COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. | . |

THIS 1S A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHELBY

ADJUSTABLE-RATE LINE QF CREDIT MORTGAGE

THIS INDENTURE is made and entered into this O L1l myor OctobET 1932 by and berween _A@TON D, Weldon
and wife, Sara Nell Weldon | - - _ (hereinafter
cailed 1he *Morigagor,” wheiher one or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinafter called the “Mortgagee™).
RECITALS

A. THE SECURED LINE OF CREDIT, The ‘Mc];clgu 2 (hereinafter calleg the 'Borrower,’ whether one ap moré}ars now and may become in the future justly indebted to the
1¥?yrwﬁnusand and NO7100 " '

Mortgagee in the maximum principal amount of
Dollars ($ 5 U 3 U 0 D = 0 ﬂ ) stated {the ‘credit limit").

Pursuant 1o a certain open-end line of credit cstablished by the Morigagee for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Statement executed by the Barrower in favor of the Mortgages, dated cteo b er 6 A9 g 2 {the ‘credit agreement’), The Credit Agreemenl provides for an open-
end credit plan pursuant to which the Borrower may borrow and repay, and re-borrow and repay, amounts from the Mortgagee up to a maximum principal amount at any one time
oustanding not exceeding the ¢redit limit.

B RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance eharges to be computed an the unpaid balance outstanding from time to time under the Credit
Agreemeni at an adjustable annual percentage rate, The annual percentage rate may be increased or decreased based on changes in an Index.

C MATURITY DATE. If not sconer terminated as set forth therein, the Credit Agreement will terminate fifteen (15) years from the date of the Credit Agreement, and all sums
peyeble thereunder (including without limitation principal, inierest, expenses and charges) shall become duc and pavable in {ull.

AGREEMENT

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all advances now or hereafter made to or ai the request of the Borrowers named abeve,
or. if more than one Barrower is named, ail advances now or hereafter made to or at the request of any one or more of the Borrowers, the payment of all interest and Finance charges on
such advances whenever incurred, the payment and performance of all cbligations of the Borrowers under the Credit Agreement, and compliance with all covenants and stipulations
htr:iyﬁ:é 1&51?1#11. the undersigned Morigagors do hereby mssign. grani, bargain, sell and convey unlo Morigagee the following described real property situated in
County, State of Alabama, viz:

| : inst & yoga-2asrd
See attached Exhibit 1 - Legal Description
;.nfi*;wgag TIFIED

1|__ i ﬂm; m
together with all rents and other revenues thereof and all rights, privileges, easements, IEnements, interesis, imprevements and appurtenances thereunto belanging or in anywise
sppertaining, including any alter-acquired title and easements and all rights. title and interest now or herealter own m&nrﬂ_ in and to all byildings and improvements, storm
and sereen windows and doors, gas, steam, eleciric, soler and other heating, lighting, ventilating, ar-conditioning, refrigeratingan cooking apparaius, elevators, plumbing, sprinkling,

smoke, fire, and instrusion detection devices, and other equipment and fixiures now or hereafler atlached or appertaining to said premises, all of which shall be deemed to be real
property and conveyed by this mortgage, and ali of which real property, equipment and [lixtures are semetimes hereinafter called the ‘mortgaged property.’

TO HAVE AND TO HOLD the same and every part thereof unte Morigagee, its successors and assigns forever.

{Complete if applicable:} N ; A
This mortgage is junior and subordinate 10 that certain mortgage dated ak V19 , and recorded in Volume
at Page in the Probaie Office of County, Alabama.

The Mortgagor hereby authorizes the halder of a prior morigage encumbering the mortgaged property, if any, to disclose Lo the Mortgagee the following information: {11 the amount
of indebiedness sccured by such mortgage; () the amount of such indebtedness that is unpaid; (3} whether any amount owed on such indebtedness is or has been inarrears; (4) whether
there is or has been any default with respect to such mortgage or the indebtedness secured thereby, and (3) any other information regarding such mortgage or the indebted ness sacured
thereby which the Mattgagee may request from lime 10 (ime,

W this Mortgage is subordinate 10 a prior morigage, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under
Lhe terms mnd provisions of such prior mortgage, or il any pther ¢vent of default (or event which upon Lhe giving of notice or lapse of time, or both, would consiitute an event of default)
should occur 1hereunder, the Mortgagee mey, but shall not be obligated to, cure such default, without notice to anyone, by paying whatsver amounts may ke due, or taking whatever
other aclions may be required, under the 1erms of such prior mortguge so as to put the same in geod standing, .

