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| This Security Instrument s givento MortgsgeAnerica, Inc., -

? MotgageAmerica, lnec. - . - | | )

which is organized and existing under the laws of belawars -, and whose address is i

P. 0. Box 1058%, Birmingham, AL 35202 ) | ("Lander”), b

f' Borrower owes Lencler the principal sumof $ixty Seven Yhousand One Hundred Dollars and ne/100 i
e
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o Dollars (U.S.$67,100.00 ) This debt is
avidenced by Borrower's hote dated the same date as this Security Instrument ("Note"), which provides for monthly
I:»ayments, with the full debt, if not pakd earller, due and pﬂﬁlbﬂﬂ on 0ctober 1, 1999 . This Security
nstrument secures to Lender: 0('a) the repayment of the debt evidenced by the Note, with interest, and all renewals, i
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 -
to protect the security of this Securlty instrument; and (c} the performance of Borrower's covenants and agreements -
undar this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 v

L andet and Lander's successors and assigns, with power of sale, the following described property located In
Shalby ) | County, Alabama:
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Lot 26, according to the survey'of Valley Forge, as recorded in
Map Book 6, Page 60, in the Probate Office of Shelbv County, Alabama.
Situated in the Town of Alabaster, Shelby County, Alabama.

Subject to existing easements, taxes, restrictions, set~back lines,
rights of way, limitations, if any, of record.,
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which has the address of B13 fndependunce Drivae , Alwbagster ,
[Strest] [City)

Alabama 3 ? 007 | ~ ("Property Addross"); -
p Lods | -
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all :
the improvements now or hareafter eracted on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of tho pr . All replacements arxl additions shall also be coverad by this Security Instrument. Al of
the foregolng Is referred to In this Securlty Instrument as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conve ed and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumbered, except for encumbrances of recard.
Borrower warrants and whi defend generally the title to the Property against ak clalms and demands, subjecttoany

encumbrances of record.

RIS, L I R

1
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[H1S SECURITY INSTRUMENT comblnes nfform covenaris for national use and non-uniform covenants wih
limited variations by Jurisdiction to constitute a unfform gecurity Instrument covering real property. o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"1, Payment of Principal and Intersat; Prapa and Late Charges. Borrower shall prompily pay whan dua
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a writen walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unitil the Note is paid in full, 8 sum ("Funds”) for: (a)
mrlmtaxaa and assessments which may attain prlorltg over this Security Instrument as a lien on the Property; (Izg yoarly
aasehold payments or ground rents on the Property, i any, ﬁt:) yoardy hazard or property insurance prermiums; gl)
Eaarly flood Insurance prermiumns, If any; tﬁ ymngagn nsurance premiums, if any; and (f) any sums payable by
ofrower to Lender, In accordance with 8 of paragraph 8, |n lleu of the payment of morigage inetirance
premiums. These ltems are called "Escrow ltems.” Lender may, al any time, collect ancr hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Boirower's escrow account
under the federal Real Estate Settlernent Proceduras Act of 1974 as amended from ﬂma to time, 12 U.S.C. §2601 ot

sm. ("RESPA*), unlass another law that applies to the Funds sets a Jesser amount. if so, Lendgr may, at any timse, collect
a

hold Funds in an amount hot to excead the lesser amount. Lender may estimate the amourt of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise In accordance with

appiicable law, |

The Furds shail be held in an institution whose deposits are insured by a federal agency, Instrumentality, or antity
(including Lender, if Lender s such an insthution) ot in any Federal Home Loan Bank. Lendar shall apply the Funds to
pay the Escrow Items. Lender may hot charge Borrower for holding and applying the Funds, annually analyzing the
BSGIOW acoouNt, or verlfying the Escrow ltems, unless Lander pays Borrower interest oh the Funds and applicable law

mits Lander 10 make such a charge. Howevar, Lender may require Borrower to pay a ong-time charge for an
ndaﬁndent real estate tax reporting service used by Lendar In connaction with this loan, unlass applicable law
provides otherwise. Unless an agreement ls made or applicable law requires Interast to be paid, Lendar shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wrltln?. however,
that Interest shall be paki on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The

Funds are pledged as additional securlty for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permited to be held bi:::ppllnaﬂa law, Lender shall account to
Borrower for the excess Funds In accordance with the reguirernents of apfl ble law. If the amount of the Funds held
by Lendaer at any time is not sufficlent to Ey the Escrow ltems when dus, Lender may so notify Barrower In writing,

and. In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrowet shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upo:k?aymam in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquishtion
or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the

sums secured by this Security Inatrument.

