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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCRBASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS I$ A FUTURE ADVANCE MORTUAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SBCURED BY THIS
MORTOAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AOREEMENT BETWHEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.
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COUNTY OF SHELBY SRR SHELBE MT’ JUDGE 0F, FROBATE

VARIABLE RATE LINE OF CREDIT MORTGAGE

.

This Variable Rate Line of Credit Mortgage, made and emered into on SEPTEMBER 28, 1992, by and between DENISE E. OLSEN, JR, AND WIFE, WANDA D, OLSEN
(hercinufter referved to as “Mongagor”, whether one or more) and the ALABAMA TELCO CREDIT UNION (heteinafier referred 1o as "Mortgagee™), whose address is 1849

DATA DRIVE, BIRMINGHAM, ALABAMA 35236. I
RECITALS
. THE SECURED LINE OF CREDIT. The Mortgagor is now or may become juitly indebted to the Morigages in the maximum principal amount of $44,000.00. This indebledness

(s cvidenced by a certain open-end line of credit established by the Mortgagee for the Morigagor pursuant to an Equity Line of Credit Agreemant of even date herpwith, (the
"Credit Agreement"). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Mortgagee up to a maximum principal amount at any one time outstanding not sxcecding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement al an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index.
C. MATURI ATE. T not sooner teeminated ag set forth therein, the Credit Agreement will 1srminate on SEPTEMBER 28, 2004, and all sums payable thereunder {principal,
interest, expenacn and charges) shall bocome due and payeble in full.

AGREEMENT |
NOW THEREFORE, in consideration of the premises and to secure the payment of {a) all advances heretofore or fram time to time hereafter made by the Montgagee to the
Borcower under the Cradit Agreement, or any extension or renewal thereof, up 1o a maximum orincipal amount at eny one time cutstanding not exceeding the Credit Limit;
{b) all finance charges payable from time to time on said advances, or any part thereof; (c) all other charges, ¢osts and expenses now or hereafier owing by the Borrower 10
the Mortgagee pursuant to the Credit Agreement, or any extension or renewal thereofs (d) all other indebtedness, obligations and liabilities now or hereafter owing by the
Borrower to the Mortgagee under the Credit Agreement; or any exiension of or renewal thereofs and (e) all advances by the Mortgagee under the terms of this Mortgage {the
aggregate amount of all such itsma desoribed in () through (e) above being hereinafler collectively called "Debt™) and the compliance with all the stipulations herein contained,
the Mortgagor do¢s hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate:

LOT 9, ACCORDING TO THE MAP AND SURVEY OF LOTS 9 AND 10, ADDITION TO BIBB ESTATES, AS RECORDED IN MAFP BOOK 7, PAGE 8, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA.

Source of Tille: YVOLUME 310, PAGE 378

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter erscted on the real estate
and all cusements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oii and gas rights, water, water rights and water stock and all fixtures now or hereafier
allached to the same real eatate, all of which, including replacements and additions therelo shalt be deemed to be and remain & pant of the real estals covered by this Morigage;
and all of the foregoing are hersinaflor referred 1o as "Real Estate” and shall be conveyed by this Montgage. The Mortgagor covenants with the Mortgagee that the Morigagor
s lwfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Eqtate as aforesaid; that the Real Estate is free of all encumbrances, except
as staled herein, and the Mortgagor will warrant and forever defend the title to the Real Estaie uato the Mortgagoe ageinst the lawful ciaima of all persons, excepl a8 otherwise
herein provided.

The Montgage is junior and subordinate to that certain Mortgage recorded in book 374, page 401, if any and if assigned as recorded in book 43, page 922, as applicable, in
the County Prabate Office where the land is situated (hereinafier called the "First Mortgage”). It iz specifically agreed that in the event default should be inade in the payment
of principal, interest or any other sums payable under the terms and provisiona of the First Monigage, the Morigagee shall have the right without notice to anyone, but shall
nol be obligated, 10 pay part or all of whatever amounts may be due under the terms of the Firat Mortgage, and any and all payments so made shall be added 1o the debt secured
by this Mortgage and the Debt {including all such payments) shall be jmmediately due and payable, at the option of the Mortgagee, and this Mortgage shall be gubject 1o
forecloaure in all respects as provided by law and by the provisicns hereof. The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate
(o disclose 10 the Mortgagee the following information: (1) the amount of indebtedness secursd by such mottgage; (2) the amount of such indebtedness that ia unpaid; (3} whether
uny amount owned on such indebtedness is or has been in arrears; (4) whether there js or has been any default with respect to such mortgags or the indebtedness secured hereby,
and (5) any other information regarding such morigage or the indebisdness secured thereby which the Mortgages may request from time to time,

