OF COLUMBIANA
PO ROX M7
COLUMBIANA, ALABAMA 3508
{205} 8893141

CONSBTRUCTICN LOAN MORTGAGSH

1. This Mortgags meds this 26th day of _ __October . , 1992, by end between
Anthony LaRugsa and wife, Jacqueline LaRussa

(hereinafter raferred to es "Mortgagor" whether singuler or plural), whose address s
2012-C Brandvwine Court, Birmingham, Al 3572Id

and the First Netional Bank of Columbisna, a Hetional Banking Corporation (hereinafter reterred to as
"Mortgagee®), whose ackdress Is Post Offfce 8Sox 977 Columbiena, Alsbems 35051.

Note, Mortgagor fa giving Mortgagee this Mortgege in order to secure the indebtedness to Mortgagee,
In the principal sum of Sixty Five Thousand Five Hundred and no/100--————-—-—w—-——"""
-------------------- emmmmm———amm— e —mmmmm e ————————==§{ 5,500,00-—=) Dollars,
which is evidenced by & Kote (herelnafter referred to es "Note"), of even date herexith, and sny renewsls and
extengions thereof with interest therson, and due and peysbie on the maturfity dete set out in the Kote {f not
paid on en earlier date. The Note is Incorporated In this Mortgage by reference.

This Mortgage secures to the Hortgagee the (a) repayment of the debt evidenced by the Note with Interest
thereon, evidenced by Mortgagor, which has been delivered to and |s payable to the order of Mortgagee, and which
by this refsrence 1s mode a part hereof, and any and all modifications, extengions and renewals thereof, (b)
performance of sll obligations of the Mortgagor under the Construction Loan Agreement {the "Loan Agreement")
" by and between Mortgagor and Mortgagee retating to constructlon of improvements, fncluding slite ptepatation,
drainage, sewsge and rosd system, on the property herein conveyed {the "Improvements"}, or otherwise relating
to the use of theloan proceeds evidenced by the Note, and each agreement of the Mortgagor incorporated by
reference theron or herein, or contalned therein or herein, (c) payment of al sums edvanced by the Mortgagee
to protect the mortgaged property, with Interest theron at the highest legal rate, (d} performence of all
obl Igatlons of any gusrantor of any of the obligatlons of the Mortgsgor contained tn this Mortgage, the Note,
the Loan Agreemen or eny other instrument glven to evidence or further secure the payment and performance of
shy obligations secured hereby, and (e} the repayment of any future advances, with interest thereon made to the
" Hortgagor by the Mortgagee pursuant to the terms of the Meortgage.

11. 1n copsideration of the mutus! promises herein contalned Mortgagor does hereby grant and convey
to Mortgagee, snd its successors end asgigns with power of sale, the property ("Property") described below,

(A) The real estate ("Roal Estate") (ocated at
Countv Rd. 2131_Calera_ Al 35040

in Shelby County, Alabama , to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out Qﬁiii“* which said
exhibit 1is signed for the purpose of identjifégitig_nigﬂﬂﬂﬂ* S

ao_pARSL '

SHELBY COUNTY JUDCE OF PROBATE .

(8) All buildings, structures, and other improveiitsithat Il‘éepﬁgt-!d or subsequently located
on the Real Eatate; |

- (C) Alt other property rlghts that Mortgagor has es owner of the Real Estate. These rights
are known as “sasements, rights snd appurtenances attached th the Property,” and include sny and all access
sasements or rights now existing or subssquently created for the benefit of the Real Estate over ground
.adjoining the Real Estete;

(D) Atl rents or royalties from the Real Estete;

(E) ALl minerat, oll and gas rights and profits, water rights snd water stock that are part
of the Resl Estate that Mortgagor way now or in the future acguire;

(F) ALl rights of Mortpagor in the isnd which lies fn the streets or roads In front of, or
next to, the Real Estate;

(6) ALl fixtures, eppliences, machinery, equipment, end other items of perscnsl property
installed in, attached to, or sftusted in or on the Real Estate or the property described in paragraph (8) of
this section;

(H) All property, {mprovements and rights described in paragraphs (B) through (F) of this
gection that Mortgagor may acquire In the future;

(1} All repiecements of, additions to, or proceeds of the property described {n paregraphs
(B) through (F) and paragraph (H)} of this section;

(J)} ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate

and tha improvements described in paragraph (8) of this section; end

(k) All persunal property specificstly deseribed on attached L:hibit A.

