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THIS MORTGAGE ("Security Instrumant”) | givéen on | Octnbir"ﬁ_'_,fii"l-a_ 2. The grantor is -Andrew Joseph
Steele and Susan M. Stesle, husband and wife ("Boroweruslhik.Saaugly gatument Is glven 1o _ SouthTrust -
Mortgage Corporation, whkh ls organized.and existing jqqdpn.'_lhi”’]_qﬁi__"uf the :State of Delaware, and whose address is
100 Brookwood Place, Suite 300, Blrmingham, AL 35209 - (*Lendar™): Borrowsr owes Lerder tha principal sum

of Ninety Thousand and 001‘1 0__0’5 *%¢ Dollars (U.".-;IB?{E'G_O-,OHU.OO ). . This dektis evidencad. by Borrower's note

dated the same date as this Security Instrument ("Note"), which provides for, monttily payments, with the full debt, i not paid easiler,
due and payable on  November 1st, 2007. This Securlty Instrument secures to Lender: (a) the repayment of the debt

T 5
H = - Tau L b
Lo g i s, e g dna

et

avidenced by the Note, with Intersst, and &ll renewals, extensions_and modifications. of the Note; (p) the payment of all other sums,
with ntereat, advanced under paragraph 7 to protect the gocurity of this Securlty instrument; and (c) the parformancs of Borrower's
¢covenante and nuraﬁmants under this Security Instrument and the Note.. For thla'purpnsa, Borrower does heraby morigage, grant
and convey to Lender and Lender's successors and assigns, with p'nwar of _'s:ala. the following dascribed property located In
Shelby County, Alabama. | - L
Lot 41A, according to the Resurvey of Lots 43-42, Heatherwood, First Sector, as recorded In
Map Book 9, page 58, in the Probate Office of Shelby County, Alabama. Mineral and mining

rights excepted.
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which has the address of 104 Oakmont Hﬁud, Birmingham, Al 95244,
("Property Address")

TO HAVE AND TO HOLD this property unto Lender and Landor's Successors ':a_nt:l asgigns, forever, together with all the
Improvemsnts now or hersafter erected on the property, and all sasemeants, appurtenances, and fixtures now or hereafter & part of

the property. All raplacements and additions shall aiso be covered by thie Sacuﬂtl_.r Ingtrument. All of the foregoing I8 referred to in
this Securlty Instrument as the "Property.” | o . _
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BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby convaeyed and has the right to mortgage, grant
and convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Borrower warrants and will :
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and_nun-unifnnn'cuwnants with limited variations by
|urlsdiction to constitute a unkiform gecurity instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agfes as follows: .- SR | |
1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when ' |

due the principal of and interest on the debt evidenced by the Note and ﬁny"'prepﬁymant and late charges due under the Note.
9 Funds for Taxes and Insurance. Subject to applkable law or t¢ 8 written waiver by Lender, Borrower shall pay to

Lender on the day manthly payments are due under the Nots, until the Note Is paid I full, @ sum ("Funds™) for (a) yearly taxes and

assessments which may attaln priority gver this Security instrumant as a llen on the Property; (b) yearly leasehdld payments of

ground rents on the Propeny, If any; {c) yearly hazard or property Insurance premiums; and (d) yearly flood ngurance premiums, if

any; (8) yearly mortgage insurance premiums, It any; and (f) any sums payable by Borcower to Lander, In. agcordance with the

provisions of paragraph B, In lleu of the payment of morgage insurancé promiums. Thess items ars called "escrow ftems.” Lender

may, at any time , coflect and hoid Funds in an amount not to excead the maximum amount & lender for a federally related

mortgage foan may requlre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

amanded from tima to time, 12 U.S.C. Section 2801 6t seq, ("RESPA"), unless another law- that applles to the Funds sets & lesser

amount. If 80, Lender may, at any time, celisct and hold Funds in an amount not to exceed the lesser amount. Lender may
sstimate the amount of Funds due on the basis of curent data and reasonable estimates of expanditures of future escrow items of
otherwlee In accordance with applicable law. . IR -