For the purpose of further securing the paymet of such indebtedness Morigagors warrant, covenant und agree with Mortgagee, ils successors and assigns, as follows:

|. That they are lawfuily seized in fee simple and possessed of the mortgaged propeny and have a good right to canvey the same as aforesaid, that they will warrant and foreverdelend
the title againat the lawful claims of all persons whomsoever, and that the morigaged property is [ree and clear of all encombrances, sasements and restrictions not herein specilically

mentioned.

{Continued an Reverse)

IN WITNESS WHEREOQF, each of the undersigned has hereunto set his or her Eignatur: and seal this E' t I day of gcto cer A9 _&L

_MMM (SEAL) (SEAL)
Borro . Berrower
_Mﬁéii% (SEAL) . (SEAL)

Borrower Borrower

STATE OF ALABAMA
counTy oF _Shel hy

Beforg me, the und:rsi;ncd authority, in and for said County in said Slate, personally appeared Aaron D. We ldon and wife 2
5&1"& NE 1 HElan . whose name(s) 15/ are signed

to 1he foregoing instrument and whe is/are known to me and who acknowledged befere me on this day that being informed of the contents of this instrument,
execuled the same voluntarily on the day the same bears date.

Given under my hand and official seal this the th dey of Octo b er . 92

My Commission Expires: f?ﬁ?j@é?s'

THIS INSTRUMENT PREPARED gﬁaﬂggﬁesg‘ra Eamﬁ; . Attorney-at-Law
P. 0. Drawer 307
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2. “That they will pay all taxes, assessments, or other liens faking priority over this mortgage when imposed upon the martgaged property, and should default be made in the payment
ol the same, or any part thereof, Mortgagee may pay the same (bul Mongagee is not obligated to do so). If the mortgaged property or any part thereof is a-unil in & condominium or a
planncd unit devclopment, Morigagors shall perform all of Morigagors' obligations under the declaration or covenants crealing or covering the condominium or planned unit
devetopment, the bylaws and regulations ol the condemimium ar planned unit development, and constituent documente. Should Mortgagors defanlt in any of such obligations,
Martgagee may pecform Mortgagors” obligations {but Morigagee is not obligated 10 do s0). Lo ' s

3. That they witl keep the buildings on the morigaged property continuously insured in such amounts, in such manner and with such companies as may be satisiactory to Morigagee
against loss by fire (including so-called extended coverage), wind and such other hazards (including flood and water damage) as Mortgages may specify from time 10 time, with loss, if
any. payable to Morigagee, and will deposit with Martgagee policies of such insurance or, at Mortgapee's election, cenificates thereof, and will pay the premiums therefor as the same
hecome duc. Morigagors shall have the right o provide such insurance through a pulicy or policies independently abtained and paid for by Mortgagors or through an existing pelicy.
Maortgager may, for reasonable cavse, refuse 1o aceept any policy of insurance obtained by Mortgagars. Mortgagors shall give immediate notice m writitg to Mortgagee of any loss or
datnage 1o Lhe morigaged property obtained by Mortgagors. Mortgagors shall give immediate netice inwriting to Mortgagee of any (oss or damage to the mortgaged property fromany
cuuse whatsoever. |f Morigagors lail to keep said property insured 3s above specilicd, Mortgagee may insure saig property (but Mortgagee is not obligated to do so) for its insurable
value against loss hy [ire, wind or uther hazards for the benefit of Mortgagee or for Lhe benefit of Morigagee alone, at Morlgagee's election. The proceeds of such insurance shall be paid
by the insurer (o Morigagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the name of Mortgagers any check or draft representing
the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the
indebtedness secured by this mortgage, less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, al Mortgages's election. Any
application ol the insurance proceeds 1o Tepaining Or reconstrucling premises on the mortgaged property shall not extend or pastpone the duc date of any installment peyments of the
indehtcdness hereby sccured or reduce the amount of such installments, '

