MORTGAGE FORM FORM 100-36 Rey, 12/79
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This instrument prepared by

ENTRAL STATE BANK
State of Alabama C
SHELBRY Post Office Box 180
e . —— County. Calera, Alabama 35040

MORTGAGE

THIS INDEN U}th jo made n ontered into this .~ L& day of October 19 92 |, and betwoen

Joseph Seavy, an unmarrie man

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE RANK, Calers, Alabama, an Alabama banking corporation (hereinafter
called “Mortgagee™).

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Thl_]i_'t}’ Two Thousand DD ilars and

dollars ($ 32,000,  § ) SR T evidenced by that cortain promissory note of even date ﬂ&é&ﬁqﬂ'&ﬁmﬁﬁaﬁ‘ interest as provided 1 Theren,
which is payable in accordance with ila terme, and which has u final matunty date of _ PAYARLE ON DEMAND .-

WHERKAS, Mortgagor agreed in incurring said indebtedness that this mortgage ghould be given to secure the prompt payment of the indebtedness
evidenced by ithe promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
purt or portion thereof, and also to secure any other indebledness or indeblednesses awed now or in the future by Mortgagor to Mortgagee, as more

fully deseribed in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt”); and,

WHEREAS, Mortgngor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes ur otherwise,
und it is the intent of the purtics hereto that this morigage shall secute any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hercafier arising, due or to beeome due, abaolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
thin mortguge to secure not only the indebtedness cvidenced by the promissory note vr notes hereinabove specifically referred to, but alao to secure
any and sll other debis, obligations or liabilities of Mortgagoer to Merigagee, now existing or hereafter srising before the payment in full of the
indebtedness cvidenced by the promissory nute or notes hereinabove specifically referred to {such as, any future loan or any future advance), together
wilh uny and all extensions or renewals of same, or any part thercof, whether evidenced by note, apen account, endorsement, guaranty, pledge

T ulherwise.

NOW, THERKFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, burgain, sell
nnd convey unle the Morlgagee the following described real estate, together with all improvements thereon and appurtenances thercto, situated

b
SHELRBY County, Alnbama (said real estate being hereinafter called "Real Estate™):
(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
Inst % 1992-23715
10/16/ 199223715
Tugether with all the rights, privileges, tenements, appurtenances dod §xBfps 7.Y o tal T4 0 2t ] EBFTER Bstate, all of which shull be deemad Real
h ' rt ‘
Estate and shall be conveyed by this mortgage SHELEY COUNTY JUDCE ok PROBATE
oo HCD 62.00



T HAVE ANDY T HOLD the Real Estate unlo the Mortgagee, its successors and gasigns forever. The Morigagor covenants with the Mortgagee
that the Muortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1o gell and convey the Real Estate as aforesaidy that
the Heal Estule is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Henl Ketate unto the Morigagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens'}, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estaute continuously insured, in such manner and with such companies as may be satisfactory
1 the Morlgugee, against less by fire, vandalism, malicious miachief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if apy, pavable to the Mortgagee, as its interest may appear: such insuranhce to be in an amouht at
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgapee aprees in writing that such insurance
may be in a lesser amount, The original insurance policy and all replacements therefor, shall be delivered to and heid by the Mortgpagee until
the Debt 1w paid in full, The eriginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving al leant (fteen duys prior written potice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges 1o the Mortgagee, as lurther security for the payment of the Debt, each and every policy of hazard
insurance now of hercaflier in offect which insures sawd improvemenis, or any part thereof, together with all the right, title and interest of the
Murtgagar 10 and to cach snd every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insuranece, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, al the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
mortgage subject o foreclosure, and this muortgage may be foreclosed as hereinafier provided, and, regardlesa of whether the Mortgagee declares
the entire [lobt due sand paysble and this mortigage subject to foreclnaure, the Mortgagee may, but shsll not be obligated Lo, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagoe may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same}, if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be ueed in repaiving or reconstructing the improvements located on the Real Estute. All amounts spent by the Mortgagee for insurunce or
for the payment of 1iens shall become a debl due by the Muertgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
Lthe rate provided in the promissory note or notes referred to hereinabove.

Aw further security for the payment of the Ddebt, the Mortgagor hercby assigns and pledges to the Mortgagee the following described property,
rights, claime, rents, profits, issues nnd revenues:

I. all rents, profits, 1ssues, and revenues of the Beal Eatate from time to time aceruing, whether under leases or tenancies now existing or hereafter
erented, reserving to the Morigagor, so long as the Mortgagor 1s not in defauit hereunder, the right to receive and retain such rents, prnfits, isques
ahd revenues;

2. ull judgments, awards of damages and settlements hereafter made resulting from condemmnation proceedings or the taking of the Real Estate,
or uny part thercof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any puart thereof, or to any rnights appurtenant thereto, including any award for change of grade of streets, and all payments for the volunlary
sale of the Heal Fstate, or any part thereof, in lieu of the exercise of the power of eminent domain, The Mortgagee 15 hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver vulid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
muy apply &ll sbuch sums se received, or any part thereof, after the payment nf all the Mortgagee's expenses in connection with any proceeding
or trunsaction described in this sebparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortpagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 80 received may he released or may be used to rebuild, repair ar restore any
or all of the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Real Kalate and all improvements lecated thercon and not to commit or permit any waste thercon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Nolwithalanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debl shall become immediately due and
payvahile, nt the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall he deemed
n walver of the Mortgagee's right to exercise auch option, either ar to any past or present defanlt, and it is apreed that no terms or conditinns
vontained in this mortgage may be waived, altered ar changed except by a written instrument signed by the Mortgagor and sighed on behall of
the Mortgagee by one of its officera.