(L) att bullding permite, conttacts, egresments, plans, spacititations, S&urveys,
engineerIng reports, materials, equipment, fixtures, tools, spparatus and fittings of every kind or character
now owned or hereafter acquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the

Improvements, wherever the seme may be located.

TO HAVE AND 7O HOLD the same and every part thereon unto the Mortgsges, its successors and assigns
forever.

[Il. Mortgages may exercime all rights contsined herein {f Mortgagor does not:
{A) Hell snd truly psy end discharge every indebtedness hereby secured es it shall become due

and paysble, sny renewsl or extensions thereon, end any other notes or obligations of Mortgegor to Mortgagee

whether now:.or hereaftsr incurred;
1
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(8) Eventuaily pay, with interest, any amounts that Mortgages spends undsr this Mortgsge or
the Loan Agreement to protect the value of the Property snd 1te rights in the Proparty; - and
{C) Kesp 8ll promises snd agresments under this Mortgsge.

Mortgagor warrants snd represents that sxcept for the “exceptions® Listed In any tltll insurance policy
which insuras Mortgages's rights in the Property:
(A) Mortgagor (awfully owne the Property;

{(B) Mortgagor has tha right to wortgage and convey the Property to Mortgegee; and
(C) There are no outstanding claime or charges againat the Property.

Mortgagor hersby pives Mortgages s genersl warranty of title. Thizs means that Mortgagor will ba fully
responsible for sny Losses shich Nortgages suffers becsuse someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgsgor has. Further, Mortgagor promises that Mortgegor will
deferct Mortgagee'a ounership of the Property againat any claims of such riphts.

1¥. For the purpase of further gecuring the payment of the indebtedness, Mortgagor hereby wWarrants,
covenants, and agress with Mortpages, {ts successors and sssigns, as follows:

1. Payment of Tqxes: Disclosyre of Liens: Inferior Liens, Mortgagor shall pay all taxes,
assessments, water rents and other governmental charges levied upon the premises, in a timely fashion, If
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Rortgages may, at ita option, pey the
taxes, and other charges, snd such peyments shall be a lien on tha property snd added to ths amount of the
Mortgagor's debt to Mortgagee sscured by thls Mortgege, and shall be {mmediately due and payable.

Mortgagor agress to pay or satiafy ell Lisns against the Property that may be superfor to this Mortgage,
However, Mortpagor does not have to satiefy a superior tien if:

(A} Mortgager agreex, in writing, to pay the obligation which gave rise to the superior
lien and Mertgagee spproves the way in which Mertgagor agrees to pay that obligation;

{B) Mortgagor, {n good falth, srgues or defands ageainst the superior Lien in a lawsuit so
that, during that lawsutt, the superfor l{en msy not be enforced and no part of the Property may be glven up;
or

{C) Mortoagor obteina from the holder of such Lian an agreement which subordinates, f.s.,
gives Mortgagee priority over, the competing Lien.

Nortgagor sgrdes not to allow any creditor to place a Lien on or recelve sny security interest In the
Property securing Mortgagea's Indebtedness described above, without first not{fying Mortgagee. Fasilure to so
notify will be en act of default, and Mortgagee may require Mortgagor to Tmmediately pay ali outatanding sume.

2. lngyurance, Mortgagor agreses that Mortgagor will kesp the Property insured against the
Lloss or dunage by fire and such other harards as may be specified by Mortgagee, for the benefit of Mortgagee,
end by insurers and in amounts approved by Mortgages, DPuring the course of any conetruction or repair of
Improvements on the property, Nortgagor will keep in force builder's completed value risk insurance againgt "all
risks of physical loss," including collapae and transit coverage, during constructlon of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total velue of work performed and
equipment, supplies and materials furnished, Said policy of insurance shall contain the “permission to occupy
upon completion of work or occupancy® endorsement, Mortgagor also agrees to deliver such insurance policy or
polictes to Mortgagee, arxl have attached thereto loss pavabie cisuses in favor of and in & form scceptable to
Mortgegee. The fire Insurasnce policy shall contain the ususl extended coverage endorsement,

1f Mortgagor falis to obtain such insurance, Mortgeges may, st its option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
cbligations securad by this Mortgage and shali be immediately due snd payable. In the case of a logs, any
fnsurance proceeds payable to Mortgagor and Jor Mortgages are, to the extent of Mortgagor's intereat, hereby
assipned to Mortgeges. Mortgages may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to sacure repayment of the Note or to rebuild or reastors the dameged bulldings or improvements,
as it deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise all claims under
any policies of {nsurence.