The Funds shali be hak! In an Institution whose deposhs are Insured by a federal ,aga'ncy,'h_strumantaliw. or entity (including
Lender, If Lender 18 such an Institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow Hems.
Lender may not charge Borrowar for holding and applymng the Funds, annualy analyzing the escrow account or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. However,
Lenger may require Borrowar 10 pay a one-time charge for an Independent real estate tax reporting service used by Lendar In
connectlon with this loan, unless appllcable law provides otherwige. Unless an agreament ls made or applicable law requires Interast
to be pakl, Lender shall not be requied to pay Borrower any Interest or sarnknge on.the Funds. Borrowsr and Lender may agree in
writing, howsever, that interest shalt be pald on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing cradits and debite to the Funds and the purpose for which aach. debit to the Funds was made. The Funds are
pladged as additionai gecurity for the sums secured by this Security Instrument. B

it the Funds held by Lender axceed the amaunt permitted fo be hald by appllaﬁbla law, Lender shall account to Borrower for
the axcess Funds In accordance with the requirements of applicable law. If the amount of the Fundg held by Lender at any timea is
not sufiicient to pay the escrow ems when due, Lender may so notify Borrower in writing, and, In such a.case, Bomowsr ghall pay
to Lender the amount neceseary to make up the deficlency. Borrower shell make up the defioiency in no more than twetve monthly
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payments, at Lender's sole digcretion. | ST | | -

"Upon payment in-full of all s_umt_' by this Sacurity Instrument, Lender shall promptly refund to Borrower any Funds heid by
Lender. [, under paragraph 21, andtr_ﬁ!‘gql;l actulre or sall the Froperty, Lander, prior 1o the acquisition or sale of the Property,
shail apply any Funds held by Lender 4t 'th&':tlmp of acquisltion or sale as a credit agalnst the sums secured by this Security
ingtrumant. . o - - |

3. Appllcation of Payments. Unless appiicabls law provides otherwlse, all payments rageived Dy Lendsr under
paragraphs 1 and 2 shall ba applied: E[m. to any prepayment charges dus under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to intecest due; FQUITH, 16 principal due; and LAST, to any late charges due under the Note.

4, Charges; Lieng. Borrower shall pay all taxes, assessments, charges, fines and impnal_tlu'na attributable to the Property
which may attain prlority over this Security Instrumant, and leasehold payments or ground rants, it ary. Borrower shall pay these
obligations In the manner provided In paragraph 2, or f not pald in that manner, Borrower ahall':_ﬂay them on time directly to the
person owad payment. Borrower shall promptly furnish 10 Lander” all notices of amounts to be pald undpf this paragraph. If
Borower mekes these payments directly, Borrower ghall promptly fumish to Lender racalpts avidencing the payimht's.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unlass Bomower: (a) agrees- In writing
to the payment of the obligation gecuregd by tha llen in a manner acceptable to Lendser; (b} contests in good faith the lien by, of
defends againet enforcament of the llen in, legal pru-r:aadhgs which in the Lender's opinion aperate 1o prevent the enforcement of
the Han; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any 'part of the Property is subject to & llen which may attaln |::rri::ur‘lt",|r ovar thls Security
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Instrument, Lender may ghe Borrower & notice ldentifying the lien. Borower s_hall satisty the llan or tdke one or more of the actlons _,L_.;,_-;{;_}
set forth above within 10 days of the giving of notice. - . - e
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5. Hazard or Property Insurance. Borrowsr shall kesp the improvements now existing or hergafter erected on the
Property nsured against loss Dy fire, hazards Included within the term "axtended coverage” and any other hazards, Including fioods
and fioeding, for which Lender requlres insurance. This insurance shall be malntained n the amounts and for the periods that
Lender requires. The Insurance carrier providing the insurance shall ba choser: by Borrower subject {0 Laendar's approval which shall
not be unrpaaunahly withheld. |f Borrower fails to maintaln the coverage described above, Lender may, at Lender's option, cbtain
coverage to protect Lender's rights In the Property In accordance with paragraph 7. Al nsurance policies and renewals shall be
accoptable to Lender and shall include a standard mortgage clause. Laender shall have the right to hold the pollcies and renewals.
i Landar requires, Borrower shall promptly give 1o Lender all recaipts of paid premiums and renewal notices. In the avent of 1048,
Borrower shall giva prompt notice to the Insurance carrier and Lender. Lander may make proof of loss if not made promptly by
Borrower. o . ‘