3. Application of Pl{)l‘:.ﬂil., Unless applicable law provides otherwise, all pagrrmms recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and tast, to any late charges due under the Note.

4. Charges; Liens, Borrowet shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain oglrlarlty ovar this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these Igatlons in the manner provided In patagraph 2, or ¥ not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to

" Lender receipts evidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obiigation secured by the llen in a manner acceptable to Lender; (b) contests In

good faith the lien b’\]r. or defands against enforcement of the llen In, legal proceedings which In the Lender's opinion
operate to prevent the arforcement of the ilen; or (c) spcures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty Instrument. if Lender datermines that any part of tha Property Is subjact to
a fien which may attaln priotity over this Sacurity Instrument, Lender may give Borrower a notlce Hant%nn the llen,
Borrower shall satisfy the Hen or take one of more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property insured against loas by fire, hazards Included within the term "extended coverage' and any other hazards,
Including fioods or loading, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the perlods that Lender requires. The insurance carrlet providing the ineurance shall be chosen by Borrower subject

to Lander's approval which shall not be unreasonably withheld. it Borrower falls to maintain covara(fn described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property In accordance with
paragraph 7. o
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‘All Insurance policles and renewals shall be acceptable to Lender and shall inclixie a standard mortgage clause,
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recolpts of pald premiums and renewal notices. In the event of loas, Borrower shall give prompt notice to the
insurance carrler and Lender, Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Landet’s security is not lessened, If the
restoration or repalr Is not economically feaslble or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons tha Pro d['em does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day perod
will bagin when the notice Is given, | |

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly Ffmyments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Prngorty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. |

- 8, Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lasssholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days x
aftor the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or Impalr the Proparty, allow the Property to deteriorate, or commit waste on the
Properly. Borrower shall be In default If any forfelture action or proceeding, whether civil or criminal, ls begun that In
Lender's good faith judgment could result In forfefture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dlsmissed with a ruling that, In Lender's good falth
determination, precludes forfelture of tho Borrower's Interest In the Property or other materlal impalrment of the llen
created by this Security Instrument or Lender's securlty intérest. Borrower shall also be In default ¥ Borrower, durlng the
loan application process, gave materlally false or inaccurate Information or statements to Lender (or falled to provide
Lender with any materal information) in connection with the loan evkienced by the Note, Including, but not limited to,
representations conceming Borrower's occupancy of the Proparty as a principal residencae. If this Security Instrurment Is
on a leasehoid, Borrower shall comply with all the provisions of the lease. if Borrower acquires foe title to tha Propaerty,
the leasehold and the fea title shall not merge unless Lender agrees to the merger In writing,

1. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned In this Securlty Instrument, or there Is a lagal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or
regc;al_atlﬁna). then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Proparty. Lender's actions may Include paying any sums secured by a lten which has priority over this
Sacurity Instrument, appearing in court, paying reasonable attorneys' feas and entering on the Propesty to make

- rapairs. Although Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Securlty Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. .
& Mortgage Inaurance. If Lander required mortgage Insurance as a condition of making the loan secured by thig
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to oblaln coverage substantlally equivalant to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgaga.insurance previously In effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage Insurance coverage is not avallable,
Borrowaer shall pay to Lender each month a sum equal to one-twelfth of ¢ ee#aaﬂy morigage Insurance premium beling
pald by Borrower when the insurance coverage lapsed or ceased to bé In effect. Lender will accept, use and retain these
payments as a loss resetve in lieu of mortgage insyrance. Loss reserve payments may ho longer be required, at the
option of Lender, if morigage instrance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lendet a?aln bacomes available and is obtalned. Borrower shall par the pramilums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, until the requiremant for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law. |
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9. Inspection. Lender or its a?ant may make reaschable entrios upon and lhespautluns of the Propeity. Lender shall '_
give Borrower notice at the time of or nrior to an Inspaction specifying reasonable cause for the Inspection,

10. Condemnation. The ﬂrmaeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, ot for convayance in lleu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shali be a nlled to the sums secured by this Security
Instrument, whether or not then due, whh any excess dpald to Borrower, In the event of a partial mm"tﬂ of the Proparty in
which the fair market value of the Property immediately before the taking Is equal to ot greater than the amount of the
sums secured by this Securlty Instrument Immadiately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shail be reduced by the amount of the proceeds muitiplled by the
following fraction: (a) the total amount of the sums gocured Immadlalalge ore the taking, divided by (b) the fair market
value of the Propearty iImmediately before the taking. Any balance shall id to Borrower. I the event of a partlal
taking of the Property in which the fair market value of the Property immadiately before the taking Is leas than the
amount of the sums secured immadiately before the taking, urless Borrower and Landor otherwise agroe in writing or
unless applicable law otherwise provides, the procsads shall be applled to the sums secured by this Security