3. Hortosgor's Aqreement to Maintain the Propsrty: Lense Qbligstions, Mortgagor agrees
to keep the Property in good repalir. Mortgsgor will not destroy, damage or eubstantially change the Property,
and Mortgagor wilt not allow the Property to deteriorete. [f Mortgagor does not own but 13 & tanant on the
Proparty, Mortgsgor Will fulfiil all obligations under Mortgagor's lease.

4, Mortgages's Right to Protect the Property, [f;

{A) HMortgagor cdoas not keep Mortgagor's promises and agreements made in this Hnrtnunu, or
{8} someone, including Mortgagor, begina a tegal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding {n bankruptcy, in probate for condemnation, or to enforce
lews or regulstions), then Mortgagee may do and pay for whatever is neceassary to protect the value of the
Property and Mortgegee's rights itn the Property, Mortgagee's actions under this paragraph may include, for
sxarple, sppearing in court, paying reasonable attorney's fees, end entering the Property to meke repairs.
Mortgagee may give Mortgegor notice before Mortgages will take eny of these actions. HNortgagee may also take
any sction psrmitted by the terma of the Loan Agresment,

Mortgagor mist pay to Hortgagee any amounts, with interest, which Mortgagee epands under this
paragraph, This Mortgags will protect Mortpgeges in cese Hortgagor does not keep the promise to pay those
amounts with interest.

Mortgagor wmust pay all smounts due to Mortgagee when Mortpagee sends Mortgagor a notice
requesting that Mortgagor do se. Mortgagor will also pay interest on those smounts at the same rate stated In
the Note. However, {f payment of Iinterest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
smount will bagin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may egres
in writing to terms of payment that are different from those {n this paragraph.

Any smounts Mortgages disburses pursuant to this paragraph, with interest thereon, shall become
additional indebtednass of Mortgagor secursd by thie Hortgage.

Although Mortgages may take action under this paragraph, Mortgagee doas not have to do so and
any faflure to act shall not be corneidered a waliver of any rights the Mortgagee hes.
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s. Conclesnation, A tsking of Property by sny governmental authority by eminent domain
is known a» Heondemnation,™ Upon such condemnation, Nortpagor hersby gives to Mortgages the Mortgagor's right:
(A) To procesds of stl awards or claims for damages resulting from condemnation or other

governmental teking of the Property and
(8) To procesds from a sale of the Property that is made to aveid ::mdumtinn. All of

those procesds are to be paid to Mortgages.

1 all of the Property is taken, the proceads will be used to reduce the emount that Nortgagor
owes to Mortgagse undaer the Note and this Mortgage. [f any of the proceeds remain sfter the amount that
Mortgagor cwes to Mortgagee has basn paid in full, the remsining proceeds ulll be paid tc Mortgagor. Unless
Mortpagor snd Mortgages agree otherdfse in writing, if only a part of the Property taken, the amount that
Mortgegor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by the following amount:

§. The total amount tha Mortgegor owes te Mortgages under the Rote and this Mortgage

inmediately before the teking, end divided by

{1. The falr market value of the Property immediately bafore the taking. The remainder
of the procesds will be pald to Mortgager. The use of proceeds to reduce the smount that Mortpagor oses
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, {f sny, under the Note.

1¢ Mortgegor abandons the Property, or |f Mortgagor does not enswer within thirty days e
notice from Mortgagee stating that a goverrmental suthority has offered to meke 8 payment or to settle a claim
for damages, then Mortgegor hereby grants Mortgagee the asuthority to collect the proceeds. Mortgagee may then
use the procesds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Losn Agreement, the Note and this Mortgage. The thirty day period will begin on the date this notice
i{s mailed, or if 1t 18 not mailed, on the date the notice 18 delivered, [f any proceeds sre used to reduce the
smount of principal which Mortgagor owes Mortgages under the Note, that use will not delsy the due date or
changs the smount of any of Mortgagorts monthiy payments under the Note. However, Hortgagor and Mortgages may
agres in writing to those delays or changes.