Unless Lender and Borrower otherwise agree i writing, msurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoraticn or repalr ls economically feasiole and Lender's security s not lessened. If the restoration or .
repalr ls not economically faaslble or Lander's security would be jassenad, the insurance proceads shall be applied to the sums
secured by this Securlty instrument, whather or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Insurance pruaaﬁds. Laender may use the proceeds to repair or restore the Property of to pay Sums
gacurad by this Securlty Instrument, whether or not then due. The 30-day pariod will begin when the notice is ghven. |

Unless Lender and Borrowar otherwise agree In writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments refarred fo in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrgwer's right 1o any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition ghall pass to Lender 10 the axtent of the sums secured by thiz Security Instrument Immediately
prior to the aoquisiion. o .

8. Occupancy, Preaervation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocoupy, establish and use the Property as Borrower's princlpal residence within
sixty days after execution of this Securlty Instrument and shall continue to oceupy the Property as Borrower's principal resldence for
at least one year after the dats of occupancy, unjess Lender otherwise agrees In writing, which consent shall not be unreasonably
wihheld, or uniess extenusting circumstances axlst which are bevond Borrower's control. Borrower shall not destroy, damage or
impar the Property, allow the Propery to deterlorate or commit wastd on the Propenty. Borrowar shall be in default if any forfeiture -
action or proceading , whather civll or crimingl, ¥ begun that in Lender's good faith judgrment could result In forfeiture of the =
Property or otherwlise materlally impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
auch & default and rainstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a rufing that,
In Lander's good fakth determination, precludes forfelture of the Bamrower's mterest in the Property or other material impairment of
the lien created by this Security Instrumént or Lender's security interest. Borrower shali also be In default If Botrower, during the
loan application prog¢ess, gave matarially'hlsa_ or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) In- connection with the loan evidenced by the Note, ncluding but nat limited to, i'aprasantatiuns conceaming
Borowar's oocupancy of the Properny as & principal residence. If this Security Instrumant Is on a leasah old, Borrower shall comply
wlh the provisions of the lease. [t Borrower acqulres tee title to the Property, the leasehold and foe title shall not merge uness
Lender agrees to tha marger in writing. - | o . | .

7. Protection of Lender's Rights In the Property. |i Borrower falis to perform the covenants and agreemants
contained In this Security Instrument, or there i a egal proceading that may ai'gniﬂcan'tly affect Lender's rights in the Property
(such as a proceading In bankrupicy, probate, for condsmnation or forfeitiure or to enforce laws or requlations), then Lendar may do
and pay for whatevar ls necessary to protact the value of the Propssty and Lender's rights in the Propaerty. Lender's actions may
Include paving any sums gocurad by a llen which has priority Gvers this Sacurity Instrument, appearing in court, paying reagonable
attomey's leas and entaring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. - . | | . -

Any amounts disbursed by Lender under thig paragraph 7 shall become additional debt ot Borrower securad by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Intarest from the date of
disbursement at the Nota rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting paymant.

LA

i g
ey
o

" o -. T3 i ry
v 'l'.-q:: a.il.r-l' 3 J"' F At
s e L

«
o -
- e "

gEerin

o e
e D

N '
=Yl =ty
"~ -

e

-\:_-ﬁ_‘_.?"ﬂ

-
el

= S e g
i eh d =1,
ot LK e
L 'E =T et m o Tam Y

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan socured by thiz Security
netrument, Borrower shall pay the premiums required to malntain the morigage Insurance In effect. If, for any reason, the mortgage
Insurance coverage requied by the Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to obtaln
coverage substantially equivelent to the mortgage insurance pravinusly in effect, at a cost substantially aqulivalent to the cost to
Borrower of the mortgage Insurance previously in effect, from an alternate mortgage msurer approved by Lender. If substantlally
equivalent morigage Nsurance coverage is not aveilable, Borrower shail pay 10 Lender each menth 2 sum equal to one-twelth of the
yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be In effact. Lender
will accept, use and retain these payments as & loss reserve In lieu of mortgage insurance. Loss raserve paymants may no longer