Afier defaunlt on the part of the Mortgagor, the Mortgagee, upon bill NMed or other proper legal proceeding being commenced fur the foreclosure
of this mortgage, shall be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Heal Fatate, with power to leage and control the Real Estate, and with such other powers as may be deemed necessary,

UON CONDITION, HOOWEVER, that if the Morgagor pays the Debt and each and every installment thereof when doe (which Debt includes
both {(4) the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensons or renewals
or refinancing thereof, and (b) any and all other debts, obligations or habilities owed by Mortgagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebledness evidenced by the promissory note or notes hereinabove specifically referved to, such as any future
loan or any foture advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, apen account, endorsement,
gupranly, pledge or otherwise) sand reimburses the Mortesgee for any amounts the Mortgagee has paid in pavment of Lieng or insurance premiumes,
and intercst thereon, and fulfills all of its obligations under thiz mortgage, this conveyvance shall be null and veoid, But if: {1) any warranty or
represeniation made in this mortgage is breached or proves false in any material respect; (2) default 18 made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3} default 18 made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the nuthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpald al matunty; (5) the interest of the Mortgagee
in the Renl Estale becomes endungered by reasen of the enforcement of any privr lien or encumbrance thereon; (8) any staitement of lien is filed
againet the Real Estutc, or any part thereof, under the statutes of Alabama relating to the liene of mechanice and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement iz baged); {7} any law is passed imposing or authorizing the imposition
of any gpecific tax upon this mortgage or the Debt or permitting or authorizing the dedoction of any such tax from the principal or interest of
the Debi, or by virtue of which any tax, lien or assessment upon the Beal Estate ghall bhe chargeable against the owner of thise mortgage; (8) any
of the stipulations contained in this mortgage 18 declared iovalid or moperative by any court of competent junsdiction; (9 Mortgagor, or any of
them (a) shall apply for or consent to the sppointment of & receiver, trustee or liquidator thercof or of the Real Estate or of all or a substantial -
purt of such Mortgagaer's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, {c} fail, or admit in writing
such Maortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors,
{c; file a petition or an anewer seeking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or {f) file
an answer admitting the material allegations of, or consent to, or defanlt in answering, a petition filed against such Mortgagor in any bankruptey,
renrganization or inaolvency proceedings; or {100 an order for rehef or other judgment or decree shali be entered by anyv court of competent junisdiction,
approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Beal Estate or of all or & substantial part of the assets of any Mortgapor: then, upon the happening
of any one or more of sald events, at the option of the Mortgagee, the unpaid balance of the Debt shall al onee become due and pavable and
this mortgage shall be gobject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one davs notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in front of the epurthouge door of said county at puhblie outery, to the higheat bidder for cash, and to apply the proceeds of said
sale a8 follown: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ few; second, te the puyment of any amounts thut have been spent, or that it may then be necessury to spend, in paying iInAurance premiumes,
Licna er other encumbrances, with interest thereon; third, to the payment in full of the balance of the Dcebt whether the game shall or shall not
have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Eetate if the highest bidder therefor. At the foreclosure sale the Beal Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offercd for sale and sold in any other manner the Mortgagee may clect,

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Maortgagee in collecting or securing or attempting
to collect or secure the Iebt, or any part therect, or in defending or attempting to defend the priority of this meortgage against any lien or encumbrance
on the Real Estute, unless this mortgage ia herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, cither under the power of sale contained herein, or by virtue of the dedtee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shalli
be under no obligation to ace to the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchagser, for and in the name of the Morigagor, a statutory warranty deed to the
Keal Estate.

Plural or singular words ured herein to degignate the undersipned shall be construed to refer to the maker or makers nf this mortgage, whether
one or moere natural persons, corporations, associations, partherships or other entities. All covenants and agreements herein made by the undersigned
ahiall bind the heirs apal representatives, successors and assigns of the vodersigned; and every option, right and privilege herein reserved
or secured te the M 7, nhall inure to the benefit of the Mortgugee’s successors and assigns,

(SEAL) (SEAL)

S {SEAL) e it (SEAL)
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State of Alabama H

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELRY. . _ County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Richard Joseph Seavy N
whose name(s) is (are) sipned to the forepoing instrument, and who is {are} known to me, ack ledged bE}TE me on this day
that, being informed of the contents of said instrument, _ he ___ executed the same velunfarily on the d. y the same bears
daie. A
(iiven under my hand and official seal this .._.._2Eh  day of L, 1992 .
s |
s .
Nota
¥ COMUNISSION SXDILES, ...
Y SONISION EXPIRES SEPTEMBER 25, 1605
NOTARY MUST AFFIX SEAL
Siate of Alabama b

ACENOWLEDGEMENT FOR CORPORATION
e oty H

I, the undersigned authority, a Naotary Publie, in and for said county in said state, hereby certify that -~

s o whose name as of N
corporation, s signed to the foregoing instrument, and who 18 known to me, acknowledged before me on thig day that, being
informed of the contenta of said instrument, _— he _ as such officer, and with full authority, executed the same voluntarily

[or and as the act of gaid corporation.
(iiven under my hand and official seal this day of -, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama r
ACKNOWLEDGEMENT FOR PARTNERSHIP

e Countly b

], the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that N

—_— —_———— e = s s - LR T PR I N T el

——,— e e e et = = srmm = = = = - [ - e me———— - e

whose name(s) as {genersl) (himited} partner(s} of r——
EEURRURR 1 | ) S R {general} (limited)
purinership, and whose name{s) 1s (are) signed 1o the foregoing ingsirument, and who is {are} known to me, acknowledged hefore

me on this day that, being informed of the contents of said instrument, _ he ___ as such partner(s),
and with full auvthorily, executed the same voluntarily for and as the act of said partnership.
(Given under my hand and official seal this day of o o s L 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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