4, That subject to the rights ol the holder of the prior morigage, if any. set fotIh ebove, the Mortigagor hereby assigns and pledges 1o the Mortgagee the following property, rights,
clairns, rents, profils, ssues and revenues:

A. All rents, pralits, issues, and revenues of the mortgaged property irom time to time accruing, whether ender leases or tenancies now existing or hereafter created, reserving to
the Marigagor, so long as the Mortgagar i not in deflault hereunder, the right Lo receive and retain such rents, profits, issues and revenues,

B. All judgments, awards of damages and setilements hereafier made resulting Irom condemnation proéeedings or the power of eminent domain, or lor any damage {whether
caused by such wking or otherwise} Lo Lhe morigaged property, or any part thereof, or to any nghts appurtenant thereto, including any award for change of grade of streets, and all
payments made fer the voluntary sele of the morigaged property, or any part thereof, in liew of the exercise of power of eminent demain, The Mortgages is hereby authorized on
behall of, and in the name of, the Mertgager to execute and deliver valid acquitiances for, and appeal [rom, any such judgments or awards. The Mortgagee may apply all such sums
so reccived, or any part thereol, afler the payment of all the Mortgagee's expenses, including cour costs and attorneys’ fees, on the debl insuch manner as the Mortgagee elects, or, at
the Mortgagee's oplion the ¢ntire amount or any part thereof so received may be released or may be used to rebutld, repair or reslore any or all of the improvements located on the
tmortgaged property. _

5. That they will 1ake good care of the moertgaged propeny and will not commit or permit any waste thereon or thereof, and thal Lhey wilt keep the same repaired and at all times will
maintain the sume in as good condition as it now is, reasonable wear and tear alone excepted. If Mortgagors fail Lo make repairs to the mortgaged property, Mortgagee may make such
repairs at Mortgapors’ expense (but Martgagee is not obligated to do so). Mortgagee, its agents and employees, may enter Lhe morigaged property and any improvements thereon atany
reasonable ime for Lhe purpose of inspecting or repairing such improvements.

4. That sll amounts expended by Mortgagee lor insurance or for the payment of taxes or agsessments or Lo discharge liens on the morigaged property or other abligations of
Morlgagors or Lo make repairs to Lhe morigaged properly or any improvements therean shall become g debt due Mortgagee, shall be payable at once withoul demand upon or notice Lo
any person, shall bear interest at the rate of interest payatle on advances under the Agreemenl, or il the rate specilied would be unlawlul, al the rate of 8% per annum from the date of
payment by Mortgugee, and such debl and the interest ther¢on shall be secured by this mortgage. Upan lailure of Mortgagors Lo reimburse Mortgagee for allamounts soexpended, atine
clection of Morlgagee and with or withoul nolice to any person, Mornpages may declare the entire indebledness securcd by this mongage due and payable and may Toreclose this
moripage &8s hereinafier provided or ws provided by law.

7. That no delay ar lailure of Mortgagee to excreise any option 1o declare Lhe maturity of any debt secured by this morngape shall be taken or deemed as a waiver ol the right to exercise
such option or to declare such forfeiture either as to past or present defautts on the part of Mortgagors. and that the procuretment of insurance or payment of laxes or ather liens or
assessments or obligations by Mortgagee shall not be 1aken or deemed as a wavier of the right to accelerate the malurity of the indebtedness hereby secured by reason of the failure of
Maorgagors Lo procurc suchinsurance orto pay such taxes, licns, assessments or obligat ions, it being agreed by Morrgagors that no terms or conditions contained inthis morigapge can be
wavicd, altered nr changed except by a writing signed by Mortgagee.

£ Thal those Maortgagors who are obligated (o pay the indebiedness hereby secured will well and truly pay and discharge such indebledness as it shall become due and payable,
whether such indebiedness is now owed or hereafier incurred. :

9. That if defauk thiriliBemade inthe payment of any of the indebledness hereby secured, or in Lhe performance ol any of the werms or conditions of Lhis mortgage, Morigagee may
procecd to collect Lhe rent, income aild profifs fagn the mongaged properiy. either with or without the appointment of a recciver (to which appointment Mortgagors herehy consent),
and Mortgagee may notily (he lessees or other payors thereof to make pavment directly to Morlgagee. Any rems, income and profits collected by Morigagee prior io loreclosure of this
mortgage. less the casts of collecting the same, including any real estate ar property management commissions and atorney’s fees incurred, shall be credited first 1o advances made by
Morigagee and the interest thereon, then to interest due on the indebledness hereby secured. and the remainder., if any, shall be applied toward the payment of the principal sum hereby
secured.