8, our Right of Inspection, Mortgegee, and others authorized by Mortgagee, may snter and
Inspact the Property. Mortgagee must do 30 in n reasonable manner ard st a reasonable time, but Mortgagee has

sll the rights of sntry and inspection provided on the Loan Agreement.

7. -+ gContinuetion of Mortaagor's Qbligstions, Mortgagee may allow s person who takes over

Mortgagor's rights and obligations to delay or to change the smount of the monthly paymenta due under
Mortgagor's Note or undar thfs Mortgege. Even [f Hortgagee does this, however, both that person and Mortgegor
will still be fully oblipated under the Note and under this Nortgage unless the conditions stated in this

Mortgege have besn met.

Mortgages may allow those deleya or changes for s pearson who takes over Mortgegor's rights and
obligations, even 1f Mortgages is requeated not to do so. Mortgages will not be required to bring a lawsuit
agsinst such a person for not fulfilling cbligations under the Note or under this Mortgage, even {f Mortgagee

is regested to do so.

B. -T. Ty g . )
Agroement Concerning Captions, El.bjn:t tu thl tnml uf thiu Hnrtunul any perlnn who tuku over Hnrtnnnnr':
rights or obligatfons under this Mortgege snd the Note shall have sll of Mortgagor's rights and will be
obligated to keep atl of Mortgagor's promises snd sgreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgages's rights or cbtigations under this Mortgege and the Note will have sll of
Mortgegee's rights end will be cbligated to keep sll of Mortgagee's agreements made {n this Mortgage and the

Nots.

1f more than one person signs this Mortgage as Mortgagor, all sre fully obligated to keep all

of Mortgagor's promises and obligattons contained In this Mortpege. Mortgagee may snforce its rights under this
Mortgage against Mortgagors ind!viduslly or againat all of Nortgagors together. This means that sny one of the
Mortgegors may be required to pay all amounts owed under the toan Agreement, the Note and under this Mortgage.
Howevar, 1f one Mortgagor does not sigh the Loan Agreement or the Note then:

{(A) That person is signing this Mortgage only te convey his or her rights in the Property
to Nortgages under the terms of this Mortgage;

(B) He or she i3 not personaily obligated to meke payments or to act under the Loen
Agresmant, tha Note or undar this Mortgage; and

(C} NHe or she sgreas that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or wake any other sccommodations with regerd to the terms of this Mortgage, the Loan Agreemsnt,
or the Note without his or her consent and without releasing the cosigner or nodifytng this Mortgage as to the
cosigner's interest in the Property.

The captions and ti'tlﬂ of this Mortgepe are for convenience only. They may not be used to
interprat or to define the terms of this Mortgage.

Q. Continuetion of Mortgageeis Rightg, Even if Mortgages does not exercise or enforce
sny of its rights under this Mortgage, the Loan Agresment, the Note or under the law, Mortpagee will stitl have

alt of those rights and may exercise them and enforce them in the future. Even {f Mortgagee chtains insurance,
pays taxes, or pays other claims, charges or Liens against the Property, Mortgages will still have the right
to demand that Mortgagor wake immediate payment in fult of the smount that Mortgegor ouas Mortgagee under the
Lonat: Agreement, the Note an unider this Mortgage.,

10, Bortusues's Rights of Enforcement, Eech of Mortgegee's rights under this Mortgage and
the Loan Agresment end the Mots {s ssparats. MNortgages may sxercise and enforce one or more of thnu rights,

sn well as sny of Hortgegee's other rights under the taw, one at a time or all at once.