Instrument whothar o not the sums are then due, |

If the Property ls.abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or setde & clalm for damages, Borrower falis to reapond to Lender within 30 days after the date the
notice Is given, Lander Is authorized 1o collect and apply the proceeds, at ta option, either to restoration or repair of the
Property of o the sums secured by this Securlty Instrument, whether or nat then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not éxland or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 ot change the amount of such

paymants. _

11. Boryowst Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security instrument grantod by Lander to any successor in
intarest of Borrower shall not operate 1o releasa the liabiiity of the original Borrower or orTower's SUCCassors In
Interest. Lander shall not be required to commaence proceedings againgt any SUCCessor In interest or refuse to extend
time for payment or otherwise modify amortizatlon of the sums secured by this Securlty Instrument by reason of any
demand mada by the otiginal Borrower or Borrower's SUCCess0rs in Interast. Any forbearance by Lender in exercising
any right or remady shall not be & walver of of preclude the exercise of any right or remedy. |

12. Successors snd Asalgns Bound; Joint and Several thlllb{; Co-signers. The covenarits and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
proviglions ol paragraph 17. Borrower's covenants and agreaments shall be joint and goveral. Any Borrowar who
co-gigns this Security instrument but does not executs the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Botrrower's interest in the Property under the terms of this Securlty inatrumant; (b) I8
not parsonally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consant.

13. L.oan Charges. If the loan secured by thls Securlty instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 50 that the Intarest o other loan charges collected or to be coflected in
connection with the loan exceed the permitted limits, then: La any such toan charge shall be reducad by the amount
nacmaog 1o recduce the charge to the permitted limit; and (b) any sums al ready collected from Borrower which
axceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owad under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

~ will b treated a8 & partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for In this Securlty Instrument shall be given by delivering it or by
‘maliing it by first class mall unless applicable law requires use of another mathod. Tha notice shall be directed to the
Propaerty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender ghall be given by
first class mall to Lender's address stated hereln or any other address Londer designates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemad to have been givan o Borrower or Lendar wheh given

an provided In this paragraph.

18. Governing Law: Ssverabitity. This Security instrument shall be governed by federal faw and the law of the
urisdiction In which the Property is located. in the event that any provision or clause of this Security Instrurnent or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrumant oOr tha Note
which can be given effect without the conflicting provision, To this end the provislons of this Security Instrument and
the Note are declared 1o be severable.
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16. Borrowet's Copy. Borrower shali be given one cmrﬁr_r_néd copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interast
In It Ia sold or transferred (or If & beneficlal interest in Borrower s sold or tranaferred and Borrower is not & natural
person) without Lender's prior written congent, Lendor may, at ks option, require immediate payment in full of all sums
secured by this Securlty Instrument. However, this option shall not bx exorcised by Lender if exerclse Is prohibited by
faceral law as of the date of this Security Instrument,

if Lender exercises this option, Lender ghall c!elve Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumant. i Borrower fals to pay these sums glor to the explration of this perlod, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower,

18, Borrowar's Right to Relnatate, If Borrower meets certaln conditions, Borvower ghall have the right to have
erforcement of this Security Instrument discontinuad at any time prior to the earier of: (a) 5 days (or such other period
as appilcable law may specify for relnstatement) before sale of the Propartr pursuant to any power of sale contained In
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sume which then would ba due under this eurity Instrurment and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas Incurred
In enforcing this Security Instrument, Including, but not lirmited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinatatamant by Borrower, this Securlty Instrument and the obligations secured hareby shall remain fully effective as i
no accoleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17. |

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlt
 {nstrument) may be sold one or more times without prior notice to Borrower., A sale may result in a change In the ent
(known as the “Loan Servicer”) that collects monthly paymaents due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance wmaragmph 14 above and applicable law.
The notice wiil state the name and acddress of the new Loan Servicer and the address to which payments should be
made. The notlce will alao contaln any other Irformation required by appl lcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that Is |n violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usa, or storage on the FrnpartLuf small quantities of Hazardous Substances that are generally recognized to be

appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of an Investigation, clalm, demand, lawsult or other action by
any governmantal or r:vghulatory agencu:r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. if Borrower Jeamns, of Is notifled by any gpavarnmantal or
requlatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptiy take all necassary remedial actions In accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flamimable or toxic
patroleum products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, *Environmental Law” means fecleral laws and laws of the
jurlsdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give hotice to Borrower priov to acceleration following Borrower's
breach of any coveriant or agresment in this Security instrument (but not prior to acceleration under paragraph
17 unless napllclbh law provides otherwise). The notice shall specify: (=) the default; (b) the action ¥ uired to
cure the defsult; () & date, not less than 30 days from the date the notice Is glven 10 Borrowsr, by which the
defautt must be cured; and (d) that fallure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums sacurad by this Sncurlw instrument snd sale of the Property. The nolice shall
further Inform Borrower of the right to reinstate after acceleration ardd the right to bring a court action to assert
ihe non-existence of a default or any other defense of Borrower to acceleration and sule, if the default is not
cured on or before the date spacified in the notica, Londer at He option may reguire immediate pl¥ment In full of
all sums sscured by this Seciwity Instrument without further dema nd snd may invoke the powar ol sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses Incurred In pursulng
the remediss provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of

title avidence.
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% Il Lender invokes the E:wur of sale, Lender shall l\ﬂl a copy of a notice to Borrower in the manner pmvldnd

1 in paragrapht 14. Lander s ublish the notice of sale once & week for three consscutive weeks In a newspaper

% publishedinshelby County, Alnbama, and thersupon shall sell the Property to

! the highest bidder at public auction at the front door of the County Gthouu of this County. Lander sha

j deliver to the purchassr Lender's desd ﬁﬂﬂmlﬂﬂ the Property. Lender or its dasignee may purchase the

% Property at any sale. Borrowar covenanis and agress that the proceeds of the m: shall be applied In the

gfa following ordet: {(a) 1o afl expenses of the sale, Incliding, but m:rt limitad to, reasonable attorneys’ foes; (b) to all

] sumse muud by this Security Instrument; and (c) any axcesa to the parson or persons legally entitied to

; 22, Release, Upon paymont of all sums secured by this Security Instrument, Lender shall relaaaa this Sacurﬂy

: Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers. Borrower walves all rights of homestead axamptlon inthe Fraperty and rellnqulahm all righta of B
3 curtesy andd dower in the Property.
i 24, Riders to this 8 Instrument. If one or more riders are executed by Borrower and recorded together
: with this Security Instrumant, the covenants and agreements of each such rider shall be In ratad Into and shall -
amend and supplement the covenants and ugraemmts of this Sacurlty Instrument as If the rider(s) were a part of this s
\1 Security Instrumont [Chack applicable box(es)] 3
_j [] Adjustable Rate Rider [] Condominium Rider h E] 1--4 Famlly Rider IS
[] Graduated Payment Rider [ planned Unit Development Rider (] Biweekly Paymant Rider ;
: (X Balloon Rider [] Rate Imprwamem,mdar - O Second Home Rider i
() Other(s) [spectfy]
: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Sacurity
instrument and in any ridar(a) executed by Borrower and recorded with R, j

Whnessas: i
f " e——tr ————r - | ' wrr ——T— &.‘ T
| E( )

1 - Gary M. Jones

f
Soclal Security Num -

E T T T T VT e T T e r i Ty T T T TR T T P %‘ ﬂ; % Y Y "“"" h :'H' (&.I)

RPN I LR L

_ _-..-_-.ﬂ.-.-_.-_-..-.:..-
BRSPS AT A
I e S

‘Soclal Sacurity Number - R
; — e Sy | 1% S ' , - —5(Seal
Soclal Security Number .. - Soctal Security Number _
STATE OF ALABAMA, | County ss:
"5 Onthis 25 thday of Sep,tember ;, 19 921 { J. Michael Jolner , & Notary Public In

arxd for sald county and In saki state, heteby certifythat Gary M. Jones end Keye H. Jones

] whose name(s) s re  signhed to the foregoing conveyance, and who sre known to me, acknowledged

5 - before me that, being informed of the contents of the conveyance, they  executed the same voluntarily and as

] thelr act on tha day the same bears date. ~
Given under my hand and seal of office this 25th  day of Sﬁptﬁm?er , 1992 ;

My Commission expires: 11/19/94 J. Mifhael Jdoiner

.