ALABAMA.-sSngle Famly-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 2 of §




L ]

be required, at the option of the Lender, if morigage insurance covarage (in the amount and for the period that Lendar requires)
provided by the Insurer approved by the Lender again becomes gvailable and Is obtained. Borrower shali pay the premiums required
to malntain mortgage Insurance In eftact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
gccordance with any written agreement betwesn Borrower and Lander or applicable law. _

9. Inapection. Lander or its aﬁant may make reasonable entrias upon and inspections of the Property. Lender shall give
borrower notice at the time of or prier to an Inspection. spacifying reasonable causse for the inspeaction.

10. Condemnation. The proceede of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hareby assigned and shall
be pald to Lender. B s |

In the evant of & total taking of the Proparty, the procesds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid o _Enrmwar. In the event of a total taking of the Property in which the fair market
value of the Property immadiataly before the taking i¢ aqual to or greater than the amount of sumg sacured by this Security
(nstrument immediately before the taking, unless Borrower and Lender otherwlse agree In writing, the sums secured by th is Sacurity
instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums
gecured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be pald to the Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is lesg than the amount of the sums secured mmadlately before the taking, unless Borrower and
Lender otherwlse agree In writing or uniass applicable law otherwise provides, the proceads shall be applled to the sums secured
by thie Security Instrument whether or not the sums are then due, | | '

it the Property is abandoned by Borrower, or after notice by Lender to Borrower that the condemnor offers 10 make an award
or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlce is ghvan, Lender Is
authorized to coliect and apply the proceeds, at its aption, etther to restoration or repalr of the Property or 1o the sums secured by
this Securtty Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments refesred to In paranraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the surhs a_nnurad by this Security Instrument granted by Lender to any Successor in Interest of
Borrower shall not operate to releasa the lablity of the original Borrower or Borrower's successors in interest. Lender shall not be
requirad to commence proceedings agalnst any successor i interest or refuse to extend time for payment or otherwige modify
amortization of the sums secured by this Sec_urlty' Instrument by reason of any demand made by the original Borrower or Borrower's
succassors i Interest. Any forbearance by Lendar In exercising any right or remady shail not be a waiver of or preclude the
exercise of any right or remedy. | - - - |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any. borrowar who co-signs this
Securlty Instrument but does not execute the Note: {a) I8 co-signing thls Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personglly obligated to pay the sums
gecurad by this Saourlty Instrument; and (¢) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or
make any accommodations with regard to the terms of thig Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. | the loan secured by this Sogurity Instrument s subject to a law which sets maximum loan charges,
and that lew Is finally interpreted so that the interest or other loan charges collected or to be collected In connection with tha kan
axcead the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and () any sums already collected from Borrower which oxceeded permitted himits will be refunded to Borrower.
Lender may choose to make this refund by reducing tha principal owed under the Note or by making a dlrect payment to Borrowser.
It a refund reduces principal, the reduction will be treated as & partlal prepayment without any prepayment charge under the Nota.

14. Notices. Any notke to Borrower provided for in this Securky Instrument shall be givan by dalivering it or by malling it by
first class mal unless applicable law requlres use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice4o Lender shall be given by first class mail to Lender's address -
stated herein or any other address Lender designates by aotica to Borrower. Any notice provided for in this Securlty Instrument '
shall be deemad to have baen ghven to Bomrower or Lender when given as provided in this paragraph.

156. Governing Law; Severabllity. This Security instrument shall be governed by federal law and tha law of the
jurlsdiction In which the Property is located. in the event that any provision or clause of this Security Instrumant or the Note
conflicts with applicable kaw, such confliét shall not affect other provisions of this Sacurlty Instrument or the Note which can be
given effeot without the conflicting provision. To this end the provislons of this Securlty Instrument and the Note are declared to be
severable. | | - -

16. Borrower's Gopy. Borrowsr shall be.given one canformed copy of the Note and of this Securlty Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In It is sokd or transferred (or if a Beneficlal interest In Borrower is sold o transforred and Borrower is not a natural parson)
whhout Lender's prior written consent, Lender may, &l its option, require immadiate paymant in full of all sums securad by this
Security Ingtrument, However, this option shall not be exercised by Lender If exercise is prohiblted by federal law as of the date of
this Security Instrument.