11. Agreement Concerning Notices, Unless the law requires otherwise, sny notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mailing {t addressed to Mortgagor
at the sddress steted {n Section 1 sbove. A notice will be delivered or mafled to Mortgagor at a different
acddrese 1f Mortgagor glives Mortgagee notice of Mortgagor's change of eddress. Any notice that must be given
to Mortgagee under this Nortgage will be given by maiting such notice to Mortgagee's address stated above. A
notice should be meiled to Mortgagee at a different address if Mortgagee gives Nertgagor notice of the different
address. A notice required by this Mortgage s given when it 13 mailed or when it 13 delivered according to
the requirements of this parsgraph.
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12. Agreement {s Enforcesble, 1f sny terms of this Mortgage or of the Note conflict with any
provisions of Law, all other terms of this Mortgage and of the Note will etill remein {n effect if they can be

given effect without the confiicting term. This means that any terma of the Mortgege and of the Note which
conflict with the lLaw can be separsted from the remeining terms, and the remaining terms will atill be
mnforced.

13.  Mortgagor's Copy of the Wote and of thig Mortgege, Mortgegor will be given a copy of the Note
and of this Mortgage. Those copies must show that the original Note snd Mortgage have been signed. Mortgagor
Will be given thoae copies either when Mertgagor signa the Note end this Mortgage or sfter this Mortgage has
been recorded in the proper official records.

14, Irensfer of the Property or s Beneficial Interest in Mortgegor, If all or any part of the
Property or any fnterest fn it §s wold or trarsferred (or f a beneficiel interest in Mortgsgor is sold or
transfarred snd Mortgagor fs not s natural person) without Mortgages's prior written consent, Mortgagee may,
at its option, require immediate payment In full of ail sums secured by this Mortgage. However, this option
shall not be exercised by Mortgegee §f exercise {a prohibited by federal law as of the date of this Mortgage.

1{f Mortgagee exercises thls option, Mortgsgee shatt glve Mortgagor notice of acceleration.
Thu notice shati! provide & perfod of not Less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pey atl sums secured by this Mortgage. 1f Mortgagor feils to pay these sums prior
to the expiretion of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor. .

15. Mortgsgee's Rights Upon Mortgagor's Defsult, !f Mortgsgor should breach any of Mortgagor's
agreemants contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate” Mortgagor's
obligations. This means that all debts Mortgegor owes to Mortgagee shall become immediately due e payable.
In cases of default other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee may accelerate, Mortgagee will mall Mortgagor a notice which may contain all of the following:

{A) How Mortgagor has bresched this Mortgsge or the terms of the Mote;

(8) what Mortgagor must do to correct (or "cure”) the breach;

{C) How long Mortgagor will have to cure the breach, which will be at Least tun-dari from
the date the notice is mailed; and

{13) Thit Mortgegor's failure to cure the breach may result {n the acceleration of
Mortgagor's obligstions and the sale by Mortgages of the Property,

If Mortgagor does not cure the bresch by the date stated in the notice, then Mortgagor will
be 1n defsult, snd Mortgages may, at its option, declare all sums secured by this Mortgage Immediately due and
payeble without further demand. Further, HMortgagee may sell the Property, or exercise shy other lagal right
Mortgagee may have. After default, Mortgagee will be entitled to sll costs it incurs tn pursuing any rights
it has, including, but not timited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who {s not sn smployee of Mortgagee.

In cases of default described In the Kote or Loan Agreement, Mortgagee will have those rights and
obligations described in the Note or Loan Agreement, including the right to accelerats without notice.

1f Mortgagee decides to sell the Property, it will give Mortgagor s copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
o paper published in the county where the Property Is loceted. Mortgagor hereby granta to Mortgegee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at s public auction
at the front door of the county courthouse in the ssme county where the Property g located. Furthar, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder., The proceeds from the sale will be applied first to the costs of the sale {which Include, among other
sxpenass, reasonable sttorney's fees and title searches), then to the debt secured by this Hurtunul, and finally
to the person who i3 Llegally entitled to any remafning sums, ~

16. Repeclies. 1f a Mortgagor 1s {n defsult, Mortgagee has avery remedy available at law.
Mortgagee has the right to, among other things, demend repayment of the entire Indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make uses of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgages may be delayed without such delay being considered a
waiver. Further, should Mortgages not exsrcise any of its rights upon Mortgagor's default, Mortgagee hus not
waived its rights in the svent of a later default.

