SUBORDINATION AGREEMENT | "

THIS SUBORDINATION OF MORTGASE executed thie /6™ day of Ocbober | 1952
by First National Bank of Columbiene, (hereinafter referred to as the "Mortesgee.")

WITNESSETH :

WHEREAS, Mori{gagee 1s the cwner and holder of thet certain mortgages .
from Kenneth W. Martin and Brenda Sue Martin, recorded in Real 107 Page 668 v

and Reel 161 Page 863, in the Probate Office of Shelby County, Alabams, being 3
mors particulerly described x§ follows:

The Zast 1/2 of the following describved property. Begin at the Northeast v
corner of the NW 1/4 of the NE 1/4 of Section 21 Township 19 South, E.
Range 2 West; Yhence West along North boundery line of said 1/4 1/14 )
section for 361.5 feet; thence an angle of 92 deg, 03 min. 40 sec. to 3
the laft and run Beuth 361.5 feet; thenoe turn an angle of 87 deg. 56 g
min. 20 sec., to the left and run Fastarly for 361.% feest to the Hast N
line of said 1/4 1/4 section; thence North along sald 1/4 1/b line for 3
361.5 feet to the point of beginning. Excapt the South 61.5 feet; delng

situated in the NW 1/4 of the NE 1/4 of Section 21, Township 19 South,

Range 2 Fast, Shelby County, Alabamaj being situated is Shelby County,
Alabanms,

AND WHEREAS, First Feaderal Ssvings Bank of Bessemer is naking s mortgege
loan to Kenneth W. Martin and wife, Brenda Sus Martin (te refinence the original
first mortgage loan te Filret Federal Savings Bank of Begpemer and recordad
in Real 102, Fage 370, in the Prebate Office of Sheldby County, Alsbexs) in

the amount of $57,000.00, sald locan secured by & mortgage which encumbers
the above described real property;

WHIREAS, Pirst Federal Savings Bank of Bassemer, ag & conditloen for
making sald new mertgege loen, requires Mortgagee to subordinate the lien
of ite mortgage to the lien of the new First Federal Sevings Bank of Besgemer
nertgage, and Mortgegee hap agrged to do sc.

NOW, THEREFORE, for end in considsration of the premises hereoi and
of the mutusl sdvantages and benefits acorulng te the parties hereto, and
in further considaretiocn of the sum of TEN DOLLARS in hand pald by First
Fadera)l Savings Bank o¢f Bessemer to Morigugee, the recelpt end sulficlency
of which is heraby acknowledged, dortgagee dces herehy covenant, consent
and agree to and with First Fedaral Savings Eank of Bessemsr, that the lien
of First National Bank of Columblane, shall be and the same 1s hereby made
suberdinate, inferior and subject in every respect to the lien of the First
Federel Bavings Bank of Bessemer mortgzege, whlch was granted by Kenneth W.
Mertin and Brenda Sus Mertin to Pirst Federal SAvings Benk of Bassemer, to
refinance the originsl morigage recorded in Real 102 Page 370, in the Probate
Office of Shelby County, Alabame, which sncumbers the shove described property)
provided, however, thet this subordinetion is limited to the amount of $57,000.00.

IN WITNESS WHERECF, this agrecment is executed the [0 day of Cutobey
199efirst above written,

Signed, sesled and delivered FIRST NATTIONAL EANK OF COLUMBIANA
the presence of |

Assistant Vice=fresident
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