If Lendsr exercless this optlon, Lender ghall give Borrower notice of acceleration. The notice shall provide a perled of not loss
than 30 daye from the date the notice is dellvered or malled within which Borrowar must pay all sums secured by this Security
iInatrumant. |f Borrower falis to pay these sums prior to the axpiration of this period, Lander may nvoke any remedies permitted by
this Securlty instrument without further notice of damand on Borrower. |

18. Borrower’s Right To Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument digcontinuad at any time prior to the sarlier of (@) 5 days (or such other period as appiicable
law may speclfy for reingtatemnent) before sals of the Property pursuant to any power of sale contained In this Security Instrument;
or (b) entry of a udgment enforcing this Securtty Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which
ihen would be due under this Sacurity Instrument and the Note as ¥ no had scceleration occurred; (b) cures any default of any
other covenants or agreements: (¢) paye all axpanses incurred in enforcing this Securlty Instrument, ncluding but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the llen of thls Security
Instrument, Lender’s rights in the Proparty and Borrower's obligatlon to pay thé sums secured by this Security instrument shall
continue unchanged. Upon reinstatament by Borrower, this Security instrument and the obligations secured hereby shall remain fully
affactive as f no acceleration had occurred. However, this right to reinstate shall not aphly in the case of acceleration under
paragraph 17,
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18. Sale of Note; Change of Loan Servicer. The Note or a partia) interast In the Note (togsther with this Security
Ingtrument) may be sold one or more timos: wlthuuthprinr notice to the Bomrower. A sale may result in a change In the antity (known
as the "Loan Servicer"} that collects monthly ﬂaimants due under the Note and this Securlty Instrument, There also may be one or
more changes of the Loan Servicar unf_ﬂl&hd to.a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba glven
wrliten notice of the changa In accordance with paragraph 14 above and applicable law. The notice will state the nams and address
of the new Loan Servicer and the address to wlich payments should be made. The notice will also contaln any other information
required by applicable law. ) o - B S

20. Hazardous Substances: Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything effecting the Property
that Is In violation of any Environmental Law, The praceding two sentencas shall:-not apply to the prasence, use, or storage on tha
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal residentlal uses and
maintenance of the Property. ' o | o o

Borrower shall promptly glve Lender written notice of any Invastigation, claim, demand, lawsult or other action by any
governmantal or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns,or Is notlifled by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting tha Property is nacessary, Borrower shall promptly take all necessary
remedial action In accordance with Environmental Law. B

Ag used in this paragraph 20, "Hazardous Substences”™ are those substances deflned as toxlc or hazardous substances by
Enviconmental Law and the following substances: gasoling, kerosense, other flammable or toxic petrolaum products, toxic pesticides
and herbloldes, volatlle solvents, materials containing asbestos or formaldehyde, and radloactive materiais. As used in this paragraph
20, "Enviconmental Law™ means federd) laws and laws of the jurisdiction whers the Property is iocatad that relate to hsalth, safety or
environmental protection. | B |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceleration; Remadies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prlor to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the defeult; (b) the action required to cure the default; (c) a date, not lese than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Securlty instrument and sale of the Property. The notice shall turther
Inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to
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assert the non-existence of a default or any other defenae of Borrower to acceleration and sale. If [;‘f
the default la not cured on or before the date specified in the notice, Lender at its optlon may i
require immediate payment In full of all sums secured by this Securlty Instrument without further 1%

demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this parsgraph 21, Including, but not limited to, reasonable attorney’s fees
and coste of title evidence. - S : .