17. construction Mortgage. This Mortgage s a construction mortgage end it secures a loan incurred
to finance the construction of Improvements on the Property inctuding, in some casea, the acquisition cost of
Propeirty and certafn costa incurred In planning, architectural and engineering studies, zoning and similar
expeness, It is undarstood and agreed that funds to be advanced upon the Note are to be used in the
conetruction of the Improvements on the Property in accordance with the Loan Agreement, which Loan Agreement
is incorporsted herein by reference to the same extent as if fully set forth herein and made a part of this
Mortgege. This Mortgage secures tha payment of all sums and the performance of all covenants required by
Mortgagor by sald Loan Agreement.

13, Mortgagee's Right to Rental Payments snd Possession, As additional protection for Mortgagee,
Mortgagor hersby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.

However, until Mortgages reqiiires immecdiate payment tn full, or until Mertgagor sbandons the Property, Mortgagoer
has the right to collect sand keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgegor's rights to rental payments from the Property to anyone else, and
Mortgegor will not do so without Mortgages's consent in writing.

1 Mortgages requires fmmediate payment {n full, or if Mortgagor abandons the Prupel;tr, then
Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court at Mortgagee's reguest may:
(A} Collect the rental payments, including overdue rental payments directly from the
tenants;

(B) Enter on and take possession of the Property;

(C) Manage the Property; and '

{b) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to coliect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortpagee without having tn ask whether Mortgagor has failed to
keep Mortgagoris promises and sgreements under this Mortgage.
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1f there is & judgment In favor of Mortgagee in a lawsuit for foreclosurs and sale, Mortgegor
will pay Mortgagee reascnable rent from the date the judgment is entersd for as lohg as Mortgsgor occuples the
Property. The foregoing notwithstanding, Mortgagor doss not have the right to be a tenant on the Property.

All rentsl payments collected by Mortgegee or by s receiver, other than the rent paid by
Mortgages under this paregraph, will be used first to pay the costs of collecting rental payments snd of
managing the Property. [f any part of the rental payments rewein after those costs have been paid in full, the
remaining part will be used to reduce the smount Mortgegor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property mey include the receiver's fees, ressonable attorney's fees, and
the cost of sny necessary bonds. Mortgages and the receiver will be obligated to sccount only for those rental

PR L -2 - T
T

payments that Mortgagee sctually recelves.
Mortgagee has all rights of possession provided in the Loan Agresmant, ]%*
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19. Agreements About Fyturs Advences, Mortgagor may ssk Mortgagee to make one or more future

advances, or te extend or renew the Note. Any future advences, extensions or renswals and all debts, costs and
{ees associated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee wiil have to
execute any additional agreements or mortgages to secure such sdditional advances untess requested by Mortgagee,

20, Discharge arxd Releage, When Mortgagee has been peid all amounts due under the Loan Agreement,
the Kote and under this Mortgage, Mortgegee will discharge this Mortgage by delivering a certificate or notetion
that this Mortgage has been satisfled. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay sll costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire sgreement between the parties as of Ao
the date of execution,

22, submiseion to Jurjadiction, The Mortgagor {rrevocably submits to the jurisdiction of each
state or federat court sitting 1n Shelby County, Alabama (the “Courta*) over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, walves any objection that the Mortgagor wmay now or
hereafter have based on improper venus, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.
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23, Waiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by jury {n any suit, action, or proceeding
relating to any trensaction, grisvance, or claim under this Mortgage, Including the toan Documents. This wailver
is knowingly, voluntarily and fntentionally being entered into and 18 part of the consideratlion end inducement
of the parties entering Into this Mortgage and the making of the Note.

- -

24, Maximum Cradit Charges, Mortgsgor has agreed, according to the terms set forth in the Note,
to pay charges on credit extendsd to Mortgagor. [f this credit is subject to law which sets a maximum charge,
and this law s interpreted so that the interest or other credit charges which Mortgegee imposes sxceeds
permitted |imits, then: i
(A) Any such charge in violetion of the iaw, a8 interpreted, will be recduced by whatever r
amount {s necessary to bring the charge within permigsible Limite; and
(8) Any sums which Mortgagor has paid Mortgagee in excess of the Legal Limit will be refunded
to Mortgegor. Such refund may be made by reducing the balance owed under the Note or by making a direct payment
to Mortgagor. *

ER el

25. Security Agresment, This Mortgage constitutes a security egreement under the Uniform _
Commerciat Code and creates a security interest in the personal property included In the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreementg that -
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shell pay sll costs of filing. Without Limiting the foregoing, the Mortgegor irrevocably appoints the
Mortgages attorney-in-fact for the Mortgagor to executs, deliver and file such instruments for and on behalf
of the Mortgagor. .

eb. complisnce With Law apnd Regulations, The Mortgegor shall comply with atl laws, ordinances,

regulations, and orders of federsl, state, mmicipsl, snd other goverrmentsl authorfties that relate to the
Property.

