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That Mortgagor hereby grants, bargains, sells and conveys unto Mortgagee, the following described real estate in the County of MF’
, State of Alabama, to wit:

Lot 11 of Deer Springs Estates — Second Addition, as recorded in Map Book
5, page 85 in the office of the Judge of Probate in Shelby County, Alabama.
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TOGETHER WITH all buildings and improvements how or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
as, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage, shall be deemed
ixtures and subject to the fien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred te hereinafter as

the “'premises™.

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to colilect and use the zame, with or without taking possession

of the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collect

and enferce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means including appointment of a receiver in
the name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upon any indebtedness secured hereby, in such order as Mor{gagee may determine.

FOR THE PURPOSE OF SECURING: (1) Performance of gach agreement of mortgagor contained herein; (2) Payment of the principal sum with interest, as
provided in sccordance with the terms and provisions of a Promissory Note dated 10/7/92 , whose final payment is due on
1N/ 10 /07 or as extended or rescheduled by the parties hereto, herewith executed by Mortgagor and pavable to the order of Mortgagee
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to which Promissory Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum in  excess of

$ 13 6845 83 , with interest thereon, as may hereafter be loaned by Mortgagee or the then holder of this Mortgage to Mortgagor, each
and cvery advance to be evidenced by a Promissory Note of Mortgagorin the amount of the advance; (4) The payment of any money with interest thereon that may
be advanced by the Mortgagee to third parties where the amounts are advanced te protect the security in accordance with the covenants of this Morteage.,

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
expenscs agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said nete in the manner set forth in sald notc upon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Morigagee or assigns for any amounts Mortgagee may have expended for taxes,
assessments, and insurance and interest thereon as hereinatter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AQREES: (1) To keep said premises insured against fire and such other casualties as
the Morigages may specify, up te the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds (less expenses of
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or to the restoration of said improvements, In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss'directly to Mortgagee instead of Mortgagor. (2) To pay all taxes and special assessments of any kind that have
been or may be levied or assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior liens except the existing first mertgage, if any,
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Mortgage. (4) To pay when due any prior lien or
Marigage on the premises and, notwithstanding any right or option granted by any priot lien or by any prior lienholder to permit the pringipal balance of such prior lien
10 increase, not to permit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Mortgage until this
Martgage shall have been paid in full. (5) In the event of default by Mortgagor under Paragraphs (1), {2), {3) or {(4) above, Mortgagee, at its option (whether ¢lecting to
declare the whole indebtedness secured hereby due and cotlectible or not), may (a) effect the insurance above provided for any pay the reasonable premiurns and charges
thetefor; (b) pay all said taxes and assessments without determining the validity thereof, and {¢) pay such liens and all such disbursemetits, with ititerest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to Mortgagee, (§) To keep the buildings and other improvernenits tiow or hereafter erected in good condition and repair, not to commit of
suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public anthority, and to permit
Mortgagee to enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred
Eighty (180) days or restore promptly and in 2 good and workmanlike manoer any building which may be constructed, damaged or destroyed thereon and to pay, when
due, alt claims for labor performed and material furnished therefor. (7) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal
liability of any person or corporation for the payment of said indebtedness ot the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in the ownership of said prermises shall release, reduce or otherwise affect any such personal liahility on the lien
hereby created. (8) That he is seized of the premises in fee simnple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawful claims of any and all persons whatscever.

ITIS MUTDALLY AGREED THAT: (!) If the Mortgagor shall fail or neglect to pay installinents on said Promissory Note as the same may hereafter become due, or
upon default in performance of any agreement hereundey, including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Mortgagee's
prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama, or should any action
or proceeding be filed in any court to enforce any lien on, ¢laim against or interest in the premises, then all sums owing by the Mortgagor to the Mnrtﬁagac under this
Mortgage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Mortgagee on the application of the Mortgagee or
assignee ar any other person who may be entitled to the monies due thereon; and after any one of said events this mortgage will be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the time, piace and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the
Court House door of said county, (or the division thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the
sale: First, to the expense of advertising, setling and conveying, including, if the amount financed was more than $300.00, a reasonable attorney’s fee not to exceed 15%
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, t¢ be turned over to said Mortgagor and undersigned
further agree that said Mortgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor,
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(% Soptemeat gy toosuriender possession of the hereinabeovs desoribed promtse fo tho Parchnser st fhae atosrenakd sole wnpedistely oftoy wph ol on T
crenl stech posstsrion has oot previomdy boen awrsdered br Morigegor, and Doy fafure fo swrecider possession, W pry fo Pindhasr ihe peisoiibis ionia
vidut ol The premises uiing od alter the redempiion pericd