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for "
thres consecutive weeks In a newspaper published In Shelby County, Alabama, and thereupon shall A
sell the Property to the highest bidder at public auction at the front door of the County Courthousee
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be appiled in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable atiorney’s fees; (b) to all sums secured by this Securlty
Instrument: and (¢) any excess to the person or persons legally entitied to it. -

22. Releass. Upon payment of all sums secured by this Security Ingtrument, Lender shall selease this Securlty Instrument
without charge te the Borrower, Borrower ghall pay any recordation costs. . | - |

94, Walvars. Borrower wakes allirights of homestead examption in the Property and relinquishes all rights of curtesy and
dower In the Property. : B | .

24. Riders to this Securlty lhatrument. If one or more riders dre executed by Bomower and recorded together with
thls Securlty Instrument, the covenants and agraements of each such rider shall be ingorporated into and shall amend and
supplement the covenants and agraements of this Security Instrument as if the rider(s) were a par of this Security Instrumsnt.
[Check Applicable Box(es)] R
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| Adjustable Rate Rider [] Condominlym Fi'idar. o [] 1-4 Family Rider

:

. '
[ Graduated Payment Rider [X] Planned Unit Devalopment Rider [] Biweekly Payment Mider L
[] Palioon Rider | [] Rata Improvement Rider ] Second Home Rider E
{1 Other{s) | :
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'BY SIGNING BELOW, Eqrrnwnr:'gguapfa' and agrees to the terms and sovenants contained in this Security Instrument and
In any rider(s) exeouted by Borrower and recorded with it. o

Witnessea:

- - Borrower
(Seal)
- ‘Borrower .-a{,-:f:
(Space Below This Line For Acknowledgment)
STATE OF ALABAMA, SHELBY COUNTY ss:
On this 9th day of October, 1892, |, the undersigned, a Nﬁtﬁry Public in and for said county and n said state,
hereby certify that Andrew Joseph Steele and Susan M. Steele, husband and wife whose nams(s) is/are
signed to the foregoing conveyanca, and who Is/are known tc me, acknowladged before me that, being Informed of the contents of
sald conveyance, they executed the same voluntarily and as their act on the day the same bears date. o
Given under my hand and seal of office this 9th day of October, 1'_9_92. _
(AFFIX SEAL) L (;/*—\ . .i
| Notary Public L

My Commigsion expires: 09/2 *'

Loan #: 2621627

Fllo #: 92118SH

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSQC,, P.C.

#10 Invemesas Center Pkwy., Sulte 110
Birmingham, Alabama 35243
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PLANNEB UNIT DEVELOPMENT FIIDEH

THIS PLANNED UNIT DE\FELDFMENT FIIDEH 5 made this 9th day of ontnbnr, 1992, and is ncorporated nto

and shall ba desmed to amend and supplammt the Mortgage, Dead of Trust or Soﬁurlty Deed (the "Security Instrumant")
of the same date, ni\mn by the undmlgnad (the "Borrower") to secure Borrower's Nnte to

SouthTruat Mortgage Corpnratlnn ;
(the "Lender")

of the same date and nnvunng tha Prnpnrw dannrlbad In the Security Instrument nnd Innntod ar

104 Oakmont I-"mad Birmingham, AL 35244

[Frnp-rty' Addresa]

The Property includes, but ig not limited to, a parcel of land Imprnvnd with & dwelling, together with other such parcals
and certaln common areas and faciitias, as described in

Fal T aT
e

X
(the "Declaration™),
The property is a part of a planned unit development I-:nnwn as

%
:
L

[Nams of Flannad Unlt Devalopment]

ET;EE _:'E':‘-— =
ST

Pt

{!hﬂ !PUDH} _ : o Lf;
< ~«The.property also Inqludaﬂ Ebn’bwar‘a interest In the homeowriers assaclation or @ quhalant entity owning or managlng the 2
common areas nnd fanilmas of thn PUD (the "Owners Aasociation™) ﬂnd tha usas, hnnaflts and proceeds of Botrower’s {;
TS B | f
PUB Clwnnanta In addillnn to the covenants and agreaments mnda In tha Sacurlty Instrument, Borrower and ii:
Lender further covenant and agree as follows: . Ef
A. PUD Obligations. Borrower shall perform all of Borrower’s nhllgatinns under the PUD's Constituent Documents. ’5