10, That il pussq:ﬂpl_}?n{:[h; morlgaged property ix allowed to remain in any ather person or entity to the exclusion of Mortgagors for & period ol one year or more, or if all orany part
ol the mortgaged prope ?W%Ir"'lhlﬁ.tﬂl'ﬂpr%s sold, assigned, transierred or conveyed by Mortgagors, ar any of them, without Mortgagee's prior written consent, excluding only, (a}
the creation of ghasenaney secuniy inte lﬁrh@&?huld appliances, (b} a transfer by devise, descent ar by operation of law vpon the death ol a jount tenant, ar (¢} the grant of any
lcasehobd interest ol pge yEat or l&ss (nciathng a&mndiﬁhr_y or opliohal renewal pericds} not containing an option to purchase, Morlgagee may, at Morigagee's aption, declare all
indebtedness secured Peits ortgage 10 be due Mﬂﬁﬂﬁé_hmediamly with ar withoul notice to Morlgagors. Mortgagee may condition its consent to any such transler of possession
of, or an inlerest in, Lhe merjgage 'ﬁr&per@rﬂgm Lhe transferce’s agrecing to pay a greater rate of intercst on all ot any part of the indebted ness secured by this mortgage or to adjust the
payment schedule of all ot any part ol theimde g heskiskoured by this mortgage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon the transicree’s paymenl
to Mortgagor of a reasonabile transier of assumption lee, Upon breach by Mornigagors, or any of them, of the covenants hercin contained. Morlgagee may. at its election, proceed to
fareclose this mortgage as hereinalter provided or as provided by law.

11 ‘That all the covenants and agreements of Martgagors herein conlained shall extend toand bind theirrespective heirs, execulors, ad munistratars, successors and assigns, and that
sueh covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 1o Mortgagee shall inure to the benefit of the successors and assigns of
Mortgagcr. "

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity ar uneniareeability of any provision ol this morigage or of such
Agreements shall not aflect the validity and enforceability of the other provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative
with the rights and remedics of Mortgagee at law and in equity. and such rights and remedies may be exercised coneurrently or consecutively. A carbon or photastatic copy of this
mortgage may be filed as & financing statement in any public olfice,