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due sll taxes, assessments, charges, fines and other liens which may
atlain priorily over this Morngage thersinafter jointly calied “Liens"), when imposed legally upon the Real Estate and if defauit is made in the payment of the Liens, or any part
thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companics as may be satisfactory to the
Morgsgee; ugainst logs by fire, vandalism, malicioua mischief and other perils usually covered by a fice insurance policy with standard extended coverage endorsements, with
loss, if any, payable to the Morigagee, as its interest may appear; such insurance tosbe it an amount sufficient 1o cover the Debt. The original insurance policy, and ali
repiacoments therefar, shall be defivered to and held by the Morigagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide
that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee. The Morigagor hereby assigns and pledges
lo the Mongagee, as further security for the payment of the Debt, each and every policy of hazard jnsurance now or hereafter in effect which insures said improvements, o
any part thereof, together with all the right, title and ittarest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor®s right,
titie and interest in and to any premiumas paid on such hazard insurance, including all rights to returned premiums. 1If the Mortgagor fails 1o keep the Raal Estatle msured as
specified above then, al the election of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire Debt due and payable and this Mortgage subject
w0 foreclosure, and this Mortgage may be foreciosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt dus and payable, the Mortgagee
may, bul shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its
owan benefil the proceeds from such insurance fless cost of collecting same), if collecied, 10 be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. Al amounts spent by the Morigagee for insurance or for the payment of Liens shall
hecomne a debt due by the Morigagor to the Mortgagee and at once payable without demand upon o7 notice to the Mortgagor, and shall be secured by the lien of this Morigage,
and shall bear interest from the date of payment by the Mortgages until paid at the rate of interest provided for in the Promissory Note. The Mortgagor agrees 1o pay promptly
when due the principal and iaterest of the Debt and keep and perform every other covenant and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee, the following described property rights, claims, rents, profits,

issues and revenues: (1) All rents, profita, issues, and revenues of the Real Estate from time to tims accruing, whether under leases or tenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hercunder, the right to receive and retain such rents, profits, issues and revenues; (2y All
judgments, awards of damages and asttlements hereafter made resulting {rom condemnation proceedings or the laking of the Real Estate, or any pant thereof, under the power
of eminent domain, or for any demage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or Lo any rights appurtenant thereto, including any
award for change of grade of atreets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authotized on behalfof and in the name of the Mortgagor to execute and deliver valid acquittances for, or appeal from,
any such judgments or awards. The Mortgagee may apply all such suma ceceived, or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection
wilh any proceeding or transaction described in this subparagraph (2), including court cosls and attorney’s fees, on the Debt in such manner as the Morigagee elects, or, al the
Morigagee's option, the enlire amount or any part thereof so received may be releascd or may be used o eobuild, repait or restore any or all of the improvements located on
the Real Estale.

The Mortgagor hereby incorperatés by reference into this Mongage all of the provisions of the Promissory Note of even date herewith. Mortgagor agress that, in the event
thal any provision or ciause of this Morigage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage or the
Promissory Note which can be given effect. It is agreed thai the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the provisions
contained in this Morigage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall nov affect any other provision hereof; thin Morigage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herein.
I enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according to its terms, Mortgagee,
al ils oplion, may require ihe immediate payment in full of all sums sscured by this mortgage and may invoke any remedies permitted hereunder.
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The Morigagor agross 1o keep the Real Eutate and all improvements located thereon in good ropair and fucther Wﬁh%w wiiite or permit impairment or deterioration
of the Real Butate, &nd at all times to maintain such improvements in as good condition as they are, reasonable mtlﬁwim ‘1 all or any past of the Real Estate
ar any interest therein in sold or transferred by Mortgagor without Mortgagee’s prior written consent, exciuding {a}'ﬁl spaation of ﬂlgn or encumbrance subordinats to this
Morigage (b) the creation of a purchase money security interest for household appliances (¢) the trangfer by MH,M or by opefation of law upon the death of a joint
tensnt or {d) the grant of any leaschold intereat of three years or less not containing an option to purchase, Montgagée muy, st Morigageo’s option, deciare all of the sums
secured by this Mortgage to be immediately due and payabie. Mortgages shall have waived such option to accelarate it, prtor o the sals or transfor, Moctgagee and the person

10 whom the Real Batate is to be sold or transferred reach agreament in writing that the credit of such person is ustisfactory to Morigiges and that the interest payable on the
sums secured by this Mortgage shall be at such rate as Mortgagee shalt request.

The Morgagor agress that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be desmad a waiver of the Mortgagee's right
16 exercise such option, either as 1o any past or prosent default, and it is agreed that no terma or conditions comuined in thia Mortgage shall be waived, sltered or changed oxcept
by & writlen instrument signed by the Mongagor and rigned on behalf of the Mortgagee by one of its duly authorized reprosentatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage, shall be
entitied to the appointment by any competent court, without notice 1o any party, of a recerver for the rents, issues and profits of the Real Estate, with power to lease and conicol
the Resl Estate, and with such other powers as may be deemed necessary.