The "Constituent Documents” are the: (i) Declaration; [II} articles of innnrpnratlnn trust Instrument ¢r any equivalent
document which creates the Owners Assoclation; and (lll) any by-laws ¢r ether rules or regulations of the Owners gﬁ:
Aasoclation. Borrower shall promptly pay, when due, all duss and assaasmantn Impnsad pursuant to the Constituent P
Dogumants. E*
B. Hazard Insurance. So long as the Owners Association malintalns, wuh a gnnaratly accepted insurance carrler, 8 3
"mastar” or "blanket* policy Insuring the Property which is salisfactory to Lender ehd which- provides insurance coverage
In the amounts, for the perlods, and against the hazards Landar raquiras. Includlnu flre and hazards Included within the '
terms "oxtended coverage," then: - . 1
(i) Londer walves the provision in Uniform Dnvnnnnt 2 for the mnnthly pnymant to Londer of one-twelfth of the E,

yearly premium Instalments for hazard Ingurance on the Property; and - ie

(I} Borower's obligation under Uniform Covenant 5 to maintaln hazard hnurnnnn covarage on the Property Is _
desmed satisflad to the extent that the required coverage ig provided by tha Owners Association policy. . 3
Borrower shall give Lender prompt notice of nny lapse In required hnzard innurnnnn nnvarngn provided by the master
or blanket policy. - i
In the event of a distribution of hazard Insurannn prnnaads in leu nf rastnrntlnn or repair following a loss to the ‘
Property, or to common areas and faclities of the PUD, any proceeds payable to Borrowser are hereby assigned and shal 1
be peid to Lender. Lender shall apply the proceeds to the sums snnurad by tha Sm:urlty nstrumant, with any excess
pald to Bomrower. - . .
C. Public Liability Insurance. Borrowsr shall take such nntlnns as ‘may be reasonable to insure that the
Owners Assoclation maintains a public Iinbitity ‘nsuranca pollcy nncantnbln In fnn'n, amount, and extent of coverage to
londer, -
D. Condemnation. The proceads of any award or nlairi'l‘ for damagas, dh'but or consagquentlal, payable to Borrower . :
In connectlon with condemnation or other taking of all or any part of the Property of the common areas and facilitles of g
the PUD, or for any conveyance in fleu of condemnation, are hereby assignad and ghall be paid to Lender. Such
proceeds shall be applied by Lender to tfie sums secured by the Sscurity Inatmrrmnt as.provided in Untiorm Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after. nn!lne tn Landnr and with Lendars prior written
consent, either partition or nubdhricbn the Proparty or consent to: | -
{l} the abandonment or termination of the PUD, except for abandonment oF Innninat!nn required by Iaw n the case of
subatantlal destructlon by fire or other casuatty or in the case of a tnkinn tn_.r cnndamnatinn or aminant dnmnin
{1 any amandment to any provision of the "Constituent Dncumants it tha prnvfninn ts for tha express beneflt of .,
Lender; - SRR -
(i) termination of prnfansinnal management and nsnumptlnn of self- mnnnganmt of thn Owners Assoclatlon; os
(v) any actlon which would have the offect of rendering the puhlln Ilahlllty Innurnnna nnvnragn maintained by the !'
Owners Asspociation unagceeptable to Lendar. :
F. Remeadles, It Borrower does not pay PUD dues and assansmnnta whhn f.'lunl than Lendsr may pay them. Any
amounts digbursed by Lender under this paragraph F shall become additional debt ‘ot Borrower secured by tha Security
Instrument. Unless Borrowsr and Lander agres to other tarms of payment, thaan nmuunls shall bear interest from the date
of disbursement at the Note rate and shall be payable, with Intarast upnn nntlna frnn'l Landar to Borrower raquanting
paymaent. |

1

BY SIGNING BELOW, Borower accepts and agiees o the terms éraj proviglons contalnsd in this PUD Figr

10/20/1992~83997
0:54 AM CERTIFIED

SHECBY COUNTY JUDGE OF PROBATE
006 WD 155,00

o MULTISTATE PUD RIDER-8ingle Famlly-Fannle Mae/Freddle Mac UNIFORM INST FILiMEHT : _ Fotrm 3160 9/80

N

orrower Susan M.