This mortgage shall continue in {ull force and effect until all of the indebtedness fincluding fyture advances) secured by ihis mortgage shall have been paid in full. Mortgagee shall have
no further abligation to extend any credit Lo the Borrowers under the Agreement, and Morigagee shall have executed and delivered to Morlgagors a release or satisfaction of this
murtgage in recordable form, even Lhough rom time to time and For extended periods of time there may be no indebledness owed to Maortgagee under the Agreement described above
and no olher indebtedness hereby secored, it being the imention of the Morigagors that this mortgage and the title to the morigaged premuses hereby conveyed 10 Mortgagee shall remain
in [ull foree and elfect and shall secure all indebtedness described above in this mortgage whelher now owed or herealter incurred at any time prier 1o termination of this mortgage by the
means just described. Morlgagee agress Lo executs and deliverto Mortgagors a release or satisfaction of this mortgage within a reasonable time after writien demand therefor atany time
there is no inde bledness secured by this mortgage and ne obligation on the pant of Mortgagee Lo extend any credil to Lhe Borrowers under this Agreement. Upeon tarmination of this
mortgage by the means hereinabove doseribed, the grant and conveyance berein made shall be and become null and void: but should default he made in the payment of any indebtedness
herehy secured or any renewals or extensions thereof or any part therenl or should any interest or (inance charge thereon remain unpaid ot malurity or should default be made in the
repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should Lhe interest of Morigagee in the mortgaged property become endangered
hy reason of the enlorcement of any lien or encimbrances thereon, or should a petition to condemn any part of the morigaged praperty be filed by any authority, person or ¢ntity having
power of cminent domain, ot should any law, either state or fedéral, be passed imposing or aulhorizing the imposition of a specific tax upon this morigage or the indebtedness hereby
securcd or permilting or authorizing the deduction ol any such tax from the principal or interest secured by this mortpage or by virtue ol which any tax or assessment upon the mortgaged
property shatl be charged against the owner of this mortgage, or should at any Lime any af the covenants contained in Lhis martgage or in any Apgreemeni secured hereby be declared
invald or unenforceable by any court al competent jurisdictian. or should Mortgagors [ail 1o da and perform any other act or thing herein required oragreed Lo be dane, thenin any of
waid events the whole of the indebledness hereby secured, or any portion or part thereol which may at said date not have been paid, with interest thereon, shall at once breome due and
payable and this mortgage, subject to foreclosure al the option ot Murigagee, notice of the exercise of such oplion being hercby expressly waived by Mortgagors, and Mortgagee shall
have the right to enter upon and take possession of the morigaged property and afler or without taking such possession 10 scil Lhe same befare the Courthouse door of the County (or the
division thereal) where said properly, o any subsiantial pan of said property, is located, at public culery for cash, after first giving notice of Lhe time, place and terms of such sale by
publication once & week for three consecutive weeks priar to said sale in some newspaper published (o said County; and upon the payment ol the purchase price. Morigagee or the
auctioneer al said sale is authorized (o exeeute to the purchaser (or and in the name of Mortgagors a good and suflicient deed to the property sold. Mortgagee shallapply the proceeds of
said sule or sales under this mortgage as follows; First, to the expenses of advertising, selling and conveying, including u reasonable attorney’s leeif the unpaid debt alter defaull cxceeds
$30K0.00; second, to the payment of any amounis that may have been expended ar thal may then be necessary (o ex pend in paying insurance, taxes and other tncumbrances, with interest
thercon; third, to the payment of the indebtedness hereby secured and interest and finance charges therean in such order as Mortguges may eleet, whether such debis shall or shall not
have Mully matured a! the date of said sale; and fourth, the balunce, if any, to be paid over to Mortgagors or (o whomsoever then appears of record to bethe vwner ol Morlgagors' interesl
i saigd property, Mortgagee may bid and become the purchaser af the mortgaged property al any loreclosure sale hereunder, Morntgagors hereby waive any regquirement that the
mortgaged property be sold in separate tracts and agree that Morlgagee may, U its oplion, scll said property en masse regardless ol the number of parcels hereby conveyed.
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Exhibit 1 - Legal Description
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A part of the NE% of SE% Section 24, Township 18 South, Range 1
Fast, and a part of the NW% of SWh of Section 19, Township 18,

distance of 70.1 feet to point of beginning of tract herein described; 3
thence run South 44 deg. 55 min. West along the Northwest line of |
Mill Street in the town of Sterrett a distance of 52.5 feet to a point
on Northeast right of way line of state Highway No. 25; thence ks
turn an angle to right of 92 deg. 55 min. and run along the Northeast %:
i

Range 2 East, described as follows: Commencing at the Southeast %f

corner of the NE% of SE% of Section 24, Township 18, Range i East o

and run North along the East line of said jast named forty a -
£

right of way line of said highway a distance of 663.9 feet; thence

run North 44 deg. 55 min. East a distance of 370 feet to the Southeast

right of way line of Central of Georgia Railroad right of way; thence

along said railroad right of way South 42 deg. 10 min. East a distance

of 350.9 feet to intersection with East line of NE% of SE% of Section -
24, Township 18, range 1 East; thence South along East line of said .
last named forty a distance of 140 feet to the Northernmost corner of 3
Lot 3 in Block "W" according to Crume's Map of Sterrett, Alabama; tLlhence
in a Southeasterly direction along Northeast line of Lots 1, 2,3, Block
"H" Crume's Map of Sterrett, a distance of 213 feet to the.Easternmost
corner of Lot 1 in said Block "H"; thence run South 44 deg. 55 min.

West and along the Northwest line of Mill Street in said town of
Sterrett a distance of 217.5 feet to the point of beginning of lot
herein described.
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