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| L THIE AGREEHEHT is made and entered into on thle 15th9§ay of .
3 - ‘October, 1992, upon the closing of the sale of the Property -
S described below, by and between Greystone Cleee",; an Alabama Joint b
| | 'Venture (the'"Seller") and WJ_ll:Lam A. DeVan (the "Purc:haaer ) . o

= L e et

WHEREBS, the Seller and Purehaeer entered :Lnto a contract
-dated August 24, 1992 (the "Contract") for the sale and purchase of
the folleWLng deecrlbed real estate- -

.Lot 29, aecerd:l.ng to the survey ef The Glen at Greyatene,
.Sector Three, as recorded in Map Book 16 page 79 in the
Probate Office of Shelby Ceunty, Alabama; being a:l.tuated
J.n Shelby Ceunty, Alabama (the “Preperty ); and

| HHERERB, paragraph 4 ef the Centract prevlded for there

to be a preratlen of ad valorem taxes owing with respect to the
Property between the parties at closing, and for the Purchaser to

pay any “roll-—back“ taxee assessed against the Preperty after
clealng, and |

| WHER.‘EAS, it is unknown to the parties at the time of
closing whether ad valorem taxes due October 1, 1992 and October 1,
1993 will be assessed to the Seller as part of a tract of acreage,
or to the Purchaser as an individual lot, and in what amounts; and
it is further unknown to the part:l.ea whether, to whom and in what
.ameunt “rell-baek“ taxee may he’ aaﬂaeaeed aga:.nat the preperty, and-'-

HHEREAS ; in lieu of ad valorem tax preratlene at closing
the aale and purchase of the Property, the parties desire to make
the following agreements regarding the payment of taxea, wh:l.ch
agreementa ahall eurvive the cloalng.

HOW, THEREFORE, in cene;l.deratlen of the premises, and of other
_’gaed and valuable consideration in hand pa:l.d by the parties to each
‘other, the receipt and sufficiency of which is hereby acknowledged,
the undersigned make the following agreements, which ehall be
binding upon the. Seller and the Purchaser, ‘and ~ upon their
respective: aucceasers and a351gna.: | |




1. Upon the imposition by the Shelby County Tax Collector of
ad valorem taxes due and owing with respect to.the Property on

October 1, 1992 and October ‘1, 1893, the parties agree to compute

their respective prorata share of such taxes pursuant to paragraph
4 of the Contract, and to pay to the Tax Collector of Shelby

~ County, Alabama, their respective prorata shares by no later than

| ' December 31, 1992 or December 31, 1993, whichever is appropriate.

. 2, In the event that either party is required to pay the
entire ad valorem tax bills due October 1, 1992 and October 1,
1993, in order to avoid penalties and interest for delinquent
payment, the other party agrees to reimburse the paying party for
its respective prorata share of such taxes within ten (10) days
after the paying party has mailed written notice of such payment to
the other at the latter’s last known address, or the paying party

I shall be entitled to file against the other an action in any Court =
S - of competent jurisdiction, and shall be entitled to recover the .
non-paying party‘’s prorata share of such taxes (including interest
and penalties imposed by the Tax Collector of_Shelby-Caunty,_lf
“any), plus a reasonable attorney’s fee, court costs and interest at
the rate of twelve percent (12%) per annum. | o

| 3. H.othixi'g' :conta_ined' herein shall be construed so as to
relieve the Purchaser of its obligation to pay "roll-back" taxes
assessed after closing, as provided in paragraph 4 of the Contract.

4. The obligations to pay hereunder shall be a charge and
lien against the Property, running with the land, and shall be
binding upon the Seller and the Purchaser, and upon their
respective successors and assigns. S - |
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GIVEN under the hands and seals of the undersignéd-this 15th
day of October, 1992. . | .

Greystone Close’ an Alabama Joint Venture,
- By Norville-Randolph at Greystone, Ltd.
.a limited partnership, = S
‘Managing Venturer, -

by, Norv lle~Randolph;_in¢,, General Partner,

2><;y, R. R. Randﬁ ph, III; VfEE_PreéIaent :

Seller |
. : | |
1‘. (ALt A / (Borr ' e e

Purchaser

Purchaser




 STATE OF ALABAMA
JEFFERSON COUNTY

S - IJIr the unders:.gned, ‘a Notary Publ:x.c,' in and for sa.'Ld
Caunty, in said. State,_hereby certify that R. R, Randolph, III,
whose name as. Vice President of Norv1lle-Randolph Inc., a
carpaxatlon, as General Partner of Norvllle-Randnlph.at Greystone, .

- Ltd., a limited partnerahlp, as Managlng Venturer of Greystone
Close’, an BAlabama Joint Venture is s:s.gned to the foregoing
conveyance and who is known to me, acknowledged before me on this.

'day, that being informed of the contents of the conveyance, he, as
such officer, and with full authority, executed the same
voluntarily for and as the act of said corporation, acting in its
capacity as General Partner of Horv:.lle-Randnlph at Greystone,
Ltd., _actzl.ng in its ca.pac:l.ty as Manag:l.ng Venture;r: of Greystone S

'_Close’; as aforesaid . o : S

leen under my hand and seal this 15th of October, 1992.

_ CQNMlESan explres._-5/15/93 

STATE OF ALABAMA
JEFFERSON COUNTY

On this 15th day af October, 1992, I, the underslgned, a
- Notary Public in and for said county and in said state, hereby
- certify that William A. DeVan, whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before
- me that, being informed of the contents of the conveyance, he
executed the same voluntarlly and as his act on the day the same
bears data._“ SR . | -

- G:Lven under ‘my hand and seal of nfflce this 15th day o:E
October, 1932, | |

My Cﬁmmission expires: 5/15/93
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