Upoa request of Mortgagor (separately or severally, if more than one), Mortgagee, at Mortgages's option prior 10 release of this Mortgage, may make future advances to
Mortgagor (separately or severally, if more than one). Such future advances, with inferest thereon, shall be secured by this Mortgage when gvidenced by promissory notes
staling that said notes are recsived hereby. |

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedneses evidenoed by the Promissory Note hereinsbove referred to and
any o ali extensions and renewals thoreof and advances and any interest dus on such extensions, renewals and advances) and all other indebteziness secured hereby and
reimbursss the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills sll of mortgagor’s obligations
under this Morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is breached or proves falss in any material
respect; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) default it made in the payment to the Mortgagee
of uny sum paid by the Mortgages under the authority of any provision of thie Morigage; (4) the Debt, or any part thereof, remains unpaid at maturity; (3) the interest of the
Mortgagee in the Real Estate beoomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed againat the Real Estate,
ar any part thereof, undar the satutss of Alabama relating 1o the liens of mechanics and materialmen (without regard 1o the eXistence or nonexistence of the debt or the lien
on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing
the deduction of any such 1ax from the principal or interest of the Debt, or by virtue of which any tax lien or assesament upon the Real Estate shall be chargeable against the
owner of this Mortgage; (8) any of the mipulations contained in this Mortgage is declared invalid or inopecative by any court of competent jurisdiction; (9} Mortgagor or any
of themn (a) shall apply for or consent to the appointment of a receiver, irustee or liquidator thereof of the Real Estate or of all or a subatantial part of such Mortgagor’s assets,
(b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admit in writing such Mortgagor’s inability, generally to pay such Mortgagor’s
debts as they come due, (d) make a general assignment for the henefit of creditors, () file a petition or an angwer sseking reorganization or an arrangement with greditors ot
taking advantage of any insclvency law, (f) file an answer sdmitting the materiat allegations of, or consent to, or defhult in answering & pevition filed against mich Mortgagor
in any bankruptey, reorganizing; or insolvency procesdings; (10 an order for relief or other judgment or decree shall be enterod by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganizatlon of the Mortgagor, or any of them, if more then one, or sppointing a receiver, truatee or liquidator of any Mortgagor
or of the Real Estate or of all or a substantial part of the sssets of any Mortgagor; or (11) any other default occurs under the Cradit Agreement; then, upon the happening of
any one or mote of said evania, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to
foreclosure and may be foreclosed a8 now provided by law in cese of pusi-due morigages; and the Mortgagoe shall be authorized to take possession of the Real Estate and,
nller giving notice of the time, place and terma of sale by publication once B week for three consecutive weeks in some newspaper published in the county in which the Real
Estate is located 10 sell the Real Eatats in frons of the sourthouse door of said coumty at public outery, 1o the highest bidder for cash and to apply the proceeds of said sale as
follows: first, to the expenae of advertising, selling and conveying the Real Esiate and foreclosing this mortgage, including a reasonable attorney's fas; second, to the payment
of any amounis that have been spent, or that it may then be necessary (o spend, in paying insurance premiums, liens or other encumbrances, with intérest thepson; third, to
lhe payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sals and eny unearned interest shall be credited to the Mortgagor; and fourth, the batance, if any, to be paid to the party or parties appearing of
record as the ownor of the Rasl Eatate at the time of aale; after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at
any aale had under the terms of this Mortgage and may purchase the Real Eatate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale
and sold as & whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may slect. The Mortgagor agrees
1o pay all cosin, including reasonnble atiorney’s fees, incurred by the Morigagee in collesting or securing or attempting to collect or secure the Debt, or any part thereof, or
in defending or attempting w defend the priority of this Morigage against any lien or encumbrance on the Real Estate, unless this Mortgage is hersin expressly made subject
(o any such Hen or encumbrance; and/or all coste incurred in the forecloure of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of
uny court of competent jurisdiction. The full amount of such costs incurred by the Motigagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser
al any such salcs shell be under no obligation 1o see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the
Debt and Mortgage, or auctioneer, shall executs to the purchaser for and in the name of the Mortgagor a deed to the Real Estate,

Mongagor waives all righta of homostead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed 1 refer to the maker or makers of this Mortgage, whether ono or more natural persons.
All ¢ovenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, night
and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and assigns. Morigagor agrees that all of the provisions
printed above are agreed to and acoepted by Mortgagor and constitute valid and enforceable provisions of this Mortgage. IN WITNESS WHEREOF, the undersigned Morigagor

DENISE E. O18EN, JR.

has executed this instrument on SEPTEMBER 28, 1902,
“\j)ﬁﬁumn ‘E} <;2£L%,>¢{{
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WANDA D. OLSEN

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for said County in said Siate, hereby certify that DENISE E. OLSEN, JR. AND WIFE, WANDA D. OLSEN whose
name(s) is (are) signed 1o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informed of the comtenta of said conveyance,
(he (they)} executed the same voluntarily on the date the same bears date, Given under my hand and official seal on $ BER 28, 1992,

My commission axpirnn:/ﬁ/ z'? /? %

'HIS INSTRUMENT FREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkwsy, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Monigagee certifics that if at any point this morigagee is assigned (o a non-tax axﬁh% that such Holder will comply with Alebama
Code 40-22-2(5)(1975). {0/23/71998~
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