17
unless appiicabie law provides otherwise:. The notice shail specify: (a) the default: (b) the action required to cure the
defauits (¢) a date. not less than 30 days from the date the notice is given to Borrower, hy which the defauit must he
cured: and id) thar failure to cure the defauit on or hefore the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or
any other defense of Borrower to acceleration and sale. If the defauit is not cured on or hefore the date spetifled in
the notice. Lender at its option may require immediate payment in fufl of ail sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shail he entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to. reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale. Lender shail give u copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall pubiish the notice of sale once 34 week for three consecutive weeks in newsnuper pub-
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iished In Shelby | County, Alabama, and thereupon shall sell the Property 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveving the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants ang agrees that the proceeds of the sale shall be applied in the following order: (a} to all expenses
of the sale. including. but not limited to. reasonable attornevs’ fees; (b) to all sums secured by this Security
Instrument; and {c) anv excess to the person or persons legally entitled to it.

22, Release. Upon pavmen! of all sums secured by this Securitv lnstrument, Lender shall release this Security

TR et e P Y R T S A R AT

Instrument without charge 10 Borrower. Borrower shall payv any recordation costs. z
23, Waivers. Bormower waives all rights of homesicad exemption in the Propenty and relinguishes all nights of curnesy :
and dower 1n the Propeny. :
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with :
this Security Instrument. the covenants and agreements of each such rider shall be.incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Secunty Instrument.
|Check applicable box(es}] E
| Adustable Rate Rider Condominium Rider ]-4 Family Rider ﬁi'l :
— 3
r ¥
t | Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider g{ -
— —_— — el
| !
| {Balloon Rider Rate Improvement Rider .| -|Second Home Rider e
. ' st ¥ 193 o
.1 Other(s) |specify] in 0
-
: — 0% . N
BY SIGNING BELOW, Borrower accepts and agrees 10 ‘ih }ﬁg@m&ﬁ&ngﬁgwed in pages ! through 6 of ths
Security Instrument and in any rider(s) execuied by Bnn*nwer;lqg% E@rﬁamwiﬂﬁﬁj OB
| y COUNTY JUDEE OF PRV |
W : [ A & r
itness HW% Eb% N 95,55

o nin . camaed

MZ; ' {Seal) ! 4’«/4-/4—/% (Seal)
Jﬂsgph A. Spa .Borrower Mahala R. Span rower
ocial Securiry Number Social Security Number

(Seal) o ' — S (Seal)
-Borrower -Borrower

Social Security Number Social Secunity Number .

STATE OF ALABAMA. SHELBY County ss:
Onthis 30th ﬁa}’ of October 1. Mike T. ATchison

+ Notan Public in and for said county and in said state. hereby certify that
Joseph A, Spano and wife, Mahala R. Spano

. whose name(s) are s1gned 1o the _‘._
inregnine capveyvance, and who are Lpnown to me. zcknowledred before me thal, being informied of the
contents of the convevance, they sxecuted the same voluntarilv and as thelr act on the day the same
bears date.

Given under my hand and seal of office thisthe ~ 30th day of WZ . !

My Commission expires:  10—-16-96 W
e A

/ ! hotany Public

This instrument was prepared by Mike T. Atchison, ATtorney

. ﬁ Post Office Box 822
E Columbiana, Alabama 35051
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