(30 i dine evend b gmemies are sofdd By Mo tgapes, Morteawar i oa sieter o fhe notel shall be linbbe for sy deflcionoy remaiiing after salz of (e promises, and
applicatioa o Mo peoeeeeds of wald sele to the Indebledness secured pad foothe copensos of canducting wid sabe, nclpding aniommey’s fees and fepal svponses oy
provaded o the neverse side,

SV A sy e and From Lime totime, without affecting the Bability of any person for the nayment of the indebtedness soourerd Aaveby and sdihous relenadng Uy innarest
SE sy marty aiping 1o this Mortgage, Morigagee may (a) coment 10 the makiog of gy nap or plat of sa3d nroperty: (b inds fn granting any sasemont O Creniag duy
restrictien thereen; (o) joinin any subordination or olher sgreement affasting this Morigage o the Ben or chavge thereof; (4D prand any extension or maxincation of the
termis of this Toang (e relonse withoot warranty, all or any eaet of said vropecty, Morigagor agrees 1o pay & reasonable Doe to Morigages for any of the serviogs mendinndd
v this paragranh,

CEV Shonibl sabd property ar any pael thereol be taken o damagsd by eeason of wny peblic ngiovements oF condomnuion prosesding, or damuged By Ure, o
savthigmabe, ovoan ooy oddier manner, Motfgages shall be entiled (o 3 compensation, awards, and othey payments or webel therefor, and sball be entitied at s
optian o commence, appear e and proscoude i ks own mame, any action or proceedings, oF To mnke Ay comprenise or soitlement, i cunnoction with sish
takine o dunome, Al snoh compensation. awands, damages, viehits af aotion and procesds are hereby assigeed o Morgoages wha iy, alter deduoaay
theretrom sl it expenses. including aftorney’s fees, as provided for on the roverse side, apply the same as provided above For ingarinaoe 0 prodeads, Movigagos
agrees 1o exevite sl ferther wssignnienis of any compensition, award, duamagoes, and the rights of action and procveds 98 Morigagee may Teqguine.

(6% Monrtmagee shall be osubrogaded fo the Hew of any oamld 2l poior cncuoecbroneecs, Hens or charges paid angd disclharged frome the prowcoeds L_ja!” the loan
hereby ~ecured. amd even though said prior lens bave been released of record, the repavment of sod indebiedmess shall be seoused by such Neng on e
partions of sald proaises alfected thereby fo the extent of such pavments, respectively.

{7y Whenever, by the ferms of this instrument or of said Promissory Note, Mortpagee Is given aay eption, such opilon may be exercised when the vishi
acvTucs oF al any lime thereatter, and no acceptance by Morwgagee of pavment of indebiedaess in detaniz shall constitule a waiver of any delault then
exisling and contimuing or thereafter aceruing.

(8) If Mortgagor shail pay said note at the time and in the mauner aforcsaid and shail 2bide by, comply with, and duly perform atl the covenants and
agreements  hercin, then  this conveyance shall be nell snd vold and Morigagee will, within the staduiony peviod afier writien demand (herefor by
Mottgagor, execute o release or satisfaction of this Morlgage,

(9) Notwithstanding anything in this Morlgage or (he Promissery Mote scoursd hereby to the contrary, neither this Mortgage nov seid Promissory Note
shall be deemed 1o impose on the Mortgagor any obligation of payment, axcep? 1o the sxieni that the same may be Jegally enforcesble, and any provision
1o the contrary shall be of no force or effect,

(10) Except as provided 1o the contrary berein, all Mortgagors shall be jointly and severally Hable for Eulfiliment of their covenants and sgreements herein
contained,

(1) 1t any of the undersigned s a married person, he represents and warrants that s instrument hae becn executed in his behal, and for s sole and separate use
and benefit and that ke has not execyted the sars as surety for anetiwr, tut that he s the Borrower hereunde:,

{12) With respect 1o the real property conveyad by this Mortgage, each of us, whether Prinicipal, Surety, Guasantor, Fndorser, or other parly hereto, hereby waves

and rencunces, each for himself and family, any and all homestead or exemption rights except as to garnishment either of ns have under or by virtue of the
Constitution or Laws of any State, or of the United States, ay against this debt or any yenawal thercof.,

IN WITNESS WHEREDF the Mortgagors have hereunto set QUE sivnature S, _..and seal, this 7th day of QOctober . 1992

Signed, Sealed and Delivered in the presence of

" fSEAL)
Wirness
{SEAL)
Wrtress
THE STATTL OF ALABAMA
1. oot st e —— . a Notary Public in and for maid County.
in said State, hereby certify that | ALY1e V. Jones e .
.................................... e and WA fE, June M, Jones
whose name S _Are  _signed to the foregolng conveyance, and who QL€ _ known to i‘na, acknowledeed befure me on this day that. being
informied of the contents of the vonveyance They executed the same volantariiy on the day the same bears daté. .
Given under my hand and officiat seal this ....{th . day of Orf”he}:ﬁ . L1992
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Y } (A ) Notary Pablic.
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