By signing this Mortgage, Mortgagor(s) agres that Mortgagor(s) have read the foregoing end

Anthony LaRuﬁa | {SEAL)

JHequéline LaRussa’

agree to all provisions set out in this Mortgage.
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State of Alsbama

County of _Shelby

on this _26th  day of October , 1992 .1 the undersigned authority

a Notary Public in and for said County In sald State do hereby certify that

Anthony LaRusga and wife, Jacqueline LaRussa whose neme(s) is/are aigned to the

foregoing conveysnce, and who is/are informed of the contents of the conveyance, executed the same volunterily
on the day the seme bears date.

 iseenBTyen under my hand snd official seal this, the _26th  day of _ October 19592,
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$tate of Alsbama

County of

[, the underaigned, Notary Public, in and for said County In said State, hereby certify that

whose name as of . !
& corporation, is sipned ta the foregoing instrument, snd who {a known to me, acknowiedged before me on this "
date thet, being fnformed of the contents of the Instrument, he, as such officar and with full suthority, )
axecuted the same veluntarily for and ss the act of said corporation.

Given under my harl and Official seal this day of , 19 .

Notary PUBLTE .

My Commission Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Egtate Department

P, 0., Box 977

Columbiana, A1 35051




Exhibit "A"

Begin at the NE corner of the NE 1/4 of the SE 1/4 of Section 9, v
Township 22 South, Range 2 West, Shelby County, Alabama, and run G
thence Southerly along the East line of said 1/4-1/4 a distance of .
1,327.25 feet to the SE corner of same said 1/4-1/4; thence turn an :
angle of 90 degrees 48 minutes 31 seconds to the right and run
Westerly along the South line of same said 1/4-1/4 a distance of :
728.20 feet to a point: thence turn an angle of 89 degrees 07 |
minutes 01 seconds to the right and run Northerly along an old
fence a distance of 770.49 feet to a point; thence turn an angle of :
31 degrees 57 minutes 41 seconds to the left and run Northwesterly
a2 distance of 276.73 feet to a point; thence turn an angle of 32
degrees 22 minutes 29 seconds to the right and run Northerly 317.07
feet to a point on the North line of same said 1/4-1/4: thence turn
an angle of 90 degrees 00 minutes 00 seconds to the right and run
Easterly along the North line of said 1/4-1/4 a distance of 874.06
feet to the point c¢f beginning.

ALSO, an easement to provide ingress and egress and utility lines
to and from the above described parcel and Shelby County Highway
No. 213, said access easement to be of a uniform width of 32 feet,
i.e., 16 feet on both sides of the following described centerline:

Commence at the NE corner of the NE 1/4 of the SE 1/4 of Section 9,
Township 22 South, Range 2 West, Shelby County, Alabama and run
thence Westerly along the North line of said 1/4-1/4 a distance of
697.04 feet to a point; thence turn an angle of 60 degrees 49
minutes 29 seconds to the left and run Southwesterly a distance of
363.14 feet to the point of beginning, on the centerline of access
easement: thence turn an angle of 87 degrees 35 minutes to the
right and run Northwesterly a distance of 412.99 feet to a peoint in
the centerline of an existing gravel driveway; thence turn an angle
of 24 degrees 05 minutes to the left and run Westerly along the
centerline of said driveway a distance of 205.71 feet to the East
right of way line of Shelby County Highway No. 213 and the end of
required easement; being situated in Shelby County, Blabama.

Signed for Identification:

Anthony Laé%Zsa

J&cgﬁeline LaRussa

Inst ¥ 1552—24351 i

jos2v/1992-24851
03:24 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
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