SUBORDINATION AGREEMENT

THIS SUBORDINATION OF MORTGAGE executed this l4th day of
August, 1992, by First Alabama Bank)} hereinafter referred to as
the "Mortgagee").

WITNESSETH:

WHERFAS, Mortgagee 1s the owner and holder of that certain
second mortgage (with a maximum line of %26,875.00 avallable to
draw) from Michael W, -Rose and wife, Rebecca A. Rose, recorded in
Real 352, Page 404, 1in the Office of the Judge of Probate of Shelby
County, Alabama, being more particularly described as follows:

SEE EXHIBIT A ATTACHED FOR LEGAL DESCRIPTION

AND WHEREAS, Collateral Mortgage, Ltd., is making a mortgage
loan to Michael W. Rose and wife, Rebecca A. Rose (to refinance the
original first mortgage loan to Secor Bank, Federal Savings Bank,
dated September 1, 1989, and recorded in Real 258, Page 553, in the
Probate Office of Shelby County, Alabama) in the amount of
$185,000.00, sald loan secured by a mortgage which encumbetrs the
above described real property;

WHEREAS, Collateral Mortgage, Inc., as a condition for making
sald new mortgage loan, requires Mortgagee LO gsubordinate the
1ien of its mortgage to the lien of the new Collateral Mortgage,
Inc., mortgage and Mortgagee has agreed to do so.

NOW, THEREFORE, for and in congideration of the premises hereof
and of the mutual advantages and benefits accruing to the parties
heretce, and in further consilderation of the sum of TEN DOLLARS in
hand paid by Collateral Mortgage, Ltd., to Mortgagee, the receipt
and sufficiency of which is hereby acknowledged, Mortgagee does
hereby covenant, consent and agree to and with Collateral Mortgage,
Ltd., that the lien of First Alabama Bank, shall be and the same 1is
hereby made subordinate, inferior and subjéct in every respect O
the lien of the Collateral Mortgage, Ltd., mortgage, which was
granted by Michael W. Rose and Rebecca A. Rose to Collateral
Mortgage, Ltd., to refinance the original mortgage recorded in Real
258, Page 553, 1n the Probate Office of Shelby County, Alabama,
which encumbers the above descrilbed property; provided, however,
that this subordination is limited to the amount of $185,000.00,

IN WITNESS WHEREOF, this agreement is executed the day and year
firgt above written.

Signed, sealed and delivered

FIRST ALABAMA BANK

N W

Martila M. Chaffin
Branch Manager/
Carraway Office
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STATE OF ALABAMA

COUNTY OF JEFFERSON

MY COMMISSION EXPIRES MARGH 3, 1956
My Commigsion Explres:
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for 49.78 feet; run thence in a Northwesterly direction along said
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EXHIBIT A

—

Commence at the Southeast corner of Section 22, Township 20, South,
Range 3 West; run thence North 23 deg. 32 min. West for 310.6 feet to
the-West Right of Way of County Road Number 95 and run thence in a

Northwesterly direction aleng said Right of Way and a curve to the left
having a radius of 2,824.79 feet for an arc length of 143.60 feet;
run thence North 25 deg. 34 min. 21 sec. West along said Right of Way | i

Right of Woy and g Iures Sa ehe VY8ft havioe @ owwddug of 2H1:.79 £ '
for an arc length of 150.0 feet; run thence North 06 deg. S1 min. 11
sec. West along said Right of Way for 51.50 feat; run thence in a
Northwesterly direction along said Right of Way and & curve to the ;
left having a radiuvs of 2,824.79 feet for an arc length of 44.35 feet t
to the point of beginning; continue along said curve in a Northeasterly

direction for an arc length of 77.45 feet; run thence North Zl,:'dlg.

01 min. 54 sec. West along said Right of Way for 80.27 feet; run thence

North 88 deg. 32 min. 26 sec. West for S11.44 feet; run thence South Ol

deg. 26 min. 35 sec. West for 260.67 feet: run thence North 89 deg.

57 min. 34 sec. East for 316.50 feet; run thence in a Northeasterly

direction slong a curve to the left having a radius of 430.57 feet

for an arc length of 184.12 fest; run thence North 65 deg. 27 min.

14 sec. East for 71.71 feet; run thence North 22 deg. 59 min. 57 sec.

Fagt for 33.75 feet to the West Right of Way of County Road Number 95

and the point of beginning.

Said land being in the Scuthwest 1/4 of the Southwest 1/4 of Section 22,
Township 20 South, Range 3 West of the Huntsville Principle Meridian,

Shelby County, Alasbama.

Mortgage from Michael W. Rose and Rebecca A. Rose to Slchr Rank,
Federal Savings Bank datrd Seprember 1, 19489 4n tkz2 smourt of £3190,300.C0,
and recorded in Real 258 page $53 to be paid and properly satisfied.

Inst # 199224350
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