. | -
B A o
tary Publie

[T T A L R Ty dpt LT

This instrument was prepared by

K

* ~J MICHAEL JOINER

 JOINER & KRAMER

" pOST OFFICE BOX 1012

ALABASTER, ALABAMA 35007
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 25th doy of September L1992
and is incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debl (the
“Security Instrument'’) of the same dafe given by the undersigned (the '_'Hnrrnwcr“] {0 secure the Borrower's Notc to

*

1 ica .
MortgageAmer ¢, INC (the *'Lender™)

of the shme date and covering the property described in the Security Instrument and localed at;
813 Independence Drive, Alabaster, AL 35007

L]

[Properly Address]
The interest rafe stated on 1he Note is calted the **Note Rale.” The date of the Note is ealled the *'Note Date.” [ undersiand
ihe Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument and this Rider by transfer and who is entitled to receive paymenis under 1he Note is called the “Note Holder.™

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Dorrowver and Lenger
further covenant and agree as follows (despite anything to the contrary contnined in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al 1he maturity date of the Nole and Sccurity Instrumen {the “*Maluvrily Dale'™), 1 will be able to obtain o new loan (“*New
Loan'"y with a new Maturity Dateof  October 1 L 20 22 and with an interest rate cqual 1o the

SNew Note Rate' determined in accordance wili Seetion 3 below il al! the conditions provided in Scetions 2 and 5 below are met
(Lhe “*Conditional Relinancing Option’). 11 those vonditions are not met, | understand (hat the Note Holder is under no obligation
to refinance or modily the Nete, or to extend the Maturity Date, and that 1 will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay 1he Note.

2, CONDITIONS TO OPTION

I T want to exercise the Conditional Refinancing Oplion ot malurity, cerisin conditions must be met as of the Maturity Date,
These canditions are: (1) 1 nuost still be the owner snd occupiant of the property suhject 1o (he Secunty Instrument {the *'Property™)
{23 | sk e current in my manthly payments and cannot have been more Hhan 30 days ite on any of the 12 scheduled monthly paysments
immedintely preceding the Matorily Date; €3) no lien against the Properly {excepl for taxes and special assessments not yel due and
payable) olher than that of 1he Security Instrument may cxist; {4) the New Nole Rate cannot be more than 5 percentage poinls above
lhe Note Rate: and (53 I must make a written request to the Nole Holder as provided in Scclion 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rude will be a fixed rate of interest eguad to the Federad Nulional Mortgage Associalion's required net yield Tor
30-vear lixed rate moripages subject 1o a 60-day mandatory delivery commitment, pius one-Ball of one pereentage peint (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the “New Note Rate"). The required net yicld shall be the applicable nel
vield in effect on the date and time of day that the Note Holder receives notice of my election té exercise the Conditional Refinancing
Option. 1T this requircl net yiekl is not available, the Note Hokler will determine the New Note Rate by using comparable informalion,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calenlated in Section 3 above is nol greater than 5 percentage poinis above the Note Rate and
all other canditions required in Section 2 above are satisfied, the Note Holder will determine the amount of (he monthly payment that
will be sulTicient to repay in [ull {a) the unpaid principal, plus (b) accrued but unpaid inlerest, plus {c) ali other sums | will owe under
the Note and Seeurity Instrument on the Maturily Date (assuming my monthly payments then are ¢urrent, as required under Section
2 above), over the term of the New Note at the New Note Raie in equal monthly paymenis. The resull of this calculation will be the
amount of my new principal and interest payment every month unlil the New Note is Tolly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION . |

The Note Helder will notify me at least 60 calenddar days in advance of the Maturity Date and advise me of the principal, sccrued
hit unpaid interest, and all other sums [ am expecied (o owe on (the Maturity Date. The Nole Flokler also will advise me that 1 may
exercise (he Conditional Refinaneing Option il (he concitions in Seetion 2 above are mel. The Note Flolder will provide my payment
record information, together with the mme, titke and address of ihe person representing (he Note Holder (hat | must notily in order
to exercise the Conelitional Refinancing Option, 11| meel the condlitions of Section 2 above, T may exercise the Condittonal Relinanving,
Option by natilying the Note Holder no laier than 45 calendar days prior to (he Maturity Date, The Note Holder will caleuliie the
[Txed New Note Rate based upon the Federal National Morigage Assoctalion's applicable published required net yield in effect on the
date and time of day notification is receivedl hy the Note Flolder and as cateuliied in Section 3 above. | will then have 30 calenditr diys
(o provide (he Noie Molder with aceeptable prool of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rale {the New Note Rate}, new monthly payment amount and a date, lime
and place at which [ must appear to sign any documents required to complete the required reflfnancing. [ understand the Note Holder
will charge me o $250 processing fee and the costs associated wilh updating the title insurance policy, il any.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Balloon Rider,

{Seal} (Senl)
Borrower -Barrower
{Se:tl} (Seald
~Borrower Barrower
{Sign Original Onfy]
Inzt ¥ 1992-23870
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